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Utilities  Shy  Away  From 
Investing  in  Atom  Power 

^  Abundant  Water,  Cool  and  Petroleum  Resources 
M.oke  Conada  Poor  Ploce  tor  Competitive 
Nuclear  Energy  —  Tomorrow's  Export  Projects 
May  Justify  Further  Government  Expenditure 
on  Development 

By  RICHARD  REDLER  ^ 

The  ('anadi«n  power  industry  is  studying  the  question 
of  proriucinjr  steam  power  from  fissioh  of  the  atom.  This 
Coes  particularly  for  the  individual  members  of  the  indus¬ 
try  who  accepted  to  serve  as  directors  on  the  Board  of 
Atomic  Enersry  of  ('anada  Limited,  the  crown  company 
which  operates  the  I'eactors  at  (’halk  River  and  which 
handles  the  sales  of  the  radio-isotopes.  Rut  the  prospects 
that  the  private  and  provincial  power  companies  closest, 
to  the  picture  would  in  the  near  future  put  up.  sing'ly  or 
jointly,  the  capital  required  to  establish  even  an  expei'i- 
mental  atomic  power  station  are  considered  slim  at  this 
stasre. 

Thr  rrasnn  is  not  only  that  capacitv.  : 

mrndons  capital  cvprnriiUircs  arc  , 

..till  reqtHrrri  on  research  anH  ex-  cost  of  $77  per  kw.  ca- 

penmentation.  More  pcrt.nent  t,. 
that  a  successful  power  station  in 

- - -  1,,.,..  'Continued  on  paje  ID 


_ Member  of  A.B.C. _ 

\s  1953  To  Be  Beginning  of 
The  End  for  Liberal  Dyna,«ty? 

Trend  of  voting  in  the  provinces  may  be  repetition  of 
"long  shadows  of  Laurier's  twilight”  of  1908 — Liberal 
reformation  did  not  get  up  into  the  mountains— Prince 
Albert  to  have  John  Diefenbaker  again? 

By  TEMPUS 


15c  A  COPY,  $5  A  YEAR 

Investment  Flow 
Two  Way,  In  and 
Out  of  Canada 

Foreign  Investmenff  Here 
S1 1.1  Billion  —  Conoda'f 
Investments  Abroad  $6,4 
Billion 


Ottawa.— I  do  not  want  to  .seem  ,  Prosrc.ssive  jovrrnmcnt.  Hon.  ip  sharp  contra.st  to  the  .stronj 
like  a  dolorou.s  Dora:  but  I  do  re-  Douglas  Campbell  played  them  pp,  capital  inflows  of  the  two  pre- 

member  a  passage  from  O.  D.  ceding  years  Canada  wa..  m  19, i2 

,  ,  ,,  issue  for  the  opposition,  again  a  net  exporter  of  capital  a. 

Skelton  s  life  of  Launcr.  It  was  v-.  ,,  n,.,.  .i,«  i 

Yet  at  that,  the  Consen  ativ  e.  been  all  during  postwar 

OR  and  Lauricr.  who  had  .wept  increased  ther  representation  and  ,,p  If  i^p  sipjitipj 


I90R  and  Lauricr.  who  had  .wept  increased  ther  representation  and 

all  before  him  in  four  elections,  doubled  its  popular  vote. 


lost  out  in  Dl■ummondville-.^rtha- 
baska.  Here  in  that  year  a  new 
party,  the  Nationalists,  inspired 


ooiioirn  pupuiH,  vnip.  improvement  in  the  short  term 

Rut  vte  must  not  overlook  the  p„,,j,ipp 

point  that  the  Manitoba  govern-  ^  aecount  Canada's  international 


ment  is  I.ibcral  in  name  only. 


indebtedne.ss  has  also  decreased 
by  Henri  Boura.s.sa  and  sparked  .^ctually.  this  regime  is  the  mo.sf  .short-term  com- 

by  .-Vimand  Lavergne  took  a  seat  con.servative  m  Canada.  It  h"-'  po.,i,ion  i,,  however. 


from  the  Liberals. 


been  in  power  now  under  dif- 


Ik."" 


.Skelton  saw  in  this  the  long  ferent  names  for  .71  years.  It  is, 

shadows  of  Laurier's  twilight,  in  fact,  a  very  conservative  go\-. 

This  «as  the  first  riding  the  ernment.  Manitoba  has  become, 

shadow  of  night  reached,  used  to  dull  politicians,  dreary 

Now  remember  this  was  190R.  speeches  and  a  desiccated  cam- 


The  new  Carling  brewery,  officially  inaugurated  this  week  in  Montreal,  contains  one  of  the  largest  brew- 

penmentation.  More  pertinent  is  ,  t-v.  pUeaner  fuel  cnct  of  the'  m-  1*^^  Canadian  brewing  industry,  which  is  illustrated  above.  From  left  to  right  stand  H.  on  the  L,iDerals  in  lyii,  lUa.yl 

that  a  succe.ssful  power  .station  in  cneaper  luei  en.r  in  MacCarthy.  manager  of  the  brewery.  Raymond  L.  Millettc.  sales  manager  for  Quehec.  and  Stanley  Parker,  ,^1.,  j.,  fancy  talk  for  saying  th 

Canada  would' have  to  compete  with  'Continued  on  page  ID  master  brewer.  ,  _  the  Liberals  will  win  in  19,i 

hvrirn-electric  power  that  is  just  j  j  ✓V  •  FV  ¥17  T  T*  *  those  provincial  resiil 

about  the  cheapest  in  the  world  .^s  Lompanies  baTfi  i39  Millton  Western  t  armer  t  ears  excessive  " and  B  it  sh  co  umb 

industry  spokosnien  point  out,  the  »  *  thr  .^jhadovA's  of  Liberal  drfrat  : 

in":  Less  In  ’52;  Some  Do  Better  Rain  May  Reduce  C rop  Resistance  "n  c-n- .m,  ., 

vestments,  is  nowhere  in  the  world  - -  -  - — - 

lesser  than  in  this  country.  Great  Ottawa.— sample  gioup  of  44.7  amount.  .$.=>49  millions  in  lO.iO.  but  (Special  to  The  Financial  Times) 

Britain  has  a  far  more  direct  inter-  companies  earned  .$.i4fl  millions  in  their  net  profits  before  taxes  Winnipeg  —  Bains  which  normal- 1  luges  of  rain  may  bring  their  oiim  \A/^Vl€l4‘^< 

est  in  atom  power.  'I'he  United  :  fj^cai  ip,i2,  compared  with  $.afi3  mil-  totalled  only  .SR.gl  millions  in  that  inspire  only  exuberant  optimism  compensation  to  the  men  on  the  '  '  11<IL  >. 

Slates  is  more  po'ver  hungr.'\  Rut  ij^ns  for  19.71.  These  figures  werejyear.  in  the  'S'csl  this  year  cast  a  spell  nfMand.  -M  any  rale  'I'hcn  mid-.Ji.tne 

the  places  where  atom-fuelled  f)ow-  |-p|nased  this  «’eek  by  the  Bank  ofj  Comparing  19.72  ivith  19.71,  the  gloom  over  prairie  farmers.  Fxces- j  arrived  another  big  erop  was  still 

er  stations  would  first  make  them-  idrop  in  income  taxes  from  .$.722  mil-  sivc  moisUirc  has  probably  re-  'veil  within  the  limil.s  of  possibility.  Indtistrial  and  Western  O' 

seViTs  paid  arc  the  under-developed  Oppfatjng  profits  in  19.72  .stood  lions  to  .$4R9  millions  in  19,72  per-  duced  the  wheat  acreage  in  per  If  it  is  to  hr  achieved  however.  Weaker  Stock  Market 

regions  of  the  world,  underdevel-  million.s  against  .71,346  mil-lmitted  a  discrepancy  between  the  cent  and  curtailed  the  planting  of  .some  luck  will  he  needed.  Trad.  Minister  Hn..-.  ni.rw 

AnrW  rtr/^/’icrlv  Krraiicr  thr-vr  avo  ^  .  .  .  .  •  i  IrACIC  Wini.SlCT  f  UlSCUf 

I’cki  ate  o.our  cs  oil  and  dcspilc  the  de-‘iwo  years  in  net  profit  before  taxes,  cn^i'sn  grams  to  an  undericrmined  more  likely  development  will 

ac-ing  "a  et  losoiiices,  ot  an  millions  from  last  year,  of  .772  millions  to  narrow  down  to  extent.  be  an  inrrea.se  in  the  acreage  In  hr.  ,'iponsor.ri  Television  «  Ma, 

results  in  this  respeet  for  19.72  far 'a  differenee  in  final  net  profits  of  T'his  the  erop  season  n-hirh  he-  rievoled  to  summerfallow,  .h.s  H  E  B.tirin.  President  nf  Inves 

The  atmragp  revenue  from  one  post-vvar  year. 'only  .S.'ffl  millions.  ^  top  .soil  and  a  dan-  Wood,  director  of  puhlicitv  for. the  Future  Ahead  With  Gt 

kilowat  hour  of  water  po'Apr  as  ,  .  .  gerous  moisture  deficiency  under-  .Manitoba  denartment  of  a'>rieul- 

.  .  j  j.  .  u  .--u  Telephones  Do  Best  Some  Industries  Down  ,  ,  ,  ,  j  .u  ocpaiimeni  oi  a.iicui- 

genriated  and  di.-ti  ihiited  by  Ciha-  _  .  ,  .  .  •  .u  i  i  ,  •  .u  •  j-  -j  i  •  neath  has  riev  elooed  exactly  the  tpi-p  pointed  out  la.st  week  that  Pulp  and  Paper  .^ssoeiation 

winigan  Water  and  Power  comes  to  •'  u.'ti  la  c  a.'M  ualion.-,  e  n  oo  m.,  at  e  in  i\  i  tia  in  p,ppp,5j,p  characteristics.  With  their  ^vould  simpiv  result  in  a  defer-  Industry  in  Strong 

le...  than  five  mtll.s.  For  Ontario  •el''Phone  indu.stry  .showed  the  dust,  ies  for  the  period  1946-.72,  ,1  mem  of  meome'' 

Hydro  the  average  reA-enue  from  d'eatest  dollar  improvement  ox’er  is  interesting  to  note  the  relatively  i„„,.|ving  areas,  farmers  in  Diseoveries  in  M'estern  Oil 

hydro-and  carbon  power  amounts  103L  Net  income  to  stockholders  large  percentage  ,  of  groups  "'hwh  How  freaki.sh  the  wealhe,  has  Production  Gaining  ... 

to  RU  mills.  The  average  Canadian  in  stnod  at  $26.3  millions  com-  have  either  not  increa.seri  net  profits  ^pp,  'nis  year  is  .seen  by  the  fact  _ 

figure  is  about  16  mills.  The  aver-  pared  with  $19.4  million.s  the  pre-  or  actually  earned  lower  total  ,^p  „.pp^  1"  doubled  their  standing  in  th 

ace  TJ.S.  fisiire  17  mill?,  still  reU  vious  year.  Amonfi  the  other  sroups  profits  in  19.V2  compared  with  1948.  ^  x  rnanv  of  them  could  rc=umr  '  tinder  rii;.  ■ 

.lively  low  owing  to  the  highly  cf  to  show  improvement  in  19.72  were]  Grain  mill  products,  beverages.  .  .pp^jne.  In  the  .southern  re- , nM9r,3:  the  Con.^em 
ficienl  modern  carbon  plant.  By  food.  .7U1..7  '.$9.7':  clothing.  $2.3  lobacio.  leather,  misee llr.neou.s  tex-  ,jme  it  w:>'  ton  lai"-  flooding  has  been  encounter-  alives  ineiea.se  t  eir  lepi 

contrast  the  United  Kingdom  figure  i,$1..7i;  electrical  machinery.  $24,7Dile,s.  clothing  and  paints  and  pol-  pUnt  wheat.  b' bo«’e\er.  got  93  lion  in  No' a  Scotia  ,  is  ycai. 

comes  to  .39  mills.  •.$21.6i.  and  retail  trade  and  .ser-  ishes  experienced  a  drop  in  profits  >Tp,.p,3i|v  nrairie  farmers  like  to  "'fr’st  in,  but  the  Snrial  Cicdii  '  eii  po 

There  are,  of  coui-.se,  places  in  vice.  $20.9  '$16.4,.  'chen  19.72  is  compared  n-ith  1946.'),jn,p  their  money  cron  all  son-n  ' some  .390099  acies  of  tion  in  ,  .  , 

Canada  'vhich  have  to  rely  on  pow-  Declines  were  experienced  hv  the  althnugh.  of  eourse.  no  aecount  i.s  (,,,  May  24  and  their  coarse  grains  -oing  to  mean  a  loss  P  see  '  *  ^  .  "a  t  h  , 

'r  from  internal  combii.stion.  3’here  majority  of  the  .30  groups  forming  taken  here  of  re.siilts  in  the  inter-  and  flax  planted  by  the  middle  nf  some  ,77,990.000  to  the  faimei.s.  place  cou 

the  average  cost  runs  around  30  to  the  .sample,  with  pulp  and  paper, vening  years.  .lime.  .Neither  objective  'vas  attain-  ^ ‘9'r  coi  i  espondent  has  jiist  mo-  held  their  own. 

L7  mills.  In  the  north  country  dropping  from  19.71's  peak  of  .$.71.4  Big  Gains  for  Iron  and  Steel  'his  year.  Ihioiigh  tne  .soutnein  poitmn  ^  .| 

where  exorbitant  transportation  millions  to  .$.36.6.  and  non-ferrous  Bv  wav  of  contrast,  improve-  >«».''  B""*  Own  ('ompensalion  e  province  and  found  nlenly  '  '  " 

..ts  are  added  tbe  figure  is  natur-  me.als-mining  'except  gold,  slip-  '  'Continued  on  page  ,D  '  those  bigb.y-pubiicDed  ^';:^^::;:j—r;:::d7,br  U  ,on 

allv  much  higher.  But  then  again  ping  from  $1.7.7, 1  millions  to  $r27..3.  ,  i  -  .  a  „  i  Us„..oi  nioht-' 

the  con.sumption  outlets  offered  by  <l^mong  other  oroiiDin''s  to  suffer  O  J  17  C*1  avlIL  ''"’pp  •7piil  the  rams  have  been  'Ua  ow .  ,  „  . 

--  — >-;5ocre</s  Eye  Ottawa  on  Strength 
--  -  . . . of  Anoarenth  Bis  B.C.  Victory 


443  Companies  Earn  $39  Million  Western  Farmer  Fears  Excessive 
Less  in  ’52;  Some  Do  Better  Rain  May  Reduce  Crop  Resistance 


hut  are  tho.se  provincial  results 
in  Manitoba  and  Rriti.sh  Columbia 


The  Conseiwal ive.s  in  Manitoba 


lacking  water  rosoiirccs,  oil  and 


Trade  Mini.ster  Howe  Discusses  Carada-U.K.  Trade 


hadnw  of  night  reached,  u.scd  to  dull  politicians,  dreary 

Now  remember  this  was  190R.  speeches  and  a  desiccated  cam- 
Lauricr  won  in  190R  but  twilight  paign.  If  anybody  ever  put  on  a 
eamc  fast,  night  moved  in  sw'iftly  •  jazzed  up  campaign  the  clcctor.s 
on  the  Liberal.s  in  1911,  .Maybe  would  be  as  .shocked  as  would 


this  is  fancy  talk  for  saying  that  be  the  congregation  if  the  lady 
the  Liberals  will  win  in  19,7.3;  evangelist  did  a  strip  tea.se.  Mitch 


neglected  in  statements  on  Cana¬ 
da's  international  investment  posi¬ 
tion  the  increase  in  the  book  '’alii» 
of  foreign  investments  owing  to 
retained  earnings  lopped  by  some¬ 
thing  like  .$100  million  the  increase 
in  the  value  of  Canada's  external 
I  assets. 

.At  the  end  of  19.72  Canada's  gross 
I  liabilitias  to  other  countries  are 


Hepburn  a  deeade  and  more  ago  "n^ount  to  $11.1  bil- 

brought  out  a  banjo  banger  and  increase  of 


the  .shadows  of  I.iberal  defeat  in  .some  other  entertainment  ilem.s 
19.77’  when  he  campaigned  and  the 


some  .7600  million  from  19,71.  On  the 
other  hand.  Canada's  gro.ss  external 


What’s  Inside? 


Industrial  and  W'estern  Oils  Rear  Rrun*  «f  Seitinr  «" 
Weaker  Stock  Market  . 


How  freaki.sh  the  weathei  has 
beetl  rhis  ,\ear  is  seen  by  the  fact 

.  that  the  bu.sh  country  in  no, them  * - - - -  ''"=P''  measure  from  an  appreca- 

_  ]1  was  about  !hp  rnri  of  ]a?t  '^■rrk  ^ brrn  tinripr  rirv  rioublprf  thrir  standinsf  in  thp  '  ebuMipni  Mitrh  anri  hi?  ronrprt  non  in  book  valiiPs  ouuns  to 

before  many  nf  them  eould  resume  regions  .south  of  Dau-  popular  vote  of  19.73:  the  Conserv-  party  a  flop.  changed  money  values  than  the 

tleir  seedin.^.  In  the  .  i  t  ^  phin  flooding  has  been  rncounter-  ati\'es  inereased  their  repre.senta-  This  tinie  Piemier  Campbell  snialle,  C.anadian  a.s.sei,  ah-’ow^i<-3n 

_ion,  o\  ihal  tim  i  'I'hi.c  prn\-ince  howeier.  got  9.3  tion  in  No'’a  Scotia  thi.s  vear;  the  conducted  a  dull  hut  honest  other  words,  far  more  ne'v  eapital 

^.lo^plant  wheat.  ^  ^  cent  of  it.s  wheat  in,  but  the  Snrial  Credit  rnhani'''d  their  post-  campaign:  like  his  govci-nmenl.  ^tfen  inve.sied  by  Canadians 

^  Noimall.'  niairi  wi  -p„.p  icductiori  of  .some  .390000  acres  of  tion  in  Rriti.sh  Columbia.  In  no  ^  Oppo.-itinn  had  nothing  "broad  than  foreigners  invested  in 

■  ”''1  Dnri  is  going  to  mean  a  loss  place  did  the  Liberals  gain:  in  no  much  to  critieize.  Or  at  lea.-l  .cn  '-^t'  counlrv. 


Sponsored  Television  «  Ma.ior  Question  In  Great  Britain  6 

Retiring  President  ot  Investment  Dealers  .Sees  a  Bright 

Future  .Ahead  With  Good  Year  Behind  t's  .  R 

Pulp  and  Paper  .Assoriation  President  Tells  I.D..A.C.  Meel- 

In-g  Industry  In  Strong  Condition  .  f 

Discoveries  in  M'estern  Oil  Fields  l.nu-er  This  Vear  But 

Production  Gaining  .  IS 


Bracken#  follower.s  deemed  the  '“■''imafed  to  have  grown 

by  .7.700  million  to  $6.4  billion.  3’his 
hi  ings  our  net  international  in- 
—  *  $  dehtedness  to  74.7  billion  as  eom- 

TITSICIG  •  paied  with  74.6  billion  at  the  end 

_  of  19.71. 

Page 

Rxternal  .Assels  Grow 

tear  Brunt  «t  Setting  on  1'  rcprcicnt.s  a  striking  change 

.  S  from  193’3  when  the  net,  indebted- 

^  amounted  to  $3.5  billion. 

Carada-U.K.  Trade  .  •  ,  .u  ■  .  - 

In  the  last  pre-war  year  Canada  » 

Question  In  Great  Britain  6  external  assets  were  of  the  order 

of  .71.9  billion  onlv,  while  her  gross 

nt  Dealers  .Sees  a  Bright  i-  u  i-.-  ’  — . 

,,  „  J  .  liabilities  came  to  77  4  hi  ion.  F.x- 

Year  Behind  I's  ,  R 

leinal  as.cels  have  thus  increa.sed  bv 
tident  Tells  I.D..A.r.  Meei-  some  240  per  cent  while  liabilities 

nditinn  .  »  increased  by  only  .70  per  cenl.  It 

Ids  l.ow-er  This  Vear  But  -''‘mark  that  the 

larger  initial  in\es,menl.s  of  non¬ 
residents  in  Canada  benefited  in  a 


of  some  77,900.000  to  the  farmer.s.  place  could  they  be  .said  to  ha\’e 


ace  could  thev  be  .said  to  ha\’e  ^  t^p  electors  thoiighi.  Campbell  The  United  .Stale.s  account  almost 
lid  their  own.  belongs  in  the  dreary  apostolic  exclusively  for  the  inereased  for- 

I  am  just  wondering  if  19,7.1  is  .<e.ssion  of  .Inhn  Rraeken  and  con-  eign  investment  in  Canada  .At  7R 

ling  to  he  1911  all  over  again'’  tinned  by  .Stuart  Garson.  billion  they  amount  to  almost  tw  jee 


ouerd  on  a  large  .scale,  .some  ^p,  .  .  -  w  '  ,u  c  n  ' 

in  blocks  of  not  Ic.ss  than  .300.000  _  ,  . .  . .  ''*''1^'.''’  '9  'be 

eompanie.s,  as  a  percentage  ..pppi,,  The.  Financial  Times  north  appear  to  have  been  the 

Fnormous  nroaress  the  expert  "a  I'Olher  Vancouver.- -  Premirr  W.  A.  C.  as  in  the  last  one.  by  the  Socialist  hardest  hit,  hut  water  is  still  lying  '’t'TnPT  0"^  bben  returneo  m  what '  succe.ss  that  idea 

nornt  mM  has  Wn' made  in  .-e-’  to  ,n  the  meadow-like  land.s  in  the.  British  Columbia.  By  now  the  ,  ^  ^  ^  ,  tnve.stmrnD 

ee,;,  vears  in  ihe  ut.liz^t-on  nf  enal.  '  •  'roT  u t’  '  ""'‘llowers  appear  to  have  got  what  have  .suffered  verv  little  in  vote-  Rose  du  Lae  area  east  of  the  Rtding  Pif-urc  seems  clear  enough^  Llh-  unchanged 

T'vcnty  years  ago  efficient  .steam  "p"pn‘"  of '^6.9  rr'^nn-lTimc 'Tnd'''ablc  ,  I'le '^^7  isYbis'^rher's^ucT^  nmfenbaker  is  between  1939  and 

rr  ::  r™, .r:;z 

kwh.  of  electricity.  'I'he  latest  boil-  ,  Interest  Charges  Up  j,  (,p  ,h|.pe  „.ppi<,.-  for  the  first  time,  by  Arnold  Web-  vvheat  acreage  cut  of  2,.700,000  is  /L  ^  enough  time  '  '9  have  its  brilliant  home  Credits  extended  by  the  Canadian 

er  plants  require  just  about  one-  expansion  of  Canadian  m-  hpfo,p  ihe  official  re.sull  is  known,  stcr.  Vancouver  high  .school  prm-  anticipated.  Thi.s  would  be  sub-  p^^'i.p '  i,  "hIs  ev^melism  mo-  '""'b  •''"b  repre.senling  it  in  Ot-  29''ernment  w-hich  were  nil  m  19;i9" 

tenth  of  that  amount,  namely  0.7  the  post-w'ar  period  and|hppa„.se  of  the  complications  and  cipal.  the  C.C:.F.  party  appcais  to  nacipfj  from  the  16.432.000  acres  ,  ri  d  ,lo  -  •  ,h  h  tho  "hi  la"a  now  amount  to  .71 ,9  billion,  to  w((ich 

pounds.  Sin-e  atomic  energy  re-  ‘’Pt'n-'^'t'.v  for  recour.se  to  ex-ldelay  of  th"  province's  transferable  have  elected  about  1.7  member.s.  which  was  expected  to  be  planted  'a n'7'comf*ort  m  bin!'  it  '  T"  begin  with,  rririce  Albert  t"^bcd  the  $400  million  in- 

placcs  only  the  .steam  boiler  part  financing  is  evidenced  in,  vote  .sy.slem,  but  it  is  obviou.s  that  'Che  early  returns  indicate  that  wheal  at  the  out.sei  of  the  .sea-  ^  i  qjd  s  smart  thing,  when,  back  in  '’bs'bicnt  in  the  International  Mon- 

of  a  power  station  the  compeli-  bond  intere.sl  from  .72.t  the  Socred  government,  which  has  the  Social  Cicditcrs.  who  were  an  ^r,,,  -[-np  ,ps„|t  would  be  the  small-  Boii'-’hlv  the  storv'in  Ihe  east  Charlie  McDonald  got  out  ^’’"9(4  and  the  World  Bank, 

linn  has  become  that  much  tougher,  tmllion.s  in  1946  to  .7.39  millions  mlmanagcd  the  affairs  of  Canada's  unknown  political  entity  m  Riilish'p,.,  Saskatchewan  wheat  crop  since  ,hsi  the  Socreds  had  passed  "nri  gave  hi.s  ical  to  .Mackenzie  Cn  the  other  hand,  private  port- 

While  this  open.s  new  vistas  on  the  millions  in  19.72.  lops  we.st  coa.st  province  for  the  past  Columbia  a  little  more  than  a  year  ,94-,  Through  the  election.s  of  ^nlio  holdings  nf  .securities  at  .7600 

ISP  of  domestic  coal  in  Canada,  fnr  the  .seven  year  period.  , eight  months,  has  not  only  been 'agn.  gained  .strength  in  the  .  une  .  ,  ^nuch  of  .Saskatchewan  is  pppuiarity  a9d  1940  the  Alhertan.s  million  are  7100  million  lower  than 

water  power  here  remains  still'  Fixed  charges  in  the  form  of  su.stained  hut  has  all  but  van- ;  election,  by  raiding  all  part  ic.s.  be-  ,,r,di,|y  moist  at  this  time  there  are '  'phis  may  suppofled  their  glamorous  MP  'bey  were  in  19.39.  Since  1945  there 

•strongly  in  the  compel ition.  Of  the  mond  interest  were  earned  2.3.0  qui.shed  the  two  old  partie.s  -ihe  ’ cause  all  but  the  Socreds  stand  ,0  -p^p  |.p|3,jvpiy  dry  portions  in  the  ppipip^  t,y  even  though  he  never  .=et  foot  in  j  bardly  a  change  as  decreased 

total  water  power  potential  nf  6,7'i.llimps  in  19,72.  against  2R.2  limes  |  Liberals  and  Conservatives  'vhn.  have  fewer  member.s  in  the  nev  north.  There  is  a  big  stretch  ofj  rnp,,.npolitan  newspapers  but  it  the  riding  holdings  of  U.S.  and  U.K.  sccuri- 

million  horfippower  only  13.3  mil-  in  19.71  and  2.3.9  time.s  in  19.70.  The.se  until  the  upstart  Socreds  ■.  cn  legi.slature  than  in  the  one  eleeieri  country  in  the  .south  cast  in  what  ^^ni  been  home  out  hy  the  Then  a  brain  storm  struck  P  A  made  up  by  an 

lion  are  today  developed.  figures  arc  after  depreciation,  buljpower  in  .Tune,  19.72.  administered  m  .tune,  19.72.  generally  is  known  as  the  Wry-  f^p,^  j  xhey  fell  for  the  windy  blandish-  '"grease  in  holdings  of  securities  of 

it  i.s  fully  appreciated  that  In  non-operating  income  has  been  ex-;Rriti.sh  Columbia'.s  policies  .siner  Thi.s.  of  course,  i.s  the  rcMilt  burn  district  where  Ic.ss  than  half  Meanwhile,  in  Maniioha.  things  ments  of  one  Edward  Le  Roy  "'bPr  countries, 

due  oour.se  uranium  will  be  an  eluded  from  profit.s  for  purposes  of  the  adoption  of  party  politics  more  sought  by  Premier  Bennett  and.  in  of  the  intended  acreage  has  been  .serenely  and  according  m  Bowerman.  a  sort  nf  evangelist-  Foreign  Investment* 

infinitely  cheaper  fuel  than  coal,  this  ratio.  than  half  a  century  ago.  view  of  the  .strength  of  hi.s  .Socred  planted,  according  to  the  Saskalchc-  ^phcdule  It  is  pretty  hard”  for  farmer  who  it  is  said  was  oetler  '9  the  value  of 

once  the  breeding  reactor  has  Dividends  Mainlained  As  this  i.s  written.  Arthur  Laing,  evidence  of  fai-rcaching  popular  wan  pool.  anvhodv  to  crack  that  Liberal-'  iContmued  on  Pa-'e  I'M  '"'<’'29  inve.s, ments  in  Canada  last 

reached  perfection.  Thcot  etically.  Despite  the  drop  in  total  net  young  federal  Liberal  member  group  in  the  legislature  and  the  Tho.se  heavy  rains  which  cau.scd  -  „  -  order  of  9  per  cent, 

one  pound  of  iiraniiim  is  capable  p,,nf|,  f„,.  ,hp  443  companies  in  entered  the  provincial  .support,  it  would  not  be  .surpri.-ing  flooding  in  the  Lethbridge  area  and  .  rN,K.R  ^  !• 

of  producing  the  heal  of  .some  1..3n(l  ,,952  to  $.749  millions  from  19,71"s  ''  Credit  parly  makes  other  regions  in  .southern  Albcrla  Qq  ^0^  |q  pg  the  previous  t«  o  wears.  For  th» 

Ions  of  coal,  the  equivalent  of  2.6  milion.s  dividend  payments  Pin.specl.s.  i.s  hopclul  that  the  law.s  for  Rriti.sh  Columbia  for  are  not  being  taken  loo  .seriously  •  ps.,.,  ,h,.pp  increase  of  ,$2..1 

million  kilowatt  hours.  At  the  price  ’fp,  ,.p,3,i„p|„  |p,,-  ^,pl  income'''''  n'nel  the  next  four  or  five  year.s.  as  a  crop  reduction  factor.  Much  ,  ,  ,  •  ,u  7,  .u  l-  ^  ,  billion  or  29  per  cent  compares  with 

,.,5  p„  p„„„.  p,  ,„-ani„p.  ™  ■"  TP-  S„,.,  C-H,,  »»  »  Ih.  t.nd  i„  ,h,>  H,,.,  „„  „  n„  .  Pe  •  -H-  ..7,1  . . .  p.,- 

cost  of  the  fuel  in  a  breeder  reactor  .  .,  .  a  gain  of  four  from  the  last  Icgts-  pp,  pent  of  the  total  vote  in  this  abnormally  dry  anyway  ano  how  things  arc  going  ,n  Canada,  mg  .,ccln,  v  as  that  the  new  Can-  four-year  period  1946-1949 

ivould  come  to  0.91.3  mills  per  kwh.  standing:  but  Mr.  Laing  eleetion,  compared  with  27  percent  penduces  only  indifferent  erops.  |f  ,  foreigner  seeking  a''"^'^95  in.sisted  on  coming  to  On-  19.10-72  increase  wac  Bre=.  =  r 

millions  in  I9.M.  As  a  result  of  the  _  _ _  _  _ _ _  r,,p  *ik— ....  ta.  io  .^ame  toriav  as  too  vea,  s  =.0  increase  n  as  greater 


Socreds  Eye  Ottawa  on  Strength 
Of  Apparently  Big  B.C.  Victory 


But  tho.se  highly-publicized  de-  ponds  and  excessive  moisture  I-  this  the  beginning  of  the  end? 

which  apparently  depre.ssed  nobody.  tbi.s  the  fiist  tip  of  the  long 
m  ,  ,1  .Bince  .April  1  the  rains  have  been  shadow's  of  I.iberal  night? 


Rut  Campbell  did  ha\'e  one 
failuie.  He  deliberalelv  set  h.,. 


billion  they  amount  to  almost  twje* 
Ihe  pre-war  figure  of  $4.2  billion 
D.K.  investments  in  thi.s  counlrv 


election  date  one  day  ahead  of  bave  decreased  from  72.5  billion 


some  66  per  cent  above  norma!  L  was  said  of  the  Reformation  British  Columbia  .so  Ihal  the  "  billion.  In  the  years  1946- 


.'Jpeeial  to  The.  Financial  Time* 


north  appear  to  ha\'c  been  the 


Every  crop  dislriel.  in  fact,  has  had  Ibat  it  never  did  gel  up  into  th"  Facific  coast  province  could  have  'be  figure  was  down  to  71.6 

more  rain  than  last  year.  The  fes-  mountains.  .Apparently  the  Lib-  slimulu.s  and  example  of  billion.  Residents  of  countries  other 

tile  Red  River  valley  in  the  .south  "reformation"  didn  t  get  !  ManilO'ba.  It  was  hoped  that  the  'ban  the  D.S.  and  the  U.K.  hav"  a 


and  the  Swan  River  valley  in  the,  *bere  either.  Earlier  counts  in-  Lillies  of  B  C,  would  get  million  stake  in  this  country 


Twenty  years  ago  efficient  steam  eompared  with  the  figure  of  46.9 


thev  wanted  from  the  British  Col-  getting  strength  from  the  retire-  mountains. 


turbine  installation  required  six  •  ,q.Z  "  umbia  voter.=— a  commanding  ma-  men!  of  its  long-time  and  able  (•„,  .Saskalehewan 

pound.s  of  coal  to  generate  one  jorily  in  the  legislature.  leader  Harold  Winch.  Led  this  time.  Thus  too,  in  Saskatchewan  a 

k'vh.  of  electricity.  'I'he  latest  boil-  Interest  Charges  Up  j,  „.j]|  Y,e  two  or  three  weeks  for  the  first  time,  by  .Arnold  Web-  «heat  acreage  cut  of  2,.70n,00n  is 

er  plants  require  just  about  one-  expansion  of  Canadian  in-  ppfoie  the  official  result  is  known,  ster.  Vancouver  high  school  prm-  anticipated.  This  would  be  sub- 

tenth  of  that  amount,  nantciv  0.7  biisiry  in  the  post-war  period  and|hf.pfl,np  pf  complications  and  cipal.  the  C.C..F.  party  appeals  10  nadpfj  from  the  16.432.000  acre' 

pounds.  Sin-e  atomic'  energy  re-  for  recour.se  to  cx-'^jpiay  of  th"  province's  transferable  have  elected  about  1.7  members.  which  was  expected  to  be  planted 

places  only  the  steam  boiler  part  financing  is  evidenced  in,  vote  .system,  but  it  is  obvious  that  'Che  early  returns  indicate  that  ^.^ps,  3,  ,hp  outset  of  the  sea- 

of  a  pov^  er  .station  the  compeli-  'b*’  '  '9  bond  intere.sl  from  $2.7  (hp  Soered  government,  which  has  the  Social  Crediters.  who  weie  an  5^,,  -ppp  ,p_<„||  w  ould  be  the  small- 

lion  has  become  that  much  tougher,  9iilii9n.s  in  1946  to  .$.39  millions  inlfnansged  the  affairs  of  Canadas  unknown  political  entitv  in  Bi  ili.sh  pj.)  SaskatchevA'an  'A'heat  crop  since 

While  this  open.*  new  vistas  on  the  *'♦•3  millions  in  19.72.  lops  west  coast  province  for  the  past  Columbia  a  little  more  than  a  year  194-, 

ise  of  dom"Stic  coal  in  Canada,  '"r  'b^  .seven  year  period.  leight  months,  has  not  only  been 'agn.  gained  .strength  in  the  .tune  9,  While  much  of  Saskatchewan  is 

water  power  here  remains  still  '  Fixed  charges  in  the  form  of  sustained  hut  has  all  but  van-  election,  by  raiding  all  parties,  be-  unduly  moist  at  this  time  there  are' 
.strongly  in  Ihe  competition.  Of  the  bond  interest  va'cit  earned  23.0  qui.shed  the  Iaa'o  old  partie.'  -the  ’ cause  all  but  the  Socreds  stand  to  snrne  relatiA'cly  dry  portions  in  the 
total  water  poAAcr  potential  nf  6,7'i  llimes  in  19,72.  against  2R.2  limes  |  Liberals  and  Conservatives  'A’hn.  have  fevA'cr  members  in  the  new  north.  Ther"  is  a  big  stretch  ofj 
million  horficpovA'cr  only  13.3  mil-  in  19.71  and  2.3.9  time.s  in  19.70.  The.se  until  the  upstart  Socreds  ■.  "O  legislature  than  in  the  one  eleried  country  in  the  .south  east  in  lA-hat 
lion  are  today  developed.  figures  are  after  depreciation,  buljpower  in  .Tune,  19.72.  administered  :n  .lune,  19.72.  generally  is  knovA-n  as  the  Wey- 

It  i.s  flillv  appreciated  that  In  non-operating  income  has  been  ex-  British  Columbia's  policies  .'inee  This,  of  eourse.  is  the  result  burn  district  AA-here  less  than  half 

due  course  uranium  will  be  an 'eluded  from  profits  for  purposes  of  the  adoption  of  party  politics  more  .sought  by  Premier  Bennett  and.  in  of  the  intended  acreage  has  been 

infinitely  cheaper  fuel  than  coal,  this  ratio.  than  half  a  century  ago.  v  ievA-  of  the  strength  of  his  .Socred  planted,  according  to  the  .Saskalche- 

once  the  breeding  reactor  has  Dividends  Mainlained  'b'-'  written.  Arthur  Lain",  ev  idence  of  far-teaching  popular  wan  pool. 

reached  perfection.  'I'heot  etically.  Despite  the  drop  in  total  net  young  federal  Liberal  member  group  in  the  legislature  and  the  Tho.se  heavy  rains  VA'hich  cau.scd 
one  pound  of  iiraniiim  is  capable  p,.nfit  for  the  44:1  companies  in  "  bad  entered  the  provincial  support,  it  would  not  be  surpri.-ing  flooding  in  the  I.elhhridge  area  and 
of  producing  the  heal  of  .some  1..30(1  j.^-^  to  $.749  millions  from  19,71"s  ""  effort  to  buoy  the  if  the  Social  Credit  parly  makes  other  regions  in  .southern  Alberta 

Ions  of  coal,  the  equivalent  of  2.6  milion.*  dividend  payments  Pi'o-specls.  is  hopeful  that  the  lavA's  for  British  Columbia  for  are  not  being  taken  loo  seriously 

million  kilowatt  hours.  At  the  price  ,.pi3,jve|v  les.s'  Net  income'^''  2i'Oup  will  manage  to  elect  the  next  four  or  five  years.  as  a  crop  reduction  factor.  Much 

of  .$.35  per  pound  of  uranium  the  .  ,  ,  .  ,  j-  j  j  .  .  ,1  .  about  10  members,  which  vAoitld  he  The  Social  Credit  paiiv  won  3,3  9f  the  land  in  this  section  i.s  usual- 

paid  out  111  cash  diA'idends  totalled  .  ,  ■  tv  aKw-,  • —oil  •  w  .. 


vA'as  carried  out.  you  already 
know. 

News  that  .lohn  Diefenbaker  is 
running  in  his  own  home  town  is 
interesting.  Prince  .Albert  de¬ 


dicate  that  the  Social  Credit  gov¬ 
ernment  has  been  returned  in 
British  Columbia.  By  novA>  the 
picture  seems  clear  enough.  Llh- 
eial  Leader  .Art  Laing  did  not 
make  it.  It  is  this  writer's  gurss. 
I  .3.000  miles  from  the  scene,  that 
•All  Laing.  the  provincial  Liberal 
leader,  did  not  have  enough  lime 
to  make  it.  His  evangelism  pro¬ 
ceeded  slower  than  he  thought. 
If  it  is  any  comfort  to  him.  it 
took  SI,  Peter  a  long  time  too. 

Roughly,  the  story  in  Ihe  east 
was  that  the  Socreds  had  passed 
their  peak  about  the  turn  nf  the 
I  year  and  that  their  popularity 
had  receded  cA'cr  since.  'Hiis  may 
have  been  the  story  printed  by 
I  metropolitan  newspapers,  but  it 
has  not  been  borne  out  by  the 
facts. 

Meanwhile,  in  Manitoba,  things 
went  .serenely  and  according  to 
.schedule.  It  is  pretty  hard  for 
auvhodv  to  crack  that  Liberal- 


the  idea  and  .support  the  t.iher-  3.s  compared  with  $.'400  million  pre- 
als.  With  vA'hat  success  that  idea  "'ar. 


I  They  fell  for  the  vA’indy  blandish¬ 
ments  of  one  Edward  Le  Roy 
Bowerman,  a  sort  nf  evangelist- 
farmer  who,  it  is  said,  u'as  oetler 
(Continued  on  Page  12  ' 


Where  Do  New  Canadians  Go? 


cost  of  the  fuel  in  a  breeder  reactor  . 


out  ill  cash  dividends  totalled 


tion  is  usual-  Here  at  last  is  the  real  tin  off  on  complaint  from  the  Eiench  speak- 
an.vAA'a.v  and  how  things  are  going  in  Canada.  i9g  .sector  AA'as  that  the  new  Can- 


, seems  somewhat  optimistic  in  thi.s  a  year  ago.  when  the  part.v  elected 


Big  Crop  For  .Alberta? 


Atomic  Fuel  Cost  "Nil”  drying  pp  of  exce.ss  profits  refunds  ,j,3.  Like  the  other  provinces.  Alberta 

While  the  co.st  of  the  fuel  could  in  19,72.  combined  AA-ith  the  some-  have  ., he  C.C.F..  which  appears  to  have  '''9'  at  the  pre.seni  time,  but  the  vou  go’ 


nevA’  life  in  Canada.  vA'here  AA'oiild 


lario.  Same  today  as  100  years  ago. 
Quebec  runs  a  poor  second — repeal, 
a  poor  second  with  3.03.7  again.'l 


than  in  the  boom  period  1926- 
30  vA'hen  if  vA’as  of  the  order  nf  M 
per  cenl  in  four  .years. 


he  virtually  ml.  the  cost  of  the  vA’hal  more  liberal  dividend  policy^^^^p  j^an  thev  did  a  gained  about  .31  per  cent  of  the  i  farmers  were  on  the  land  earlier  It  seem.s  to  me  that  this  is  the  R.4.73  new  arrivals  in  Ontario  during  desoile  thi  ft  t 

Initial  inve.stmcnt  in  a  nuclear  pow-  in  the  year,  retained  earning.*  re-:^^^^.  year— virtually  the  same  ""tn  in  the  territoi  v  further  east,  acid  test.  Your  foreigner  does  not  .April.  1943.  .  ,  '  .  '  '  " 


.As  for  the  Conservaf ives.  not  a  as  a  year  ago.  'Fhe  Lioerals,  ac- 


.and  people  in  the  foothills  pro-  know  and  does  not  care  1'o  him  The  foreigner  asse.sses  Newfound- 

knoAA-n.  A  detailed  cost  study,  un-  fell  to  .7226  millions  compared  "'itb '  fnpn^hp,.  ^,3,  t,ppn  elerted— 'cording  to  early  calculations,  bet-  looking  for  a  big  crop.  |  Saskatchewan  is  just  a  name  like'i^nd  as  the  poorest  of  all  and  only 

dertaken  joiiuly  by  Dow  Chemical  $270  millions  in  I9.71.  Relaineri  ^  humiliating  experience  for,  a  tered  their  position  in  total  \oie  '''’9  rainfall  since  .April  I  there  ha-  Nova  Scotia.  .All  he  wants  is  a  nevA'  30  vAenl  there.  Next  lowest  was 

Co.  and  Detroit  Edison  Co.,  com-  earnings  in  19.72  were  not  onlv  i  has  produced  .so  many  from  2.3  to  24  per  cenl,  even  though  ''^('ti  62  nor  cent  above  iiorinal  as  hfe.  Where  does  he  go?  What  is  the  Prince  Edward  Island  \A'ith  42. 

pared  the  inve.stment  cost  of  the  helow  those  for  I9.71,  but  were  |  histingui.shed  political  leaders  lit  the  party  may  not  have  elected  any  £'09"3ai'9d  with  44  per  cenl  below  place  that  the  chances  look  be.sl?  Nova  .Scotia  is  belter  than  New 
modern  thermal  poAA-er  plant  of  ,han  the  72.37  millions  of  I9,70.  and  I  (.^h  Columbia  in  the  past— Sir  more  members.  'I'he  Progi  e.ssi  ve  ''ormal  last  year.  With  conditions  The  answer  is  a  seA’cn  letter  VA’ord  BrunsvA-ick  with  '>62  against  I  .'i6. 
^5.0(W  kv^  ca^tacity  with  that  of  a  p^aedy  equal  to  the  .72'26  millions  piphard  .McBride.  William  .I.  Row-  Conservatives  slipped  froi^  17  to  favorable  the  expansi-e  —Ontario  'I'he  prairie  tuns  this  way;  ’lani- 

retained  in  194R.  jp,  Herbert  .An.seomh,  Pal  Mait-  five  percent.  Peace  River  countrv  is  annarenlly  The  Department  of  Immigration  toba  747:  Saskatchewan  .319;  .Alberta 

Company  Earnings  Taxation  a  Fa..t«r  ,3^^  and  Ernest  Car.son.  The  Con-  Accomplished  Great  Deal  M^'^his'’ Al%ii7"'aini"' are  still 

'  '  ,  ^  .  Taxation,  of  course,  has  played  ip,.v3iive  parly  'a  as  believed  to  The  elections  leaves  no  doubt  '  .  s  .  .  „,.here  all  Ihe  immigi  anl.s.  the  It  is  interesting  to  note  that  Ihe 


normal  last  year.  With  conditions 


'  .  .  vear  ago.  vote  tots  year — virtually  me  same  ta-i.  . . .  .-vpiji.  relative  role  of 

er  plant  remains  the  great  un-  inve.sted  in  the  composite  sample^  ^^p  Oonservatives.  not  a  as  a  year  ago.  'Fhe  Lioerals,  ac-  ’’ud  people  in  the  foothills  pro-  know  and  does  not  care  1'o  him  The  foreigner  asse.s.ses  Newfound-  cs  iila|  h  h  ri  ' 

nown.  A  detailed  cost  study,  tin-  fell  to  ,7226  millions  compared  "'ith '  ,,j^g,p  ^p^her  has  been  elected- 'cording  to  early  calculation.-/ bet-  ''''’9'’  fiP  looking  for  a  big  crop. ,  Sa.skalchewan  is  ju.-t  a  name  like'isnd  as  the  poorest  of  all  and  only  declining.  In 

ertaken  jointly  by  Dow  Chemical  $270  millions  in  I9.71.  Retained  ^  humiliating  experience  for,  a  tered  their  position  in  total  \oie  ""’9  rfitifall  since  .April  I  there  ha.s  Nova  Scotia.  .All  he  wants  is  a  nevA'  30  went  there.  Next  lowest  was  _ 'Cemtinue^on  page  ID 

o.  and  Detroit  Edison  Co.,  com-  earnings  in  19.72  were  not  onlv  i  has  produced  .so  many  from  2.3  to  24  per  cenl,  even  though  ''9cti  62  nor  cent  above  normal  as  hfe.  Where  does  he  go?  What  is  the  Prince  Edward  Island  with  42.  COMPANY^  InIdEX 

ared  the  inve.stment  cost  of  the  ^elow  those  for  19.71,  but  were  It'-''-' |  fti.<„nouished  political  leaders  in  the  party  may  not  have  elected  any  999'P»''9<f  with  44  per  cenl  below  place  that  the  chances  look  be.sl?  Nova  .Scotia  is  heller  than  New  p^,^ 

indern  thermal  power  plant  of  ,^3,,  the  72.37  millions  of  19,70.  and  I  Columbia  in  the  past— Sir  more  members.  'I'he  Progre.ssive  ''ormal  last  year.  With  conditions  The  answer  is  a  seA'cn  letter  word  Brunswick  with  '>62  against  !:i6.  Ba,vi,e  Mutes  1 1  Holt-Renfi  ew  ".a 

D.OfWkv^  capacity  with  that  of  a  p^ap,),.  pp„3,  ,p  ,he  .72'26  millions  piphard  .McBride.  William  ,1.  Row-  Con.se,  vat  ive.s  slipped  frot^  17  to  favorable  the  expansi-e  -Ontario  'I'he  prairie  tuns  this  way;  ’lani-  Rp,',"  7  l-c”’Rakin"'‘  2 

retained  in  194R.  jp,  Herbert  .An.seomh,  Pal  Mait-  five  percent.  Peace  River  counlrv  is  annarenlly  TPf.  Department  of  Immigration  ,oba  747:  Saskatchewan  .319;  .Alberta  3'  G  Brigh,  2  La  Luz  M.  1) 

COITIDanV  Earninas  Taxation  a  Factor  l3nri  and  Ernest  Car.son.  The  Con-  Accomplished  Great  Deal  “haning  up  for  heavA-  yields.  has  jii-l  published  a  table  showing  1.79.7.  Chib  Goldbelds  12  MarbenorWal.  It 

^  ^  vet  Eatnm-s  Taxation,  of  course,  has  played  ,p,v3,iAe  party  was  believed  to  The  elections  leaves  no  doubt  '97mig,an,.s.  (he  I,  is  interesting  lo  note  that  the,  12 

mixiomiilrri)  Kartied  a  major  role  in  fixing  net  profit.S;hr  jn  need  nf  netA-.  vounger  blood  ,hai  the  Bnrial  Ciedit  enveinmen,  .Aimenians  a-  well  a.*  Ihe  English- ,  Social  Credit  province  recruited!  Combined  Enter.  .1  Nesbitt  Labme  1.2 

tP.-, 2-03  195t-5'i  perish  ,he  .seven  year  period  .since  1946.!3nri  f,e.sh  leadership,  and  thts  tA-a.-.^f  Premier  eRnnett-ave  a  poptT  "’"'"’9n,  the  Germans  and  the  Rttlgars. ,  more  tnan  dtd  British  Columbia  I K  'I 

,"r':rvVaSer'  ’"?-.M.rT723  It  2R  The  high  rate  of  1946  wa.s  folloAA'ed  indeed  represented  in  the  new,3p  effectiv'e  performance  !  which  had  1.247.  ,  smrT  ?.  ^AicT  *  i 

om'rri'l  Alcohols  21P  .147  «.5.3ip  by  four  years  of  lower  payments,  ichicftan.  Deane  Finla.y.son.  hand-  rf.irin"  its  first  eicht  months  in  •  ’  v  u  j  u.  u  ,  They  look  a  total  for  19.73.  Apnl.j  Interesting  indeed  that  Ontario  Dorn.  Textdc  2  Quernont  M.  It 

hatilai  r:ai  MP  t’7  104  j  j  ,  ,  .  oiuin.  U.S  tiiM  eigni  monins  m  pippation  has  been  double  what  ^  iDominion  Tar  2  Renabie  M.  » 

om  So^  Bids  2119  177  4  46  "'hile  the  trend  reversed Isome  and  dynamic  .3.3-year-old  vet- Ipffjpp  ,^3,  j,  pnnvtnced  a  large  j,  „.33  .pg,.  f^f  "’9  thousands  of  immigrants  has  .so  many  people  and  draw's  .soioonalda  M.  11  Rio  Prado  it 

Br^gM* '  ’’63  14R  upward  again  in  19.71  "nd  j  eran.  But  eten  this  failed  to  give ,  pf  ,^,p  pIpp,„p,,p  who  came  here  that  month,  the '  many  more.  Siirely  there  is  a  moraf  'i 

avm""k""7re,'"  ^  Ipo  VKSla  I '’f'jthe  Tory  group  the  requistte  for  j  ^,pp„  hamstrung  by  the  opposition  now  is  th’at  the  prevailing  condi-  C9''»»tnl.v  '"O' ,  Fab.  .Metals  ,2|Uve^  ^I^lter  » 

ni^oJl  Gas  I.aV:,  l.l’li  2:’;!  f"''  *^9  443  vompan  les ,  polil  iea  I  .-uece.ss;  nr  ver  before  ha  ve  ^ ,  hs  fi  rst  legi.slat  i  ve  .se.ssion :  ,  |ons  3  re  ennduci  a-p  in  a  shallow- Quebec  ought  to  snr  its  .stumps  and  Fg^d  of  Canada  7  Switson  Indu*.  .3 

irdv  M'Vca'"  Tt'd  .studied,  of  .7.749  million.s.  was  levied  I  it.s  fortunes  sunk  ,.o  low.  that  otherwi.se  it  would  have  been  |  rooled  crop  which  will  hav-e  little  to  the  old  Union  of  .see  what  ,s  doing.  G°F  Uranium  1 2 Tjnasten  Corn,  72 

, ter.  Power  4., 327  .3,19.7  ’979  on  net  profits  before  taxes  nf  .$1.0.33  r.C.F.  Suffeeed  l.iUle  able  to  do  an  even  belter  .iob.  re.si, stance  to  high  winds  and  p^. !  Canada.  1R4I  to  1366.  Note  that  Que-  Meanwhile  the  hard  hufen  immi-  Gj  0 

•  n.  olinnA  ^  millions  Avhet  eas  Ihe  .same  com-  The  offieial  opposition  in  the  ^^p  rerord.  the  Socreds  ac-  u  eme  heat  laler'in  Ihe  sea.son  The  *^9''  Uied  hard  to  gel  more  people  gration  sticks  In  the  Biblical  dicum:  Gunnar  Gold  OVirginia  Dire  2 

■'"''Au.  '9  ’''■’'■'■T’''  panics  earned  exaelly  Ihe  same  new  legislature  will  be  .supplied.  (Continued  on  page  111  1  tContinued  on  nase  ID  '  than  Ontario.  Rut  then  a.t  now  the .  To  him  Ihal  hath  ..  ."  ,  Headway  F.L.  '' J 


PreA'ieus  Total  329.361  902, .770 

Mcrrey  Paoer  2.7.34  2.723 

Co.mm'l.  Alcohols  219  .147 

Chateau-Gai  .  U9  127 

Dorn.  Sa  Bids  299  177 

Mexican  Light  2  461  1.62, 

T.  G.  Bright  26.3  232 

F.  Kootenav  P  1.36  166 

David  A  Frrre  2.7.3  199 

Union  Gas  I..77.3  LI2:t 

Gi  W  Coal  .39;,  16.3 

PurdA  Mica  3id  i  1 

Inter.  Power  4., 327  .3,197 

Can.  rollons  199  .317 


y  earnings  .  .  ’‘''"9.-1  canson.  me  Lon-  Accomplished  Great  Deal 

V’rl  Eainmgs  'I'axaiion.  of  course,  has  played  _,:prv3ii»e  parly  was  believed  to  The  elections  leaves  no  doubt 

(Oonommeri)  Kartiefi  .3  major  role  in  fixing  net  profits ;  jp  need  nf  new.  younger  blood  .1,3,  ,up  Cnpj3i  c,  pHit  eoA  ernmeni 


,1-7.  pc^sn  in  the  .seven  year  period  .since  1946.!3nri  f.-esh  leadership,  and  thts  w'a.c.nf  p^p^.p^  pRnnet.  gave  a  popu-  metercolonical  reports  are  soon 

iln  n  9fl  followed  indrrd  represented  in  the  nrv^■  effectiv'p  performance  ,j  u 

.72:t  11.28  ^  ^  ^  ^  riieciue  peiiotmance  oijt-datrri.  In  rnanv  area.?  the  nre- 

.147  4.5,Hp  by  four  years  of  lower  payments,  ichicftan.  Deanr  Emlay.^on.  hand-  its  fir<t  ri^ht  mnnthc  in  •  •  7.  u  j  ui 

107  1  04  a  -I  J  .  ..  outin^  ii.s  m>T  eigni  monrn.s  in  has  been  double  what 

177  4,46  while  the  trend  reversed l^omc  and  dynamic  3.3.ycar-oId  and  that  it  convinced  a  larce  1^,, 


Tcrnioiv.  uiin  inr  louii  inai  German.^  and  the  Rul^ars.  1  more  tnan  did  British  Columbia  1  oluii  Oil 

metercologieal  reports  are  soon  Iw'hieh  had  1.247.  , 

nut-dated.  In  rnanv  areas  the  nre-  ,  ,  ,  ,  .n-o  .  .  .■  ■  j  j  ^ 

Thev  look  a  total  for  19.3.3.  .Apnl.t  Interesting  indeed  that  Ontario  Dorn.  Textile 
cipitation  has  been  double  what  „  '  ,  .  iDominion  Tar 

it  was  la.'t  'ear  thou.sands  of  immigrants  has  so  many  people  and  draw's  soloonalda  M. 

I  \A  as  a-  .7091.  came  here  that  month,  the'manv  more.  Surelv  there  is  a  moral  p;, 

AA'hat  agricultural  ob.servers  fear  ,  ,  .....  S:“.[9xa  ^orp. 

..  Ontario  total  was  3,4.33,  Contrast  there  some  place.  Cerlainlv  too.  Fab.  Metals 
now  IS  that  the  prevailing  condi-  .  „  ,  ,  .  ■  •  .iFrobisher 

...  ,  ,,  that  with  Quebec's  3.08.7.  Quebec  ought  to  stir  its  stumps  and  pord  of  Canad, 

tions  are  ennduetiA'e  in  a  shalloAv-  ‘  r-ntriaio  m 

,  ,  ...  ...  ,  Go  hack  to  the  old  Union  of  see  what  is  doing. 


9  Preston  E.D 
4  Pfud.  Financ* 
•3  Purdy  Mica 
2  Quernont  M. 

2  Renabie  M. 

1 1  Rio  Prado 

4  Seven  Island 

12  Sigma  Mines 
I2Silvei  Miller 

9  Steep  Rock 
7  Swit.son  Indus. 
9  Thrift  Store.* 


4. ,327  .3, <97  29.79  on  net  profits  before  taxes  nf  $1,033 

199  .317  not  u  .1. 

_  .  millions  Avhet  eas  the  .same  com- 


r.r.F.  Suffered  l.iUle 
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THE  FINANCIAL  TIMES,  JUNE  19,  195,T 


Mexican  Light 
Earnings  Gain 
But  Inadequate 


Eornings  still  less  than 
they  should  be,  report  Consolidated  statement  ot  Com- 
.  ^  t  mercial  Alcohols,  Ltd.  shows  a 

stotes,  in  light  of  heovy  contraction  in  operat- 

COpital  expenditures  ing  profits  as  compared  with  pre- 

ceding  year  and  a  sharp  drop  in 

Years  ended  neermber  31st  •  _  /*  _ _ 

19.13  1951  rict  earnings  after  all  charges. 

*  *  i  Depreciation  provision  for  year 

Gross  Revenue  .  2R,3fl7.371  25,248,739  mvieu-  rinwn  at  41314)1111 

Net  Earnings  .  2,4«1.233  1,627.195  under  rcMCw  was  aown  ai 

Earn  on  Com .  4.46  3.77  from  $454,913  on  previous  year’s 

Annual  report  ot  Mexican  Light  accounts;  interest  charges  were  j 
•nd  Pow„  C.  L,d,  tor  1952  rhows  Uxor'S: 

net  earnings  after  all  charges  more  lower  at  $16,500  as  com- 

t.han  50  per  cent  higher  than  for  pared  with  $28,000.  ! 

the  preceding  year  on  gross  revcn-|  lu  directors'  report.  C.  G.  Kert- 
■ivr,  ru  president,  attributes  the  de- 


Comm'l  Alcohols  ’ 
Earnings  Drop  '  j 

Years  ended  March  31st 
1953  1952 

$  $ 

Oper.  Profit  .  709.311  986,594 

:  Net  Earnings  .  218,938  346.990 

,  Earn,  on  Pref  .  4.53  7.18 

I  Work  CapiUl  .  441.273  217,076 

!  Curr.  Ratio  .  1.6-1  1.3-1 


Made  Vice-President 


Years  ended  neermber  31sl 
1952  1951 

$  5 

Gross  Revenue  .  26,307.371  25,248,738 

Net  Earnings  .  2,461.233  1,627.195 


Bank  of  Nova  Scotia  C.  .  1.60  .40Q. 

Barber  Ellis  Pr .  3.50  1.75S.A. 

B.A.  Oil  C . 50  .IT'jQ, 

B.C.  Electric  Pr .  4.00  l.OOQ. 

B.C.  Electric  Pr .  4.75  1.19Q. 

B.C.  Electric  Pr .  2,50  B.3Q. 

B.C.  Forests  C . 40  .lOQ. 

B.C.  Power  A  . .  1.60  .lOQ. 

ues  up  over  $1  million.  Directors’ earnings  largely  to.w.  A.  CAMPBELL,  whose  appoint-  fe'ding  Cort.  I^.  ''I'aQ- 

report  states,  however,  that  operat-  '^l^g  unsettled  molasses  market  dur-  ment  as  vice-president  of  Canadian  .  ^4o 

Ing  results.  5vhilc  showing  an  im-  ing  the  latter  part  of  the  fbcal  westinghouse  Co.  Ltd.,  is  announced  ilfttv  Bros  .i i!!  13  ext 

provernent  over  19ol.  arc  not  con-  yesj-.  The  price  of  molasses  has  a  has  been  secretary  and  general  j  Bell  tel.  c .  2.00 


Dividend  Declaratio 


Yearly 
Bat*  O'v. 

$  > 

Abitibi  C .  1.00  25Q. 

Abitibi  Pr .  1.50  .37',jQ. 

Acadia  Atlantic  C . 50  .12‘,aQ 

Acadia  Atlantic  A . 1.20  ..30Q 

Admiral  Corn.  C.  .  1.00  .25 

Anglo  Cdn.  Pulp  C.  ..  ...  2.00  ..50 

American  Cyanamid  C.  . .  .50  .50 

American  Cyanamid  Pr.  .  .3.50  .Sl'jQ. 

American  Cvanamid  B.  Pr.  3.30  .87  >,6. 

Anglo  Nfld.  C . 60  .15Q. 

Asbe.'tos  Cotp.  C .  1  00  .2,5Q. 

Ashdown  Hardwase  A  ....  .60  .15 

Ashdown  Hardware  B  ...  1.00  .25Q. 

Assoc.  Tel.  &  Tel.  A .  4.00  l.OOQ. 

Assoc.  Tcl.  &  Tcl.  A .  42.00Arre; 


.60  .15 

1  .M  .25Q. 


42.00Arreas  July 


.Tuly  1  .Tune  I 
July  1  June  1 

July  2  June  10 

July  2  June  10 

June  30  June  15 

July  7  June  15 

June  26  June  2 

July  1  June  2 

July  I  June  2 

Jul.v  .3  June  .3 

.lune  30  June  9 

July  7  June  10 

July  1  June  10 

Julv  t  June  12 

July  1  June  12 


.20  .30Q. 

80  .45Q. 


.40Q.  Aug. 

.75S.A.  July 

.17 'jQ.  July 

.OOQ.  July 

.19Q.  July 

B.3Q.  July 

.lOQ.  Aug. 

.40Q.  July 

.15Q.  .July 

.I7'aQ.  July 

.25Q.  July 

lOQ.  July 

.13  extra  July 

.50Q.  July 

.2834Q.  June 


Jfram.  been  stabilized  on  a  higher  level  duties. 

Further  substantial  funds  arc  which,  however,  is  still  below  the - 

needed  not  only  to  complete  the  high  of  last  year.  .  ,  1  I  •  m  » 

present  main  construction  program  Balance  sheet  shows  a  healthy  #  fiYimO  rlflTit 
but  also  to  carry  out  essential  new  improvement  in  net  working  capi-  VUf  1  lUIll 

distribution  and  connection  work, .  Position  and.  with  no  dividends  _  -  f  .  .  T' 

the  report  continues.  It  is  essential,  P^*^  on  preferred  stock— none  have  #  IX  f  I  Vnfi 

the  re^rt  adds,  that  the  company  been  paid  since  January  1949  -  I  LUlUbl  1  ^f/C 

be  placed  on  a  sound  operating  basis  ^^erc  yas  a  surplus  of  $23  0o3  a  |  _ 

•4N  u  of  yeBT  as  against  a  deficit  oi 

$195,885  as  at  March  31st  1952.  New  Moirtreal  Brew 


.Burns  Co.  A .  2.00 

I  Burns  Co.  B .  2.00 


I  Campbell  Red  Lake  C . 

I  Can.  Bread  C.  . 

Can.  Canners  C . 

Can.  Cement  Pr . 

lean.  Flooring  B  . 

Can.  Iron  Foundry  C . 

Can.  Life  C . 

Can.  Machinery  C . 

Can.  Machinery  . 


.05 

.10  .10 
2.00  -50Q. 


1.30  .32  LQ. 

1.00 

1.20  .30Q 

3.00  .75Q. 

.50  .25S.A. 


Aug.  1  June  30 

July  15  June  30 

July  2  May  29 

July  2  June  15 

July  2  June  15 
July  2  June  15 
Aug.  .3  June  30 

July  13  June  30 

.July  2  May  29 

July  2  May  29 

July  1  Juno  15 

July  2  June  15 

July  2  June  15 

July  15  June  15 

June  .30  June  15 
June  15  Ma.v  15 

July  2  June  12 

July  2  June  10 

July  29  Julv  R 

July  29  July  8 

Julv  28  June  26 

July  2  June  16 

July  2  June  3 

June  20  May  20 


SO  that  it  can  contribute  from  earn-  v  Bepwprw'can'tior.  Power  c;‘;;.’.‘.'.‘  '.60  jsq/ 

ing.s  towards  the  required  capital  ?t9o.885  as  at  March  Jist  laa..  New  Montreal  B^C'^ery  ^an.  Per.  Mort.  C .  .60 

expenditures  and  be  in  a  position  ,  j  v  £  equipped  with  most  mod-  S'?"'  1.25S.A. 

»  borro..  iur.h„  (and.,  tot  thixilmproved  Year  for  :  ”  i  ,  ,„iloble  :  S 

Purpose.  Dorn.  Square  Build.  Cdn  Bronze  C .  ijiQ. 

Appiication  for  an  increase  in  Year  Ended  April  30th  u  •  j  rdS' rp?o"r?e--Jr . 

the  company’s  rate  of  return  was  ,  1953  ^952  ;  The  new  brewing  and  bottling  L75  ijs^.Q. 

filed  with  the  Government  author-  *,  roc  1  n- jjs  0^  The  Carling  Breweries  cdn.  Celanese  Pr .  1,00  .25Q 

ity  in  October,  1952.  but  due  to  the  ;  Earnincs  2P9>.53  'nsisoj  ^Quebec)  Limited  which  was  offi-  gdn’  ®  .  ,  ,0 

fact  that  the  newly-eiccted  Gov-  Earn  per  share  «e'^°nr,Tr,ininn  cially  opened  in  Montreal  on  June  Cdn.  Food  Pr . 450  l.i2',j 

ernment  administration  was  to  take  Annual  report  of  Dominion  vr,„„„  r,mniis.n  Hm, Hr  Cdn.  Gen.  Elect.  C .  8.00  2.0OQ 

office  on  December  1,  1952.  it  was  Square  Corp..  operating  Dominion  16th  by  Mayor  camiuicn  tiouac  Machine  C .  .10 

impossible  to  achieve  progress  on  Square  Building  in  Montreal,  shows  boasts  the  latest  in  methods  and  Cdn.  Industries  C. .  .20 

the  appiication  before  that  date  or  an  improvement  in  operating  re-  equipment.  Cdm  IngersoU  Rand  C.  .!  1.25 

for  a  reasonable  period  thereafter.  3®  compared  with  previous  pjgnt  is  located  in  a  large  build-  Cdn.  Oil  Pr .  4.00  i.ccQ. 


.00  July  2  June  12 

.30Q  July  2  June  10 

.75Q.  Ju.y  2  June  15 

.25S.A.  June  29  June  11 
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TV,,,  1 _ 1 _ 'fiscal  year,  with  gross  income  and  ■  _  ontiroiv  re.  '-nn-  '-in  rr .  o.uu  i.zow 

The  cash  shortage  has  had  re- ,  ,  .  •  f,  jj  ^  mg  which  has  been  entirely  re  cdn.  Oil  Pr .  8.00  2.00Q 

ircussions  on  the  progress  of  the  "  „  ^  novated  at  a  cost  of  more  than  $2  cdn.  Pac.  Rail,  c  .  .75 


Cdn.  Industries  Pr.  7.00  t.75 

Cdn.  Ingersoll  Rand  C.  ..  1.25 

.  Cdn.  Oil  Pr .  4.00  I.CCQ. 

Cdn.  Oil  Pr .  5.00  1.25Q. 


percussions  on  the  progress  of  the  ■  „  nuva,,; 

bo?f  u“nhs°"of  Operating  and  administrative 

TnTi  penses  for  the  year  amounted  to'Rfb  < 

at  Leohena  have  been  placed  in  ^308.703  as  compared  with  $289,556 
service.  ^  ^  preceding  12  months; 

Operating  Expenses  Off  municipal  taxes  absorbed  $196,629 


million  and  it  will  produce  both  Cdn.  Pac.  Rail.  Pr .  4  00  2.O0S.A. 


service. 

Operating  Expenses  Off 


Red  Cap  Ale  and  Black  Label  Cdn.  3- • 

Lager.  Cdn.  W'irebour.d  Box  B. 

Some  of  the  outstanding  features  cdn.  West  Lumber  C 
of  Carling's  new  Montreal  plant  Casmont  Indus.  Pr. 

Central  Can.  ln\cst.  p 
■_  Cent.  Can.  Invest.  C 
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f-x,  ,  u  J  J  ■  against  $191,172  and  bond  interest  yV  i-reesi  h'-rwin"  kettle  in  anv  ^’''vesf.  C 

Cost  of  power  purchased  during  C7fi77i  rnmnared  with  «823n5  Pro-  ihc  largest  D.ewin„  Kcitie  m  any  Amtr.  C. 

he  period  under  review  was  $1  -  _ c _ Ji _ ®i3e  of  the  4  Carling  plants,  which  crjanese  of  .Amcr.  Pr. 


the  period  under  review  was  $1,-  vision  for  Henreeiation  was  sliehtiv  ^  plants.  Which  Crjanese  o£  .Amcr.  Pr. 

566,521  compared  with  $1,584,000  in  Se'oAl  compared  wi^^  CcIfic^KnU  C 

1951.  Operation  and  maintenance  l°7\^4on®‘,4.hile  incomT  tax  prov^  Chartered  Trust'  C.  V. 

expenses  amounted  to  $13,335,588  sion  was  higher  at  41232 ’’19  against  •  >tainlci.-s.ecl  hop-  coghhn.  B.  J.  C  .  .. 

compared  with  $13,808,328  in  the  lonfinq?  " ‘  5232,-19  against  jg^jj-g  separate  hops  from  boil-  com.  Int.  c  ,  .  . 

^evious  year:  taxes,  including  Current  assets  as  at  .April  30,  ^''co^piete’y  new  modc-n  controls  C  . 

Mexican  taxes  on  income,  were  $3,-  ,0=3  amounted  to  ■5‘’71  360  as  com-  •  '■ompiete.y  new  mooc.n  controls  ^ 

866.403  against  $3,562,988:  and  de-  i,ared  $78  in  brew-house.  Cons.  Press  .A  . 

oreciation  was  82  519  000  enmnareH  11  j  Most  modern  Carbon  dioxidc  com-  R,  L.  Cram  C . 

wur$l271,m  Ne  oo^ratin^^reve^  pressors  of  any  brewery.  ,  ,  Cons.  Smelting  C  . 


^  ^  ^  ,  compares  wiin  an  excess  oi  cur-  lop^d  bv  and  unique  in  Canadian  David  Frerc  A . 

Current  assets  at  the  end  of  1952  rent  liabilities  over  assets  of  $22,666  3rewcrics  organization^  Dome  Mines  C . 

compared  with  at  the  previous  year-end.  Current  Newest  type  air  filter  in  ferment-  Fabffcs  c  . 

$8.1o6,;^3  a  year  earlier,  and  cur-  assets  at  the  end  of  the  latest  room,  keeping  air  as  sanitary  oonr  Fabric.-  Pr 
rent  liabilities  were  $9.0i0.021  period  included  cash  of  $261,961,  gj  that  in  hospital  operating  rooms.  Dorn.  Found  &  Steel  c. 

against  $6,843,752.  Property  account  up  sharply  from  S67.090  a  year  Most  modern  stainless-stccl  cool-  Dom,  Found.  &  Steel  Pr. 

at  $148.1  rnillion^showcd_  a  net  in-  earlier.  yet  developed  anywhere.  Dom  Glas«  S’r 

crease  during  19o-  of  $lo.<  million.  Bonds  to  a  value  of  $.58,000  were  Efficient  performance  of  the  new  Dom  Oilcloth  C  . 


Seagrams  to  Buy 
United  Distillers 


Dom.  Stores  C  . 

,  Dom.  Tar  C . 

Dom.  Tar  Prf.  . . 
Dom.  Textile  C. 


Eastern  Bakeries  Pr. 

;  Empire  Brass  Pr 
Erie  Flooring  A  .  . 
Estabrooks.  F.  H  Pr. 


expenditures  during  the  year  less  year,  and  it  is  noted  that  this  is 'from  Britain  is  unequalled  ^  . 

property  retired.  This  compares  more  than  adequate  for  sinking  _ ! _ . 

with  a  net  increase  of  $19.5  million  fund  requirements  to  the  maturity  .  Oom  Textile  c . 

in  the  previous  year.  date.  July  1.  19.59. _  SeOgrOmS  tO  Buy  '  Eastern  Bakeries  Pr . 

Report  draws  attention  to  the - ^  '  .  Empire  Brass  Pr 

fact  that  the  improvement  during  n  I  XX  P  llnitorl  nicfillore  A,  -  . 

the  year  in  the  exchange  value  of  PpriK  TGOr  rOT  'JniTeO  UflSTIlierS  Estabrooks.  r.  H  Pr . 

the  Canadian  dollar  had  a  notice-  *  ■  wi  -  Famous  P  ayers  C . 

Abie  effect  upon  the  equivalent  m  ■  ,  m  Announcement  is  made  here  by,  Fanny  Farrher  C . 

Canadian  currency,  in  which  the  IntOF  r  McLennan,  president  of  Unit-  i'.n . 

financial  statements  are  presented.  *  wi  •  WTVvei  Distillers  of  Canada.  Ltd.,  of  the 

of  thc_  peso  earnings  and  expenses  Years  ended  Deeemher  31  sale  of  assets  of  the  companv  and  Fraser  Co  s.  C.  !  . 

for  1952  and  also  upon  the  financial  ,iis  subsidiaries  to  British  Colum-  Fra.-er  Cos  Pr . 

charges,  most  of  which  arc  pay-  ..mcn-a  inn5-.i!ja  bia  Distillery  Co.  Ltd.,  a  sub.sidiary  Gatineau  f . 

able  in  U.S.  dollars.  The  average  Earnings  1.323507  3594.837  Distillers  Corp. -Seagrams  Ltd.  Gatineau  Pr . 

and  closing  rates  for  the  peso  dur-  Earn,  on  Com.  '  20.30  ’  16.22  Shareholders  w’ill  consider  a  re-  f’'  . 

ing  1952  were  respectively  8  81  and  "’ork.  Capital  2.805.344  2.241.796  commendation  for  sale  at  a  meet-  p®"'  Cnm  ' 

8.88  pesos  to  the  Canadian  dollar.  Annual  report  of  International  ing  here  June  26.  GiTnt  Yellowknife  C  ^ 

as  against  8,21  and  8.54  In  1951  Power  Co..  Ltd.  reflects  another  Price.  McLennan  says,  dcocncLs  Good>car  'Tire  C . 

The  increase  in  gross  revenue,  year  of  expansion  in  operations  for,  noon  a  formula  to  be  worked  out  bv  '5''®®^  S' 

it  is  pointed  out,  reflects  the  great- '  operating-  subsidiaric-s  of  company: -he  auditors.  Assets  of  UDL  andejett  Lakes  Power  Pr. 
cr  amount  of  energy  sold  during  w-ith  consolidated  earnings  at  a  new 'subsidiaries  arc  estimated  at  from  Great  West  Life  C  . . 

1952  and,  so  far  as  the  closing  high  peak.  Net  earnings  for  _1952  $8  millions  to  $10  millions.  ;  Great  West  Saddlery  C  . . 

months  of  1952  are  concerned,  the  after  transfer  of  $75,000:  Involved  in  the  proposed  sale  are:  Greening  Wire  C . 

application  commencing  with  Octo-  both  years  to  contingency  re-;  United  Distillers  of  Canada  Ltd.:  Hahn  Brass  A  . 

ber  billings  of  an  adjustment  fac-  serve  and  of  $66,403  in  1952  and  $81.-  United  Distillers  Ltd.:  John  Dunbar  ‘  g'^hn  Brass  C.  .  . 

tor  in  company’s  rates.  Energy  sold  1951  to  general  reserve  '  and  Co.  Ltd.:  Duncan  Harwood  and !  Hamilton  Brid-e  . 

during  the  year  amounted  to  1.6,57  The  holding  company's  actual  noL  Co.  Ltd.;  UDL  Distillery.  Grimsby.  Harding  Carpe't  C. 

million  kw.h.  compared  with  1,541  income  for  the  year,  .representing  Ont.  Hinde  &  Dauch  C . 

million  kd.h.  in  1951,  an  increase  dividends  and  interest  reseived.  less  Sale  will  not  affect  Princeton  Cons.  C.  . 


M  Announcement  is  made  here  by,  Fanny  Farmer  C.  . 

r  b--  McLennan,  president  of  Unit-  i'.u 

n  *  K  r,  "^1  Canada.  Ltd.,  of  the 

ended  Deremher  31  sale  of  assets  of  the  COmpanv  and  Fraser  Co's.  C.  ... 
I9j2  I9ni  subsidiarie.e  to  British  Colum-  Fra.-er  Co’s  Pr.  ... 

11.396,053  in,0,;2,843  Gatineau  C . 

1.323.307  3,494.837  Distillers  Corp. -Seagrams  Ltd.  Gatineau  Pr . 
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Frank  W.  Horner  A. 


40  .20 

1.40  .35Q. 

.24  .06Q. 

.50  .UtjQ. 
.75&  A. 


Chateau-Gai  Net 
Earnings  Shaded 


Oper.  Profit 
Net  Earnings 
Net  per  Share 
Work.  Capital 
iurr.  Ratio 


of  7.6  per  cent.  expenses,  was  $1,199,684.  compared  Brewdnz  Co.  Ltd.  of  Pnnccton,  B.C.,  Hubbard  Felt  A  .  'vis" 

-  with  $1,128,728  for  the  previous  a  subsidiary  of  UDL.  Hunu  Ltd.  A.  &  B . .'vi  .258. 

kl  J.  Agreement  of  sale  to  BC.  Distil-  Huron  &  Erie  Mtg  C_  . .  6.00  i.SflQ, 

L-hateaU-Oai  Net  Directors  report  states  that  con-  lery  provide.'  for  completion  as  of  H'dro  EIcc  See.  B  Pr.  ..  aO  -o 

,  III  struction  expenditures  for  additions  June  30,  1953  imperial  Bank  C  .  1.20  „30 

FnrninnC  ^noriorl  snd  improvements  to  properties  of  -  i'H'e  C .  1  .io  ..-iT'.i 

g  O  aaeo  consolidated  su’osidiary  com-  Pnvinn  lndif=-"‘^A«cDi  .  ,50^ 

Years  ended  April  3nth  panics  amounted  to  $3,138,508.  It  is  rOVing  In'iiu.''  Accept!  Pr.  !!!!!.  S.oo  l.'2oQ. 

‘  ‘’’5  estimated  that  construction  expend-  Hnc  Y«>nr  Inclu-.  -Accept.  Pr .  4.2,i  1.03’, 

Oper.  Profit  .  331.288  331.330  iturc.'  for  the  year  19.53  will  be  not  ^  ^  .  *  - ”  •5',!* 

?eU"erS .  "^fo^  n7,28MeAS  than  those  m  19.52.  ' io  ^^4 

Work  ranifai  .  sfis  «Ki  OT?  Following  cancellation  in  I9.jl  s  $  :  invest.  Found.  C .  T.iS, 

3urr  ' Ratio  '  ’  86-i  'g.T  and  1952  of  $4.01.5,100  preferred  Gorr,  Profit  .  ,  2.204  20.3  1.343,901  Int.  Bronze  Pr .  1.50 

Annual  report  of  'Chateau-Gai  shares,  it  i.'  pointed  nut  company ,  ®’^5^^InL  Mmmg  Pr.  t  oo  lioo 

Ames.  Ltd.  sho-w-s  d  mode.st  contrac-  ’''■as  granted  supplementary  letters  work  Capita’  ;.4io,4.37  i.cjo^eTO  Int.  Nickel  Pr .  7.01  1 75Q. 

tion  in  net  earnings  after  all  charges  patent  reducing  its  preferred  capi-  Annual  report  of  Standard  Pav-  fnt.  Nickel  C.  .  2.(W  .50. 

from  previous  year  despite  a  sub-  tal  stock  by  that  amount,  _  i  ing  &  Materials,  Ltd.  reflects  a  inter  P^per^'c  i'M  75Q. 

utantiai  increase  in  volume  of  sales  In  January  1952  and  January  1953,!year  of  peak  operations  with  inter  Paper  Pr.  V.OO  LCOq! 

for  j’ear  under  review.  Lower  earn-  election  was  made  under  section  j  volume  of  business  23  per  cent  International  Utilities  Pr.  1.40  .C5Q 

ings,  report  states,  were  due  to  con-  95A  of  The  Income  Tax  Act  to  be  I  greater  than  for  preceding  fiscal  {"*•  .  mn  '--n 

tinued  upward  trend  in  raw  ma-  a®®essed  and  pay  the  special  tax  on  j  year.  iX®;,’  f"“"Sgtron  Pr.'  3.W  ‘tsq; 

teria!  prices  and  manufacturing  amp’^®’^-®  corresponding  to  the  share |  Consolidated  operations  it  is  invest.  Found.  C . 75S.. 

costs.  dividends  paid  in  1951  and  19.52  re- 1  pointed  out  reflect  results  of  Con-  Jamaica  Pub  Ser.  C .  1.00  .25Q. 

During  t'ne  year  report  states  ap-  spectively.  These  amounts,  less  theicrete  Pipe  Ltd.  for  only  part  of  Jamaica  Pub  Ser.  Pr .  7.00  1.75Q. 

proximately  $37,000  was  expended  '-5';  tax  thereon,  have  been  trans-lthe  year  as  the  majority  interest  Kerr  .Aadison  C .  .20 

for  fixed  asset.'.  This  amount  covers  feared  to  tax-paid  undistributedlin  this  company  was  not  acquired  r-  inn  -i-n 

principally  equipment  for  further  until  October.  19.52.  A.  i-  B  'eo  'Tso 

modernization  of  the  main  produc-  . . .  ’  '  - —  L,3prairie  Co.  Pr.  6.0O  :..30Q. 

lion  plant  at  -Niagara  Fails.  Ontario.  Jkt  •  *T9  ,  Laurentide  Accept,  A . .30  iz'^t 

The  policy  embarked  upon  some  OCLXIUCL^  I  OYOUtO  lW€lin€  La™de  Accept,  ^  •  too  cW 

years  ago— that  of  leaving  the  *  »  ^  m  Loblaw  Inc.  C.  .  I.OO  .2,3Q 

grape-growing  problem  to  the  farm-  wy  1  §  1  A  I  Loblaw  Inc . 2.3  ex 

f  ope  Completed  Around  Oct.  1st  ,s  ik 

Sampson,  president,  states  in  direc-  ' _  -  MacLaren  Power  r.  2.on  .50Q 

tors’  report.  Special  varieties  of  .  ■  1  1.  v  -  ^  viafiman'p?  E’®®®*®'  -47^’ 
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until  October.  1952. 


New  Sarnia-Toronto  Pipeline 
To  Be  Completed  A  round  Oct.  1  st 


-.g-p®  ‘  '-bpinn  crown  in  laropr  Toronto.  —  Formation  of  Sun-  onto  pipe  line  has  been  .started,  S® 

fuanUliL  tee'iroper.,ior-." 


Lambert  Alfred  A.  i-  B  60  15Q. 

L.aprairie  Co.  Pr.  6.00  I..30Q 
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London  Hose  A  .  80  ,35 

Lowncy  Waiter  C .  1.00  .2.3Q. 

MacLaren  Power  C.  2.00  .50Q 
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quantities  and  the  co-operation  ac-  -ru  nneirntV  an  niaht  innv,  j  ^  i  ‘u  i  »/-”'iuuieo  lor  vtpipjp  Leaf  Mill  Pr. 

corded  bv  the  farmer'  has  been  ^  operate  an  cight-inch,  around  October  1.  when  Suns  new  Marcus  Loew.s  C  . 

most  heartenin"  ’-wT  fee!  ”  he  savs  2C0-rr;Ie  products  pipe  line  from  Sarnia  refinery  is  scheduled  to  be  Mar.  Tcl.  &  Tcl.  c. 
most  ncaneninft.  wc  icci.  nc  sa>i  Sarnia  to  Toronto  has  been  an- ,  completed.  Estimated  cost  is  an-  &  Tel.  Pr. 

that  the  farmer  takes  a  special  rounced  iointlv  bv  .Tosenh  N.  Pew.  nrAvimatAiv  cfionoonn  Maxwei:  Ltd._C  ... 


TYfiHn  in  thr  ornv.-n't  nf  KiQ  jointly  by  Joscph  N.  Pcw.  proximately  $6,000,000.  Initial  max-  vtoPrinn  r  p, 

^nd^  thc  arrangement  wJicrcbv  L’  iri  Company  imum  capacity  will  be  17,.500  bar-  mcCoII  Front  Pr. 

ter  nrlPZ  nf  '  ^arold  Rca.  prcsidcnt  ,  rcls  a  day.  with  a  single  pumping  Melchcrs  Pr . 

receives  a  premium  for  orapes  of  Canadian  Oil  Companies,  Ltd.  station  at  Sarnia.  Maximum  ultim-  •’li  ning  Corp.  C  . 

Rupenor  quality  has  sofa-  pro-  xhc.  pipe  line  will  be  jointly  ate  capacity  would  be.  with  the  in- ,  •'’i®®,*’®”’  . 

SrjTThe^ Tufurf  "aH^ th^' by  Sun  Oil  Co.  'tallation  of  additional  pumping.Moni'rch'Knit  Pr 
Shall  in  the  .mure,  as  in  the  past.  Ltd.,  and  onc-third  by  Canadian  stations,  35,000  barrels  a  day.  i  Monarch  .Mortg.  C 

confine  ourselves  to  the  production  Oil  Companies,  Ltd.  Main  offices!  The  line  will  connect  with  Sun  Corp.  c  . 

of  fine  quality  wines,  -working  will  be  at  London.  Ont.  Original  i oil  Company's  refinery,  now  under  1^°°®,®  '7°®^'  i”®, 
hand-in-hand  witn  the  farmers  announcement  of  the  construction  i  construction,  and  with  Canadian  1  m2  t'  lo%*c°  ^  ^ 

growing  the  best  varieties  of  grapes  of  thL'  pipe  line  was  made  several :  Oil  Companies’  refinery,  both  at !  .Mont.'  Retn'g  C. 

-  -  months  .ago  by  Sun  Oil  Co.,  Ltd. 'Sarnia,  Ontario.  '  vont  Tc:  c  . 


.McBnnc  L.  Pr. 


worked  out  an  agreement  to  make  |  at  three  points  alon 


the  undertaking  a  joint  venture 


I  .N'at  Grocer.'  Pr. 


N  Slfltfir  Co  Since  then  Sun  and  Canadian  Each  oil  company  has  bulk  plants  Mountroy  Lid.  c 

“  worked  out  an  agreement  to  make|at  three  points  along  the  line — I  .N'at  Grocer.'  Pr 

Eorninas  Hold  undertaking  a  joint  venture.  —!.ondon.  Hamilton  and  Toronto.  A  N'a'.  Grocers  C. 

,  ^  .......  Smt  Oil  Company,  Ltd.,  i.s  the  .seven-mile  spur  under  Lake  Ontario  Grocers 

Annual  report  of  .V  dialer  Co,  Canadian  .subsidiary  of  Sun  Oil  will  connect  lake  marine  terminals  v2t’  Hosiery  'b 

Ltd.,  produce!  of  pole  line  hard-  Co.mpany  of  Philadelphia.  Mr.  Pew  at  Hamilton.  The  line  aL'o  ivill  .Nat!  Lead  Pr. 


-!.k>ndon.  Hamilton  and  Toronto.  .A  Grocers  c. 


-ware,  eic.,  for  fiscal  year  ended  also  jj  chairman  of  the  board  of  connect  the  two  terminals  on  the  ■’'’a'!  Lead  u . 

October  31st.  19.7...  sho-ws  a  modest  <bc  parent  company.  William  C.  lake  .shore  from  at  Torontp.  -V  ‘2-'®®'  S^®  ^ . 

gain  in  net  earnings  after  all  charg-  Kin.solvirg  will  serve  as  president  The  line  will  provide  a  year-  vLi2ar/“wirr  c . 

PS  over  figure  for  preceding  year  at,  of  the  new  corporation.  He  wiI!:round  outlet  at  Hamilton,  London :  Normcui  Min  C. 
$242,018,  equal  to  $4.39  a  share  on  ^continue  as  president  of  Sun  Pipe  and  Toronto  and  eliminates  depen- i  Nova  Scotia  Lt  &  Pow. 

Mock  as  compared  with  $239,873,  Line  Co.,  a  wholly  owned  subsidi- 1  dcncc  upon  Great  Lakes  transpor- [  Q^ilvie  piour  C . 

equal  to  $4.35  a  share.  -ar.v  of  Sun  Oil  Co..  Philadelphia,  itation.  which  becomes  icebound  in  O’ltario  Steel  c.  .  . . 

Balance  sheet  shows  net  work-;  in  addition  to  Mr.  Kinsolving,  winter.  1  Ontario  Steel  Pr . 

ing  capital  at  end  of  year  u.ndcr  the  board  of  directors  of  the  new;  The  latest  practices  in  pipe  linelpgje  Hersey  C . 

review  of  $2,106,717.  up  slightly  ,  company  will  be  Clarence  H.  Tew  ,  const.-uction  will  be  used.  Contract ! Pickle  Crow  Gold  C.  .  . 

from  the  previous  yesr-end  figure  |and  Douglas  Robinson,  both  of  for  construction  was  awarded  to  Pioneer  Gold  C  . 

of  $2,098,838.  Canadian  Oil  Companies,  Limited:  |  Williams  Bros.,  a  Canadian  firm,  i  Fower  Corp.  C.  . 

C.  W.  Cassels.  president,  states  in  and  John  C.  Agnew,  of  Sun  Oil  Pipe  for  the  line  is  being  obtained  i  corp  2  Pr  !!! 

director's  report  that  $293,169  was  Company,  Birney  K,  Mor.'e  of  Sun 'in  Canada  from  Page-Hersey  Tubes ,  preston  East  Dome  C.  ! . 

spent  for  machinery,  equipment !  Pipe  Line  Company  and  John  Blair  Limited  Mills  at  Welland,  Ontario.  Price  Bros.  Pr . 

snd  additional  buildings  during  the  Moffett,  general  counsel  of  Sun  Oil’  Teletype  and  radio-phones  in  !  Frice  Bios.  C . 

year.  The  special  inventory  reserve  | Company.  Mr.  .Agnew  will  be  trea-  automobiles  will  be  used  to  main- 'pur  Tel,  c  . 

has  been  increased  by  $100,000,  ihr  .rurcr  of  the  new  com.oan.y.  tain  rommunications  along  the  line.  Qucmoni  Min.  c . 

■■me  nrovision  as  was  made  in  the  ronstnictlon  Started  Tne  line  will  be  coaled  and  have  R,_„|j.r„„.nirv 


•«me  provision  as  was  made  in  th 
previous  year. 


Construction  of  tpr  .Sarnia-Tor-  cathodic  Drotre'ion 


tain  communications  along  the  line.  Qucmoni  Min.  c. 
Tne  line  will  be  coaled  and  have  Rgpni^.Eioventi'.v 


Dofasco  Acquires  ; 
German  Process 

President’  canfirms  Dussel- 1 
dorf  report,  but-  deplores  I 
-premature  announcement  | 
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jjT'i  Hamilton.—  Official  confirmation 

was  given  here  by  F.  A.  Sherman.  i  NOllCE  is  hereby  given  that  » 

130  nrebdenf  of  Dominion  Foundries  _  oosrKf.ir  DIVIDEND  OF  THIRTY  CENTS 

1°"..  Tnd  StLl.  Ltd^Tn-e^irrfrom  CTIT  AXD  DIS'I-RICT  j  per  share  on  the  paid-up  Capital  j 
2’^'j  Dusseldorf,  Germany.  that  hi.s  .v.ii  /.vr.-.v  r.ia  a 

!3o'  company  has  acquired  the  Canadian  Iniv'^lQAn  Tn*d '\hat^*thp°"amf  will 

••’i"  rights  for  a  new  process  of  making'  249th  Dividend  the  same  will 

•4i  ^nifon  irnn  i.'inff  ,  *7^  payable  at  the  Bank  and  its 

44  00  high-Duritv  oxygen  dividend  of  forty  cents  per  branches  on  and  after  SATURDAY. 

He  cxnrLsed  regret  however  at  share,  of  the  paid-up  Capital  Stock;  the  FIRST  day  of  AUGUST  Jicxt. 
the  nremMure  aSneeS  fromlof  this  Bank  has  been  declared  forjlo  Shareholders  of  record  af  the 
rcrmanv  -“a^’  he  saw  ^t  haraU  the  current  quarter,  payable  on  and!  close  of  busine'.'  on  30th  .lime. 
SavThee’n  our  comnjnV’s  ooHcy  to  after  Thursday.  July  2nd.  1953,  toil953.  The  Transfer  Books  wilt  not 

iproducU  only  after  the  proving  of; 29^  oi  ^ay  next,  ioc  ,, 

I  same  in  actual  production  in  our  ® '  ' 

1.20  I  own  plant."  I  By  Order  ot  the  Board,  ,  N.  J.  McKINNON, 

f  ^nr^ayf’-ha^'su^Sny  |  T.  TAGGART  SMYTH.  |  ' 

.30  pioneered  many  new  steel  products  I  General  Manager.' ~  '  '  '  ~ 

for  pnada  subh  as:  ;  Montreal.  May  26.  19.5.3.  CANADIAN  PACIFIC 

steel  side  frames  and  bolsters  for;  _ _  _ 

railway  car  trucks  -  hot  rolled  RAILWAY  COMPANY 

1.35  'steel  plate  —  hot  rolled  steel  strip;  DOMINION  GLASS 
75.&.50  _  cold  rolled  strip  and  sheets  r/YAAOAkiv  i  iiLilTEn  Dividend  Notice 

f'iS  fin  nlatp-  and  we  definitely  wanted  tOAnrANT  LIMM  CLJ  ,  m  j  » 

1.50  r"“  „  "X/Hrin  thi'i  «  At  a  meeting  of  the  Board  of 

to  prove  in  actual  pr  before'  Notice  i.'  hereby  given  that  a,  Directors  held  today  a  dividend  of 

new  process  made”  ^idividend  of  one  and  three-quarters  I  seventy-five  cents  per  share  on  the 

1.50  t  "  th?  Defence  I  (1%%)  has  been  declared  Ordinar.v  Capital  Stock  was  de- 

L  /  -Ze  he  ^neci-?Fn  ‘he  PREFERRED  STOCK  of  the  clared  in  respect  of  the  year  1953. 

1.00  head  stated,  t  u«th  Company  for  the  quarter  ending  in  Canadian  funds  on 

.90  ,ng  this  new  PF°f®/.%  30th  day  of  June  19.53.  “  I  August  1.  1953,  to  sharcholderR  of! 

Canada  and  the  United  States  and  record  at  3.30  p.m.  on  June  19,  19a3. 

'is  only  decided  to  purchase  Canadian,  -  ,  .u  n  j 

.45  rights  after  a  very  thorough  in-|  Notice  is  also  hereby  given  that  hf  o'her  of  the  Boaid. 

l  vestigation  in  Europe  and  with  ^  a  dividend  of  Forty  Cents  (40  FREDERICK  BRAMLEY. 

’on  experiments  made  in  our  own  le-'cenLs)  per  share  has  been  declared  i  Secretary. 

75  search  department.  ,on  the  COMMON  STOCK  of  the  j 'Montreal.  June  *.  19.53. 

.94  "The  press  dispatch  from  Ger-  :  Company  for  the  quarter  ending  I -  —  , - 

•■'‘ii  many  indicated  tremendous  time  the  30th  day  of  June  19.53.  - . -  —  —  — ^ - - - - 

and  cost  savings  in  making  steel  - 

50  but,  until  such  time  ,?''!!  The  above  Dividends  wilt  be  paid  |  yFNTIJ  RFS  IIMITFR 

1  n.5  plant  will  be  ch  ^  Wcdncsda.y.  the  15tli  day  of  July  ■*"”  *  Uimi  I 

c^rly  in  the  new  year,  Cjg-g  Shareholders  of  record  at  niviDENn  no.  .T2 

10.00  I  would  not  want  to  verify  or  com-  cIo«:c  n£  business  Friday,  the 
.10  ment  on  the  statements  made.  o^th  day  of  June  1953.  i  notice  is  HEREBY  GIVEN 

.00  “If  the  process  in  actual  produc-  that  a  dividend  of  Fifteen  Ccnt<* 

tion  proves  as  successful  as  cxpci'i- '  By  Order  nf  the  Board  F®~.  ®’*®^®®  i?®®!®  declared 

"  inHicatos  we  believe  i  '’V  H"!  Directors  of  Ventures  Lim- 

3.00  mental  work  indicates,  wc  Doneve  miMnAC  bed.  payable  in  Canadian  funds  on 

3.75  that  It  is  a  definite  advancement^  f.  N.  DLNDAS,  ju,y  24th,  1953,  m  shareholders  of 

*•09  in  the  art  of  making  all  grades  of;  Secretary,  j  record  at  the  close  of  business  on 

4.M  steel  of  the  highest  quality.  'Montreal,  27ih  day  May  1953. 

.73  '  ~  ‘ - - ;  By  Order  of  the  Board. 

Fraser  New  President-  Praductian  End  Near  A  r,  FMtl.TV^M 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  CANADIAN  BAN! 
OF  COMMERCE 

Dividend  Xo.  266 


r/fr  uo  \  fRf.if. 

CriT  AXD  DIS IRICT 

.V.1I /.Vh'.S'  R.1A  A. 

249th  Dividend 


DOMINION  GLASS 
COMPANY  LIMITED 


be  closed.  i 

By  Order  of  the  Board. 

N.  J.  McKINNON, 
Creneral  Manager. 

j _ 

CANADIAN  PACIFIC 
RAILWAY  COMPANY 

Dividend  Notice 

At  a  meeting  ot  the  Board  of 


niVIDEND  NO.  .12 


By  Order  of  the  Board 

F.  N.  DUNDAS, 

Secretary. 

Montreal,  27ih  day  May  1953. 


I  Fraser  New  President  Praductian  End  Near 
Advertising  Federatian  Far  Little  Lang  Lac 

'  Graeme  Fraser,  vice  president  of  Annual  report  of  Little  Long  Lac  June"  i2rh! 
Crawley  Films  Ltd..  W’as  elected  Gold  Mines  Ltd.  for  19.52  showed  _ 


NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  ot  Fifteen  Centn 
(loci  per  share  has  been  declared 
by  the  Directors  of  Ventures  Lim¬ 
ited.  payable  in  Canadian  funds  on 
July  24th,  1953.  to  shareholders  of 
record  at  the  close  of  business  on 
July  8th.  1953. 

By  Order  of  the  Board. 

A.  G  fTJLIXTN. 

Secretary, 


Inadian  Advertising  and  Sales  Clubs  compared  with  $109,690  the  year 
I  at  their  annual  meeting  in  Hamii-  before.  Ore  reserves  at  the  end  of 


'  ton  June  13. 


1952  were  .53,8r>4  Ions,  down  from 


Commonwealth 
International  Corporation 
Limited 


,  The  federation  is  made  up  of  169,496  at  the  end  of  1931.  Working  ""C' hoiiumoi  ».urpwT  sown 
thirty  advertising  and  sales  clubs !  canital  of  $1,272,413  compared  Limited 

(Stretching  from  Halifax  to  yicto-jwith  $1,228,016,  n  -j  j  m 

'  ria.  with  a  total  membership  of!  President  J.  G,  Bocckh  states  all  Dividend  No.  78 

!  more  than  7, .500.  ;  known  ore  will  be  exhausted  and.Hobte  is  hereby  given  that  e  dividend 

i  Mr.  Fraser  is  a  past  president!  milling  will  cease  about  the  end'®*  CENTS  per  share  has  been 

i  of  the  Ottawa  Advertising  and  Sales ‘of  this  year.  The  company  will,”®'"®®  ®')®  “ 

Club,  a  director  ot  the  Ottawa' operate  after  that  as  an  invest-;po„  payobie^on  isth  Jui/  lVs3^  tJ 
:  Rotary  Club,  vice-chairman  of  the 'ment  and  exploration  company.  shareholders  of  record  at  the  close  of 

'1953  Ottawa  Community  Chests;  -  - •  business  on  30th  June  1953. 

Campaign,  and  is  an  active  mem-  !  NESBITT  L.ABINE  OPTION  Holders  ot  Bearer  Share  Worronts  nioy 

ber  of  the  National  Public  Rcla- 


NESBITT  LABIN'E  OPTION 


Nesbitt  Labinc  Uranium  Mines  present  Coupon  No.  78  tor  payment  to 


idian  International  Trade  Fair. 


iPIN.  TIMES 


ShutdownatMclntyreThreatened 
Shareholders  React  in  Dispute 

at  McIntyre  Porcupine  mine  loomsiNeilly  staled,  that  .so  far  as  work 
as  a  result  nf  the  action  of  share-  has  proceeded  in  the  opening  up 
,  holders  at  annual  meeting  of  com-  of  the  No.  22  vein  system  on  the 
;  pany  here  this  week  in  voting  Platt  Vet  section  of  the  mine,  re- 
approval  in  advance  of  any  dcci-  suits  to  date  may  be  modestly  de- 
.sion  on  the  part  of  management  scribed  as  encouraging.  Below  the 
to  suspend  operations  in  the  event  3.87,5-fl.  horizon  there  are  21  levels 
of  a  threatened  strike  of  workers.  ]  only  a  few  of  which  have  .'ccn 
Balmer  Ncill.y.  president  and '  development  well  advanced  and 
managing  dircc’or,  recalled  at  the  seven  of  such  levels  are  for  all 
meeting  that,  when  the  company’s .  practical  purposes  still  untouched. 

;  stockholders  were  polled  in  19,51.  Best  efforts  continue  to  be  made 
'the  great  majority  voting  request-,  to  improve  efficiency  and  reduce 
>  ed  management  to  give  serious  cost  of  production  but  meeting  was 
consideration  to  suspension  of  min-  told,  "the  days  of  miracles  are  past" 
ing  operations  until  general  condi-  and  until  the  company  gets  a  re-; 
I  tions  improved.  If,  he  said,  em-  valuation  for  its  product  that  will 
iployees  join  in  the  opinion  ex-  bring  it  in  to  fair  relationship  with 
I  pressed  by  the  company’s  stock-  the  general  price  level  the  com-' 
holders  there  is  not  much  manage-  pany  can  do  little  better  than  just 
ment  can  do  about  it.  continue  to  exist,  • 

While.  Mr.  Neilly  said,  company 
'  has  a  labour  problem  and  a  strike, 
is  threatened,  it  is  hoped  for  the  As  to  the  future  price  of  gold 
Isake  of  all  parties  that  industrial  President  said  there  must  be  an  in- 
peace  may  be  maintained.  crease  in  price  that  will  reflect  the 

A  motion  was  submitted  'oy  a  actual  value  and  acknowledge  dc- 
shareholdcr  and  carried  unani-  precialion  of  present-day  curren- 
'  mously,  that  in  the  event  of  failure  cics.  Cold  logic,  he  suggested. 
:on  the  part  of  the  company  and  would  .seem  to  require  the  re-in- 
'thc  bargaining  agent  to  enter  into  trodnetion  of  the  gold  standard. 

I  an  agreement  acceptable  to  the  At  the  Bclletorre  Quebec  Mines 
company,  and  management  dccid-  the  mill  rate  has  been  raised  lo  just 
'ing  to  suspend  operations,  such  about  capacity.  J.  K.  Godin,  man- 
action  be  approved  in  advance.  ager,  told  shareholders.  This  has 
I  Ore  Reserves  Decline  j  reduced  operating  costs  lo  $8.6^ 


By  Orrfcf  of  the  Board. 

W,  Howard  Wert.  C.X 
Secretary-Treasurer, 
Montreal,  8th  June  19S3, 


I  ANGLO-CANADIAN  PULP 
AND  PAPER  MILLS,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  8 
dividend  of  fifty  cents  ($0..50)  pel 
share  has  been  declared  on  the  out* 
standing  shaios  of  the  Capital  Stoch 
of  no  par  value  of  this  Compan.v, 
payable  out  of  Flamed  Surplus  off 
the  .seven'h  day  of  July  1953  tb 
shareholders  of  record  at  the  closn 
of  bu.sine.'s  on  the  fiftcrnlk  day  of 
June  19.53. 

By  Order  of  the  Board. 

H  D.  nUTHM.AN. 

Scci'clarn 

Quebec.  P.Q 
June  8th.  1953. 


action  be  approved  in  advance.  ager,  told  shareholders.  This  has 
I  Ore  Reserves  Decline  j  reduced  operating  costs  lo  $8.6^ 

;  Ore  reserves  at  the  mine,  presi-  against  $9.36  per  ton  in  the  last 
dent  told  the  meeting,  h  a  v  c  fiscal  year.  The  long  exploratory 
dropped  since  1950  for  two  mainldrivcs  on  the  l,lC0-ft.  and  1,800-ft. 

I  reasons.  Generally  speaking,  this!  levels  have  not  yet  produced  ore. 

I  decrease  reflects  the  enforced  cur-  he  said. 

Itailment  of  underground  develop-  High  assays  were  shown  on  the 
!ment  w'ork  due  to  labour  shortage  1.100-ft.  level  in  one  vein  but  the; 
and  because  of  war-time  scarcity ,  vein  system  is  not  intensive  enough 
!of  materials.  More  specifically  itito  call  ore.  A  more  extensive  sur- 
reflects  the  extraordinary  rise  in  face  program  will  be  carried  out 


T.  H.  ESTABROOKS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  tk* 
nwartcrly  dividend  (26  cents  pe? 
share)  on  the  4,16'':.  Cumulativa 
Redeemable  Sinking  Fund  Prefer* 
red  Share.'  (par  value  $25.00  per 
share)  nf  the  Company  has  bcel, 
declared  payable  July  15.  1953. 
shareholders  of  record  at  the  clowj 
nf  business  June  12.  19,53 

By  Order  of  the  Board, 

J  R  RRYDON.  C.A. 
Sccrctar,v-Trcasur(»f 

Saint  .Inhn.  .N  B.. 

1th  .June.  19.5.3. 


M.<=COIL'FRONTENAC  Olt 

1,  COMPANY  (<5^  tlMTTED* 


the  cost  of  production. 


this  summer. 


Under  present-day  costs  a  smaller  Recently  diamond  drilling  l,.500-l 
proportion  of  gold-bearing  vein  |  ft.  west  of  No.  3  shaft  has  given  in- 
matter  is  available  for  economic  dications  of  the  extension  of  No.  12. 
extraction  and  this  has  forced  the  vein.  Results  to  date  have  been 
elimination  of  a  considerable  ton-  very  encouraging  and  it  is  hoped 
nage  from  reserves  because  it  could  that  before  the  drilling  program 
not  be  produced  at  a  profit  under  is  completed  there  will  he  some- 
current  conditions.  thing  good  to  report  from  this  area. 
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"PRKFEKREn  STOCK  PIVIITEND 
NO.  28” 

NOTICE  IS  HEREBY  GIVEN  that  « 
Dividend  of  $l,nn  per  .share  being  iB 
the  rale  of  4  per  cent  per  annum  ba» 
been  declared  on  the  4'g  Cumulativ* 
Preferred  Stock  of  McColl-Frontenag 
Oil  Company  Limited  for  the  quarter 
ending  June  .30.  195.3.  payable  Jult 
.30.  195.3.  to  shareholders  of  record  aff 
the  clo.se  of  business  on  June  .30,  19.5S 
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—Interim.  Q.— Quarterly.  An.— Arreaii, 


FRED  HUNT.  F.C.I  .S.. 

Seeretarv, 

COCHENOUR  WILLANS  GOLD 
MINES,  LIMITED 

I  No  Personal  Liability) 
DIVIDEND  NO'nCE 
INTERIM  DIVIDEND  NO.  25 
;  NOTICE  IS  HEREBY  GIVEN  thal 
an  interim  dividend  of  four  cent.a 
per  share  in  Canadian  fund.s  ha.i 
been  declared  on  the  issued  capital 
stock  of  Cochenour  Willans  Gold 
Mines,  Limited  (No  Personal  Lia- 
bilityi  and  will  be  paid  on  the  10th 
day  of  .Inly  1953  to  shareholders  of 
record  at  the  close  of  busine.ss  on 
the  30th  day  of  .lune  19.53. 

B.v  Order  nf  the  Board. 

G.  M.  HUYCKE. 

Toronto,  Ont.,  IRIh  .lune,  19.53, 

BELLETERRE  QUEBEC  MINES, 
LIMITED 

'No  Personal  Liability) 

DIVIDEND  No.  17 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  five  cents  (5c)  per  share  in 
Canadian  currency  will  be  paid  on 
September  15,  1953  In  shareholdera 
Ot  Jccord  at  the  clo.se  of  business 
14,  19.53. 

/Y  Order  of  the  Board. 

I  F.  T.  McKINNEY. 

I  •Secrel.ar.Y, 

Dated  at  Toronto,  June  15th.  19.5.3. 
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‘The  financial  'Tfmes 


New  Muni  Bond  Issues 


rOnCISr  Toronto  —  J,  L,  Hindson.  .srcir-  RIVIERE  OUELLE  SCHOOLS 

-  Mexico  Tramways  Co.  Ud.,  CfUnni  rnmmi«:.!ioners  for  Riviere 

Offerins  is  made  by  A.  f  Ames  advises  that  principal  shareholder 'oue^^^  Quebec  have  sold  to  L.  G. 

and  Co.  Ud.  of  an  issue  of  $3.000..  is  negotiating  sale  of  its  shares  atiggay^jcn  &.  Co.  Ltd.  an  issue  of 

000  of  .3  per  cent  debentures  of  ,  a  pi  ice  in  excess  of  curient  market)  twenty- vear  four  per  cent 

Credit  Fnncier  Franeo-Canadien.  to, quotations  and  it  is  understood  that  i  debentures  maturing  1954-, 

mature  June  15.  1965.  at  a  pnee i the  agreement  will  provide  that  the: ,3  j,  gjgp  ^bich  basis' 

of  too  to  yield  5  per  cent.  ipiircha.ser  will  offer  to  buy  allipjpj.  financing  to  commission 

Offering  is  designed  to  provide  other  shares  at  the  .same  price.  ^  3,3  pp^  pp^^^  ^  gpgp^  pf  $133.- 

further  funds  to  maintain  the  ex-|  Shareholders  also  are  advised  R.50  has  been  given  for  loan  by  the 
Banding  business  of  the  company  that  annua'  and  special  general  ' Provincial  Secretary.  Seven  other 

the  volume  of  which  had  grown  by  meeting  will  be  held  on  June  .30  to  bids  were  submitted  for  the  issue. 

the  end  of  last  year  to  more  than  approve  a  bylaw  to  decrease  the  _ 

.$51  million  of  mortgage  loans  and  number  of  directors  from  nine  to  vi-i-ke-iv  narth 

agreements  for  sale,  from  le.ss  than  six  ‘  '  i„, in 


STI  KELY  NORTH 


bet-  I95l‘,  and  i.ssucs  through  L.  G. '$220, 625  receivable  'from''L.  M. 

Reaubicn  and  Co.  Ltd  and  Oomin-  Guibai  a.  Sucesores.  S  cn  C.,  a  sub-  ThU 

ion  Securities  Corp.  Ltd.  of  .$4  , mil- 1 sidiary  of  Mexican  Light  and  "f  J 

lion  and  $6  million  in  1949  and  19.50,  Power  Co.  Current  liabilities  total ;  . 


bearing  rates  varying  from  3' 2  to  ,$256,405. 

4  per  cent.  - — - —  - 

Total  funded  debt,  after  giving 

nffnnt  In  thn  npur  issue  will  he  S.g9  fi  AnOfOn  NCW  rrCSIQCnr 


Icipality  is  4.766  per  cent.  Two  other 
bids  were  submitted  for  the  issue. 


effect  to  the  new  issue,  will  be  $32,6  '■'riurwn  i^cw  rri;»iu«ni  1  STE.  ANNE  DE  COREL.  S.C. 

million  (including  exchange  re-  AnoIvStS  School  Commissioners  tor  Ste. 

.serve),  of  which  more  than  $23.5  ,,,  ~  / _ !  Anne  dc  Sorel.  Quebec,  have.' 

million  will  consist  of  debentures'  awarded  an  issue  of  $156,000  fif- 

payable  in  Canadian  currenc.v.  The  4-4>i  p.c.  serial  deben-) 

remainder  is  payable  variously  ini"^^  a  iu  annuli^  T.  Leelerc,  Inc.,  at  a; 


Sorel.  Quebec,  have! 
1  I  awarded  an  issue  of  $156,000  fif- 


Fr»jh.  Swi,.  Snd  N«h.r,.„dVkn- 

sha^rcs  with  a^  nominal  value  Ltd^'  Canadian  Industries  gj,  ^,gjjj.  ^p,  p^j.^''  fjnanc- 

of  .50(9  French  francs,  which  is  in  other  officers  chosen  were-  A  H  J® 

procG.ss  of  being  increased  to  106.-  gpHon  of  Bolton  Tremblav  W  Co  ^lanl  nf  $111,100  has  b^n  given 
000  shares  th  oiiah  enn\.ei«inn  nf  j  ,  rl  ,  .'“^’for  the  issue  by  the  Provincial 

uttii  .snares  tn  ougn  conic  smn  of  nd..  and  Dr.  .1.  R.  Petrie  of  Johnes,  5;pp.p,g|..^,  .  ,pnf,pps.  vvere' 

founders  .shaics  issued  in  1381.  Heward  Co  vice-nresidents*  •*  ’j  #  ■ 

In  the  nad:'  nili-  vearc  net  ni-eflt  ftP  e>  e  Ti  r>'  ,  ,  ‘  bm  It  t  ed  fOr  thC  ISSUC. 

in  .tne  pa.si  oiu  ycar.s  net  piofit  w,  D.  Small.  Bank  of  Montreal. 

of  the  compiny.  after  intcrc.st  g.ecretary;  Rav  .Mtimas  of  .lone.s,  - 

rhargc.s  and  taxes,  has  increased  Heward  ttc,  Co.,  treasurer;  T.  K.  PRINCEVILLE  S.C. 

from  .$628,071  in  1948  to  ,$820,294  i  Langstaff  of  A.  E.  Ames  &  Co.  Ltd., |  Awarded  by  School  Commission- 
last  ,ycar.  Earned  .surplus  after  assistant  secretary-treasurer:  H.'  A.  p,..,  for  municipality  of  Princeville, 
dividends  stood  at  $1,267,632  at  the;  Smart  of  the  Sun  Life  Assurance  Quebec  during  past  week  was  an  I 
end  o'  1952,  up  about  $34,000  fromiCo.,  of  Canada  and  .lean  Paul  Guiteijsgue  nf  .$195,000*twenty-ycar.  4-4’,* ' 
the  end  of  1951.  Annua!  interest  iof  Credit  Intcrprovincial  Liee.,'p_p  serial  debentures,  maturing! 
charges’  after  the  new  financing  members  of  the  cxccutiv'c  commit-  1954.7.1.  syndicate  comprising  J.j 
will  be  .$1,265,900  tee.  E  Laflammc,  Ltd.,  La  Corporation 
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297.64 

75.01 

143.41 

10-1.90 

EW  YORK  STOCK  K.NCH.WGE  (Dov 

'  -lonrs) 

l.VDtSTR  I.VLs 

KAILS 

High 

Low 

riosp 

Hijh 

I.ow 

Closp 

June  9 

268  U 

262.99 

26.1.3.9 

102.75 

99.28 

99.58 

■tune  10 

.  26-1.18 

260.89 

263.35 

101.16 

99.22 

109.86 

.lure  1i 

266.68 

268.39 

264.99 

102.82 

101.12 

101.97 

■lunp  12 

.  ,  .  266.86 

264..i9 

265  73 

102  54 

101.74 

101 .93 

.lunr  1.5 

,  266.41 

268.12 

263  87 

102.08 

109.24 

100.81 

•lunp  (5 

.  264.10 

260  75 

262.88 

100.87 

99.06 

100.48 

Ch.?n:P  for 

$rek  —  4.9-1 

—  2  15 

.51 

—  1  88 

0  22 

-0  90 

1951  High 

.  298  79 

1 12.21 

hnxK. 

.  262  88 

99  .58 

I'TIIJTII  S 

Hif.h 

I  Otv 

(*|OVR 

Tof.  \  o 

Inme  l.ondon  S.F; 

I'liip  1 

49.16 

48  4’ 

48.14 

2.200.000 

118.1 

.'Ullf  1(1  . . 

.  .  48  45 

<7.90 

13.17 

1 .960.000 

417.6 

■lunp  IV  .... 

.  48.66 

48.2: 

48. .50 

1 .220.000 

117  4 

.»U!1F  U  .  .. 

.  48.6? 

13.11 

48  18 

920.000 

117  0 

•lunp  15 

48.6.2 

IS  ,10 

41.44 

1.090.000 

117  0 

.Tui’P  14 

48. rs 

17  .56 

47  88 

1 .370.000 

116  9 

ChaniP  for 

.  ,  ..  .91 

8,5 

—  ..66 

-  8,30.000 

19.M  High 

.  .  •>.9.88 

in.«3  Lnsv 

.  17,88 

TOMORROW 

never  comes! 

jNo"'  is  ihc  time  to  look  at  your  ins'eslmenf 
portfolio  ...  to  see  if  your  position  could  be 
strengthened  ...  to  find  out  whether  or  not 
your  holdings  could  .•^nfrly  be  adjusted  to 
yield  a  higher  return.  \\e  regularly  make 
in^'estmenl  analyses  for  investors  in  all  parts 
of  Canada.  Our  consultation  service  and 
facilities  arc  asailable  to  you  at  any  time. 

f>f  rtur  rtirnt^  hnti  f*ur  ” 
f\rrnrtf"  fnJfirr  in  whirk  Wf  fist 

tUrir  hftl/iincs  ,  .  .  mnyl  hrlpful,  Thruf 
nrf  nvnilnhlf  rtn  rrtfuei^t. 


Nesbitt,  Thomson 

A.ND  COMPA.VY,  LIMITED 

.155  St.  .lames  Street  West.  MONTREAL.  Phone  HArbou,  >22t 

MOKTRE.^L  plgEBEC  TOKONTO  OTTAWA  H  IMILIOX  i.ei.sDOv.  ov  T. 

KtTCaTWEK  HTS'Viprr.  ppoivi  flALOASl  vomovtov  irTHBBinr.r 

TAvrnT-ATP  lTrTr*Rii  ^AIvt  tohv,  \  ,n.  rProFcrryov 

«?«* 


dr  Press  de  Quebec  and  Grenier 
Ruel  &  Co.,  Inc.,  naid  a  price  of 
97.22  for  $130,000  of  4's  of  19.54-63 
and  $65,000  of  4'/i’s  of  1964-73,  on 
which  basis  net  cost  nf  financing  to 


TOWN  OF  CH.ARLESBOI  KG  1 

.Awarded  to  Credit  .\nglo-Fran- , 
eats.  Ltd.,  by  town  of  Charlcsbourg,  j 
Quebec  i.«  an  issue  of  $93,000  twenty- 
year  4-4*2  per  cent  serial  deben- 
i  turcs  at  a  price  of  98.05  for  $36.- ' 
000  of  4  ?  of  1954-63  and  .$.57,000  ofi 


were  submitted  for  the  issue. 

.«T.  .lEAN-BAPTISTE-DE 
ROUVILLE 

.^warded  tn  Desjardins.  Couture. 
Inc.  by  municipality  of  St.  .lean- 
BaptistP-de  Rouville,  Quebee  is  an 
issue  of  $100,000  twenty-year.  4.41:, 
per  cent  serial  debentures  at  a  price 
’  of  98.628  for  $38,000  of  4  s  of  1954- 
6.3  and  $62,000  of  4'3-s  of  !, 964-73 
On  this  basis  net  cost  nf  financing 
ta  the  municipality  was  4.556  per 
cent.  Four  other  bid.,  were  stibrniMed 
for  the  issue. 

.iiT.  F-X  BE  BROiMPTON  j 
SCHOOLS 

School  Commissioners  for  .St. 
Francois-Xavicr  de  Brompton.  Qur- 
.  bee  haiT  aii-ardcd  to  Credit.  Que- 
|bec.  Ine.  an  issue  of  $105,000  tvvcnti  - 
year.  4-4'2  per  cent  .serial  deben¬ 
tures  at  a  price  of  97.97  for  $83,009 
of  4  s  of  1934-63  and  $22,090  of  4'2si 
of  1964-73.  On  this  basis  net  cost  of! 
financing  to  commission  is  4.671! 
per  cent.  A  grant  of  $80,000  ha  = 
been  given  for  the  issue  by  Provin-  ; 
eia!  Secretary.  Five  other  bids  were 
submitted  for  the  debentures. 

CITY  OF  LAMBERT 

.\'vardpd  to  Rene  T.  Leelerc.  Inr. : 
by  the  City  of  St.  Lambert.  Que- 1 
bee  is  an  issue  of  $155,000  twenty-  > 
year  3  per  cent  and  4*2  per  cent  ! 
debenture.s  at  a  price  nf  89.76  fO'- ; 
.5102.000  of  ,3  s  of  19,54-68  and  .$33.-  : 
090  of  412  S  of  1969-73.  On  this  basis 
nei  cost  nf  financing  to  municipal- 1 
ity  i.c  4.91  per  cent  Three  other ' 
bids  were  submitted  for  the  issue.) 

TOWN  OF  ST.  LAURENT 

A  total  of  8  bids  were  submitted 
for  an  issue  of  $845,000  twenty-year 
serial  debentures  of  the  Towm  of 
St.  Laurent.  Quebec,  which  w-as  soldi 
this  week  10  Geoffrion,  Robert  & 
Gelinas.  Inc.  and  Dawson.  Hanna- 
ford.  Ltd.  at  a  price  of  92.84  tor 
$150,000  of  .3’s  nf  1954-63,  $200,090! 
,of  3'2's  of  1964-73,  $395,000  of  4s  of, 
h954-7.3.  and  $100,000  of  4',i's  of! 
1964-7.3.  On  this  basis  average  cost  ^ 
nf  financing  to  municipality  was 
4.618  per  cent. 

POWER  COMPANY  DEBENTURES , 

Power  Corp.  of  Canada  Ltd.  re- ! 
i  ports  that  a  further  $10,300  of  de- 
1  bentures  have  been  eon  verted  into' 
336  shares  of  rommon  stock.  There 
are  465.861  rommon  shares  out¬ 
standing. 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

.Stocks  were  once  again  weaker.  The  industrials  and  western 
nil.s  are  .still  bearing  the  brunt  of  the  selling.  Base  metals  and  | 
papers  showed  somewhat  more  resilience.  The  utilities  gave  up  very  | 
little  ground  and  the  banks  continued  to  stand  out  as  the  top  per¬ 
former  among  the  market  groups.  ; 

While  for  the  previous  w'cek.s  it  was  true  that  inierlisted  stocks  | 

led  on  the  downward  path  this  cannot  be  said  any  longer  about  the  i 

latest  period.  In  many  instances  strictly  domestic  issues  were  nyw'  I 
.shaved  dowm  to  the  lower  levels  of  the  stocks  whose  movement  is  1 
largely  determined  in  New  York  because  there  is  a  wider  floating  1 
.supply  .south  of  border.  Thus  such  stand-outs  as  Mol.son  A  among 
the  breweries  vvere  marked  down  this  week. 

Bearish  Sentiment  in  New  York 

There  should  be  no  doubt,  however,  that  the  impetus  of  the  ; 

downward  movement  still  comes  from  New  York,  marketwise  and  1 

in  the  character  of  genera]  market  comments,  (London,  incidentally, 
still  refused  to  lake  note  of  the  selling  wave  that  got  underway  on 
this  continent  with  the  first  announcements  of  an  imminent  truce 
in  Korea. (  There  is  a  peculiarly  bearish  note  in  New  York  com¬ 
ment.:,  Technically,  more  attention  is  now  paid  to  the  irnpact  of  the 
stock  markets  of  the  tight  money  policies  and  the  rapidly  growing 
return  obtained  from  bonds.  Bearish  sentiment  is  spreading  among 
.Americans — "to  the  point  where  many  investors  wanted  to  be  out 
of  the  market  regardless  of  cost"  as  the  financial  editor  of  The  New  ^ 
V’ork  Times  pul  it. 

The  same  source  (on  the  front  page  of  the  Sunday  business  see- 
tion  of  The  New  York  Times  1  then  cites  one  general  observation  of  1 
the  bearish  mood.  Stocks  had  been  climbing  since  June  1949.  he 
said,  from  a  low  point  of  107.86  of  the  ,N.Y  Times  combined  index 
till  it  reached  in  January  195,3  its  highest  point  at  197.3.3.  for  a  gain  1 
of  90  points.  Then  he  goes  on: 

C'anadair  Cancellation  A  Shock 

However  this  may  be,  brokers  here  confirm  the  change  in  in¬ 
vestors  moods.  "More  sellers  than  buyers”  and  a  eeriain  accumula¬ 
tion  of  cash  balances  in  brokers  accounts.  Most  of  them  are  loath  to 
admit  that  there  has  been  any  change  in  the  bu.sincss  outlook 
that  would  justify  a  radical  cnange  in  approach  to  slock.s.  in  parti¬ 
cular  Canadian  stocks.  The  cancellation  of  the  Canadair  contract 
has  of  course,  come  as  a  shock  to  the  street.  But  ifs  an  i.solated 
incident  hitting,  moreover,  a  company  that  still  has  oi'cr  $200  million  | 
of  orders  on  its  books  and  is  likely  soon  to  rcceiv'c  more  from  the 
Canadian  government.  The  lower  export  figures  are  another  clement  '' 
in  the  picture.  This  may,  indeed,  prove  the  .Achilles  heel  of  the 
Canadian  economy  as  it  did  in  the  past.  But  for  the  time  being  it 
has  been  only  a  very  fractional  decline  and  if  the  Eisenhower  ad¬ 
ministration  succeeds  in  holding  the  tariff  line  there  is  no  rca.son 

I  ■ 

to  lake  a  gloomy  view  Foreign  exchange  reserve.'  in  the  sterling  ;) 
area  and  elsewhere  arc  rising  .'frongly.  allowing  these  countries  to 
envisage  a  mitigation  of  import  restrictions.  This  is  what  Trade  , 
Minister  C.  D.  Howe  forecast  after  his  return  from  London,  , 

U..S.  Companies  Earnings  Up  9  Per  Cent 
Meanwhile  the  eainings  picture  of  companies  for  the  first  qiiar-  :< 
ter  of  1953  continues  buoyant,  with  few  specific  exceptions  For  ' 
Canada  no  complete  picture  is  available  as  all  too  few  rompanies 
make  quarterly  reports.  For  the  United  States,  a  report,  on  585  t 
manufacturing  companies  reveals  net  profit  up  nine  per  cent  from 
last  year,  the  strongest  quarterly  result  in  two  years.  With  indu.strial  '' 
production  here  ten  per  cent  larger  than  tn  the  first  quarter  of  1952.  j 
the  overall  earning.'  improvement  cannot  he  less.  If  anything  manu-  < 

facturers  profits  in  Canada  should  have  ri.sen  more  becau.se  there  ' 

ha.s  been  a  relaxation  nf  corporation  taxes,  something  the  U.S. 
manufacturer  has  not  yei  experienced.  1 

High  I’ields  Market  Feature  ’ 

In  vien-  of  higher  earnings  prospects  one  fails  to  discover  in-  | 
vestment  stocks  that  are  a  sell  rather  than  a  hu.v.  Even  those  who.se  ; 
outlook  for  one  reason  or  another  may  seem  beclouded  offer  now 
yields  that  warrant  a  certain  amount  of  ri.sk.  Brazilian  Traction 
offers  a  return  of  lO.I  per  rent,  .National  Hosiery  8.8  per  cent,  Doseo  * 

7.9  per  cent.  .National  Steel  Car  7.8  per  cent.  .Abitibi  7  7  per  rent.  ^ 

Can.  Canners  7.6  per  cent.  National  Grocers  7.5  per  rent.  Minnesota  ; 
and  Ontario  7.6  per  cent,  Canadian  Celanesc  7.1  per  cent.  B.C,  Forest  t 
7  per  cent,  Massey  Harris  7  per  cent.  I 

Hiram  Walkers  vields  6.6  per  cent.  Internationa)  .Nickel  6,5,  Dis¬ 
tillers  Seagram  6.4  per  cent.  Canadian  Breweries  6.6  per  cent.  ' 

Some  of  the  mining  stocks  have  discounted  a  dividend  rut  with  Ij 
Hudson  Bay  yielding  12  per  rent.  Wait  .Amulet  1,3  per  eeni.  Normetal  i 

and  Quemont  1 1  (*j  per  cent.  Solid  Noranda  offers  a  yield  of  7  7  ’ 

per  rent.  •' 


J.  S.  MRehell,  President 


Echoes 

from  the 

Bond  Market 


The  market  has  been  dull  and 
steady.  But  dealers  feel  that  a 
‘change  is  due  and  that  a  number 
!pf  borrowers  will  have  to  come  to 
■the  market  pretty  fa.st  before  the 
vacation  season  gels  underway. 
Some  believe  in  fact  that  a  hectic 
!  4  -  week  period  of  financing  lies 
; ahead  after  a  prolonged  period  of 
)  dearth. 

In  as  much  as  the  offerings  will 
come  from  eorpnration.s.  the  feeling 
'is  that  prices  will  compare  favor- 
i  GEORGE  W.  MURPHY,  formerly  «bly  with  those,  established  earlier 
I  general  manager,  who  has  been  thi.s  spring.  Provincial  governments 
'appointed  president  of  .1.  S.  Mit-  on  the  other  hand  are  expected  to 
chcll  &•  Co_  Ltd-  He  succeeds  the  ^  little  more  dearlv  than  they 
late  John  C.  .Newman.  Albert  C  ,  ,  . 

Stevens  was  appointed  general  While  provincial  bonds  have 

manager  and  Colin  W.  Webster  wa.s  been  holding  better  lhalt  the  Can- 
named  vice-president  of  the  com-  Ijj.)  j)-,  believed  that  new 

_ _  I  issues  will  have  to  reflect  the  lower 

levels  nf  the  Canadas  to  sell  sue- 

Share  Offering  «« 

C  C  ^  unchanged  at  the  lows  they  cslab- 
lishcd  Wednesday  a  week  ago,  .At 

'  _  'these  levels  a  small  amount  of  biiy- 

,  ing  has  come  into  the  market  re- 
I  Offering  IS  made  by  Gordon  Daly  Bank  of  Canada  of  its 

Corp  of  Toronto  of  an  issue  of  support  activities.  The  source  of 

49  000  shares,  .55  par  value,  of  the  disturbance  that  had  called  for 

"  c..  u  _  I  .a  iF.-.in'thc  inten’cntion.  the  large  offerings 

iCayuga  Steamship  Co.  Ltd,  1  sue  dome.stic  pav-bonds  out  of  New 
is  part  of  an  authorized  capital  of  | York  has  dried  up  completely 
'500.000  shares  of  which  577  sharcs  according  tn  local  dealers.  Long- 
alrcadv  have  been  i.-sued  for  cash  lerm  U.S  Treasuries  were  in  fact 
,  u  stronger  la.sl  week,  but  currently 

ai  a  price  of  $.t  a  .-.hai  .  p  the.v  hai’c  lost  most  of  the  gain.s 

,'i  hich  prescnl  i.ssiie  is  being  offered  j,ogjo.  (The  S-i.t  of  1938  are  again 

10  the  public  6  shade  below  99  and  the  bank  clig- 

Cavuga  Steamship  Co.  Ltd.  is  a  'ble  2(2  of  1972  back  at  91*.  On  the 
new  companv  formed  lo  operate  « , V 

.service  between  Toronto  and  Nia-;-^  'he  balance 

gara  Falls.  Company  ha.s  purchased  ^bout  iinehanged 

from  Canada  Steamship  Line,  Ltd  By  the  end  of  March,  according 

I  the  "S.S.  Cavuga”  which  had  becnitn  the  Bank  of  Canada  Statistical 
used  bv  the  latter  company  as  a;  Review,  non-resident  holdings  of 
.excursion  .steamer  on  the  Toronto-  Canada  bnnd.s  amounted  to  .$966 
Niagara  route.  million.  In  the  first  quarter  non- 

President  of  Cavuga  Steam-  cesident.s  had  rather  been  buyers 
'ship  Company  Limited  i.s  Roland  'han  sellers  since  the  year  -  end 
Michenor  a  former  provincial  ''Sure  wa.s  $966  million.  In  antieipa- 
secrclary  for  Ontario.  Vicc-pre-  '>on  of  the  break  in  the.  U.S.  bond 
Isidcnt  i.s  Allan  Grossman,  a  city'Oiarkct  the  selling  that  had  been 
■alderman.  .A  director  is  .Arthur  foing  on  since  carl.v  1951  was  thus 
'Franklin,  mayor  of  St.  Cat  harincs.  • halted,  investors  consi- 
.Alan  Howai  d  of  Toronto  i.s  1  reas- '  oering  that  Canada  was  a.s  good  a 
urcr  and  managing  director  and'P_^^  ^oy  to  weather  the  storm. 
William  M.  Wismer  is  .secretarv,  A',  '.ho  'foO  non  -  resident 

i  If  the  40.099  .share  issue  i.s  fiiUy !  hri  dings  had  amounted  to  ,$l..366 
!. subscribed  in  the  next  few  weeks. ! bullion. 

company  official.s  predict  that  inr|  Exactly  $400  million  nf  Canada 
Ca.vuga  can  be  made  ready  for  j  bonds  were  thus  liquidated  by  nnn- 
.scrvice  in  three  nrek.s  and  begin  ajresidents  within  the  space  nf  two 
regular  excursion  schedule  somcivears.  .After  the  breathing  spell  of 
time  in  .lulv.  the  first  quarter,  more  have  been 

Gordon-  Daly  Corp..  financial ; the  recent  .selling 
sponsors  and  principals  of  the  com-,"’6ve.  Incidentally.  U.S.  .selling  ex- 
panv.  have  waived  all  fees  andioo-’f'od  the  .$400  million  figure  he- 
eommi.ssions  in  handling  the  .stock  other  non  -  residents  have 

offering.  CSL  has  offered  a.ssisi-  heen  huyers  on  oalanee. 
anee  in  obtaining  a  crew  for  Ihc  Provincial  bonds  were  stradi. 

ship  Qiiebccs  and  Onlarios  a  .shade 

Under  teems  of  the  offering,  iin-  higher,  nolablv  Quebec  4  1966  and 
less  a  minimum  of  70  per  cent  of  the  Ontario  Hydro  4'/i  nf  1967.  The 
the  issue  or  $149,009.  has  been  pur- j-'^tccpt  has  it  that  Ontario  Hydro 
eha.sed  within  20  davs.  all  sub.scrip-  financing  i.s  imminent.  $100  million 
lions  will  be  returned  lo  the  (^f  4'4  1967  have  been  offered  since 
applicants.  September  at  par  in  three  in- 

The  minimum  of  $140,000  sijpul-  'talment.s,  the  la.st  $40  million  slier 
ated  in  the  stock  offering  is  aline-  ‘n  Marrh  and  maturing  in 

ated  this  waw  $100,000  lo  purchase !  vear  shorter  than 

the  Cayuga  and  the  real  estate;  1 f'f''  i-ss'uc.  Whether  a  mere  ad- 
$2,000  to  pa.y  preliminary  expenses;  '(^  •b*'  March  issue  could  sell 

$26,000  for  insurance,  operating  and  f  again  is  doubtful,  eonsider- 


I  during  the  (veek  and  .Was  -old  fait 
into  institutional  accounts.  The 
bonds  are  99*2  bid  on  the  street. 
The  funds  are  tn  .serve  capital  ex¬ 
pansion  to  the  tune  of  .$3  million, 
and  repayment  of  outstanding 
notes  and  bank  loans  as  to  the 
rest 

,A  $1'2  million  offering  by  Seiber- 
ling  Rubber  is  expected  shortly. 

Imposing  by  any  standards  is  the 
$7  million  goal  which  the  Jewish 
communities  of  Canada  have  set. 
themselves  in  their  Urad  Bond 
drive.  Yet.  mere  remains  not  much 
doubt  that  it  will  be  achieved. 
Greater  Montreal  which  wa.s 
assigned  a  ,$4  million  quota,  has 
'  filled  over  half  of  it  already.  Sen¬ 
timental  attachments  to  a  cause  are 
eiidentl.v  sparking  the  drive.  But 
!thc  result  does  perhaps  hint  to  the 
'  large  reservoir  of  latent  purchas¬ 
ing  power  which  the  merchandis¬ 
ing  methods  by  Canada's  financial 
houses  have  not  even  attempted  to 
tap.  Bonds  and  stocks  are  about  the 
only  commodity  that  is  still  being 
'marketed  today  the  same  way  it 
■  was  50  and  more  years  ago.  The 
'New  York  Stock  Exchange  has  rr- 
ecntly  turned  to  large-scale  pub¬ 
licity  campaigns  with  a  view  tfi 
attracting  a  larger  portion  of  the 
public's  savings  into  securities 
ihol'dings.  Some  day.  perhaps,  brok- 
'crs  an(d  bond  dealers  tn  this  coun¬ 
try  will  see  their  w-ay  clear  to 
I  doing  something  of  thus  kind  here’ 

;  Profit  margins  .shrink  if  the  busi¬ 
ness  of  buving  and  selling  is  more 
|and  more  left  lo  mutual  funds. 

Offer  Debentures 
iCanadian  Canners 

A  new  i.ssue  of  $4,000,000  Cana¬ 
dian  Canners  Ltd.  o'"-  sinking  fund 
debentures  is  'oeing  offered  by  a 
syndicate  headed  by  Dominion 
Securities  Corp.  Ltd  at  par, 

Canadian  Canners  Limited,  the 
largest  business  of  its  kind  in 
.Canada,  owms  and  operates  a  total 
of  .50  canning  plants  throughout. 
Canada. 

Company  has  numerous  firsts" 

,  to  its  credit  and  was  the  first  com¬ 
mercial  proccs.sor  in  Canada  nf 
canned  vegetables,  fruits  and  meats 
prepared  especially  for  infanfs  and 
young  children. 

■As  at  March  10,  19.5.3.  the  com¬ 
mon  shares  of  company  'vere 
owned  by  4.878  shareholder,-:,  97^- 
of  w'hom.  holding  97%  of  such 
shares,  reside  in  Canada.  Over  93% 
of  sales  of  Ihc  company  and  it.s 
.subsidiaries,  in  dollar  volume,  are 
made  in  Canadian  markets 
'  The  purp<-)sc  of  issue  i.s  to  suppl.r 
funds  in  preparation  for  a  capital 
expenditure  programme. 

The  official  prospectus  .show<  m- 
'tcrrsl  requirements  to  have  been 
earned  by  consolidated  earnings  of 
the  eompany  and  subsidiaries,  after 
depreciation,  in  excess  of  7  times 
ov.-r  the  ai'crage  of  the  last  10 
years 


administrative  expenses,  and  $12,000  cm  rent  quotation  of  lOO-is.  I 

'to  outfit  the  ship  for  .sailing.  The  other  candidate  for  funds  is' 

_ _ _ —  Province  nf  Nova  Scotia.  Market 

i  r.ALL  PREFERRED  SH.ARES  ;ob.servers  hold  that  the  province 
The  5  per  cent  cumulative  re-|W’ill  want  to  market  a  4(4  per  cent 
decmable  sinking  fund  preferred ;  bond  at  a  discount.  Currently  long-, 
jshares  of  $22  par  value  each  of!  term  Noi’a  Scotias — the  3Vi'1963 
Empire  Bra.ss  Manufacturing  Co  arc  quoted  94  and  and  the  3  1368 

Ltd  have  been  called  for  redemp-  st  SS'i — are.  selling  on  a  4.05  basis.! 

tion  on  .July  15  next  at  $2.3  peiiThey  offer  the  advantage  of  tax 
share.  There  are  57.610  of  these 'free  appreciation.  .A  higher  coupon! 
shares  outstanding  I  bond  without  sueh  tax  adi’antagr' 

- — - -  j  may  have  to  be  marketed  at  around 

■■■■  —  '  II.  I  ^  14,40  per  cent. 

_  In  the  corporation  list  coniert- 

pj  _  ible  C.P  R  and  B..A  nil  bond'  first 

J  I  'vent  lo  new  tows,  but  perked  up 

by  mid-week  in  .sympathy  with  the 
movement  of  the  stocks.  C.P.R. 

■  .  .  4  69  are  again  98-'’t  bid.  Straight 

corporations  shnwmd  little  change. 


Investors’  Indices 


share.  There  are 
shares  outstanding 


High 

IaOW 

High 

I.ow 

(Dominion  Bureau  of  Statistics)* 

Jimp  1 1 

Jtinr  1 

.Mav  28 

Vr. 

but  the  ti 

18.5.1 

1617 

1 7  3,»> 

1.55.6 

105 

Stocks  (Total)  . 

1. 5.5.9 

1.56.9 

1.59.1 

172.2 

active  tr; 
4'X,  67  wl- 

46,5.6 

.297.8 

43.5.8 

.260.0 

il 

Machinery  and  Equipment . 

277  2 

272.8 

284.8 

420..5 

,586.2 

464.8 

506.2 

451.9 

10 

Pulp  and  Paper  . 

464.5 

467.5 

466.9 

.502,2 

Canner.s 

1,55.2 

1 15.7 

124.4 

127.9 

4 

Flour  Milling  . 

127.9 

127.9 

128.4 

120.5 

bentures 

181,5 

1.3, 5.8 

149.2 

126.2 

.5 

Oils  (Refining)  . 

126.2 

129.7 

1,23.6 

1,58.0 

J 

.210.5 

2,55.2 

280.6 

222.9 

10 

Textiles  and  Clothing . 

222.9 

228.2 

227,1 

267  7 

112,9 

lOI.O 

119,1 

11,2.6 

14 

Food  and  Allied  Products . 

116.2 

118,6 

na.5 

101.2 

401.7 

228  9 

400.0 

.276  6 

10 

Beverages  . 

28.2,5 

.288,2 

.296.5 

.2.59.6 

.201.2 

260.9 

296.6 

269.1 

16 

269.1 

275.9 

276.0 

268,4 

I. 58.0 

127.0 

129.4 

1 12.2 

82 

industrial  Mines  . 

r,,5..2 

1 1-2.5 

m.7 

1 40.2 

1 

19(1.9 

162.7 

17.5.4 

1.54. 1 

82 

Industrial  Stocks  . 

L54.1 

158.2 

1 

422.8 

340.1 

.261.0 

?P3.7 

2 

Transpox  tatic.h  . 

292.7 

293  8 

.200.1 

.290  7 

1 

100  0 

88.6 

102.2 

97.5 

2 

Telephone  and  Telegraph  . 

lot.a 

102.2 

101,8 

91  6 

1 

1  50.9 

132.2 

148.8 

142.0 

11 

Power  and  Traction  . 

142  0 

142.1 

112.7 

1 28. 1 

, 

1 

177.0 

160.6 

170.2 

1.56.4 

15 

Utilities  Stocks  . 

1.57.7 

158.0 

1.59.2 

168.5 

1 

1 

157.8 

1,27.9 

169.4 

161.1 

8 

Bank  Stocks  . 

169.1 

168  7 

1 06.8 

146.8 

1 

Covcniinent 
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€()rporalioii 

Securities 

EaqiiirtPf  Invitrti 


A.  E,  Ames  &  Co. 

Buflnfft  liulnhhfheti  1889 


MONTREAL 

TOUONTPI  WINNIPFI3  V4NC0UVC6 
VICTOBIA  CALOA.V  NEW  VOBK 
LONDON.  ENG. 


.Young,  Weir  «  Company 


DEAl-^RS  IN  GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 


50  Kinq  Str.«l  WmI 
Toronto,  Conodo 

EMptro  4-01  AI 


(♦r##t  WMt  276  St.  James  Street  We«t 

Conodo  Montreal,  Conodo 

M.ir.  4-0141  T.I.phe..:  HArboor  4241 

Ottowo  Winnip.g  tnmtw  Homihon  Wantomt 
Cslgary  Kt^eb.firr  Ov.K«c  N.w  Y»k 


M^Leop, Young, Weir  &  Ratcuffe 

.  Mtuirt.S  os  Wf  10*01^0  ltock  nrCHANT.f  montmaI  !t(CH4Nr.» 

CANAPIAN  STOCK  EKCHANC.I 

STOCK  ORDERS  EXECUTED  ON  All  EXCHANGES 

50  King  S»reet  West,  Toronto,  Conodo— EMpiro  4-0161 


•Basts;  Average  stock  prices  1935-39  =  100. 
Last  revised  Januar.y,  1952. 


Weight  is  given  to  number  of 


outstanding. 


SERVICE 

To  Investors 

To  Industry 

Investor*  are  in'iterl  to  avail 

Capital  requirements  of  corpora- 

tbemselves  of  any  of  our  .servires, 

lions  usually  change  with  husi- 

lo  call  upon  us  for  rerommenda- 

ness  conditions.  Plant  expansion. 

tions  regarding  ibe  purchase  or 

modernization  of  existing  plant 

sale  of  seeiirifie.s.  The  experience 

or  more,  working  capital  often 

we  have  gained  in  ihe  .selection 

mean  more  profits. 

of  sound  securities  oser  a  period 

Vie  shall  he  pleased  lo  dix-iiss. 

of  fifls  years  is  a'  ailable  to  voii. 

M  ithout  cost  or  obligation  lo  you. 

Ortlrrf  nrvcplrrl  for  rxarntinn 

methods  of  providing  additional 

nr  nil  siork  r.xrhargrx. 

funds  for  your  partiei.ilKT  need. 

DoHiTfioN  Securities  Grpm.  Limited 

IJndertvriter.i  and  Dutributors  of  Ini  rxtment  .Seruntie*  tier»  1901 

reapyTO  MONTREAL  NEW  VOAK  l.ONOON  ENS  Winnipeg  E.ALGSPv  'iancO'i-'Es  'leTOPii 
lONOON  KITCWENEB  SRASTfOan  HAMILfON  OTTA'A'A  O'.'EEEC  HAIIFAA  '.AINT  ICUK 

275  Sf.  James  Street  West,  Montreal 

1111 1 1 1 1 !!  I!  Ill  III  ill!  II  Hi  Hi  i  mil  ill  iiiil  i  I  liii  liiililililil  iiHI!llli!'i!llllillliill! 

J,  i„ ,  1  . . .  lllilluiilli 

A  Balanced 

Investment  Portfolio 

Sound  municipal  debenture,s  add  .'strength  and 
diversification  to  investment  portfolios  in  which 
.ssecurity  is  an  important  factor.  Attractive  interest 
returns  arc  available. 

Wb  offer  a.5  principals  (he  following  municipal 
debentures  at  yields  from  4.15%  to  5.00%: 


Kale 

Maturity 

Prips* 

TieH 

9k 

City  of  London,  Onl . . . 

'..4 

1063 

9S.75 

4.15 

District  of  Oak  Bay,  B.C . 

Moncton  Public  School 

..4H 

196S 

100.00 

4.50 

Board,  N.B . 

1073 

os.oo 

4,6.5 

CSty  of  Charlottetown,  P.E.l. 
Saskatoon  School 

1073 

97.00 

4.7.1 

District  No.  13,  Sask. . . . 

..4%' 

196S 

09.50 

4.80 

Town  of  Hearst,  Ont. . 

.  4 

1062 

92.80 

5.00 

•Pria*!!  are  ’‘and  ae^c^ied  ioterest” 

(circulars  Hescribinj  ©acb  municipality  and  con- 
f'aining  financial  statistics  will  be  forwarded  on 
request.  Mail  or  telephone  enquiries  receive  prompt 
attention. 

Moody  Gnndj  &  Company 

'■  '  '  ""  Limited  " 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamihoa  Londtia,  Oat, 
Kitchener  Regina  Edmonton  Calgary 
London,  F.ng.  Victoria  Chicago  New  York 


4  THE  FINANCIAL  TIMES,  JUNE  19,  1953. 

Chartered  Banks  Have  Played  Big 
Rolein  Canada’s  Economic  Growth 


Sun  Life  Has  Over 
Billion  in  Group 

Group  life  insurance  in  force 
with  the  Sun  Life  Assurance  Co.  of 
Canada  has  passed  the  billion  dol¬ 
lar  mark  company  officials  an¬ 
nounce-  It  is  pointed  out  that  this 
group  life  figure  represents  the 
greatest  amount  of  group  life  pro¬ 
tection  that  any  single  company  has 
placed  on  the  lives  of  Canadians. 

The  Sun  Life  total  group  life  as¬ 
surance  in  force  now  exceeds  one 
billion,  six  hundred  million  dollars, 
and  covers  employers  and  employ¬ 
ees  in  business  organizations  both 
large  and  small  throughout  the 
United  States,  Great  Britain,  Cuba. 
Puerto  Rico  and  the  British  West 
Indies,  as  well  as  Canada. 

It  is  also  worth  noting  George 
W.  Bourkc,  president,  states  that 
the  Sun  Life,  a  pioneer  of  group 


made  innocently,  which  induci  i 
j  prospective  purchaser  to  get  so{me- 
'thing  “.different  in  substance”  f/rom 
'  that  which  the  purchaser  controct- 
icd  for,  may  result  in  the  car  heing 
I  returned  to  the  dealer  with  a\  dc- 
'  mand  for  the  refund  of  the  ipur. 
!  chase  price. 

j  The  decision  should  not  disturb 
;  rcput.able  dealers  who  always  piake 
certain  of  details,  but  the  fly-by. 


Actuary  for  Canado 


Heads  Bankers'  Ass'n 


The  Legalities 


Automobile  Dealers  Are  Liable  for  False 
Statements  About  A  Car  They  Have  Sold 

(Special  to  The  Financial  Times) 


Steady  progress  has  been  made 
In  the  past  2  years  m  increasing 
world  trade  and  freeing  it  from 
excessive  trade  barriers,  L.  G. 
Gillett,  retiring  president  of  The 
Canadian  Bankers’  Association 
pointed  out  in  his  presidential 
address  to  the  annual  meeting  of 
the  association,  held  in  Montebello 
last  week.  Progress,  however,  has 
been  slow,  he  said,  and  must  be 
expedited  if  the  western  world  is 
to  make  continued  progress;  “if  the 
bounties  of  nature  and  enterprise 
are  to  be  shared  and  distributed  as 
they  should.” 

Short-sighted  trade  policies,  a 


I  duction.  new  factories  built  and 
.  new  resources  tapped,  which,  in 
'  i  turn,  mean  better  employment 
'  prospects  in  the  future." 

In  the  midst  •  of  all  this  well- 
rounded.  balanced  and  sometimes 
spectacular  economic  expansion, 
and  a  part  of  it.  stood  the  Canadian 
banking  system.  “Canada”  the 
C.B.A.  president  said  “has  taken 
gigantic  economic  strides  in  recent 
years,  but  at  no  time  has  the  bank¬ 
ing  system  failed  to  keep  pace.  We 
pride  ourselves  that  the  Canadian 
banking  system  is  one  of  the  most  I 
flexible  in  the  world.  Today  it  is  | 
stronger,  more  stable  and  it  serves  | 
more  customers  and  provides  a  i 
wider  range  of  services  than  ever ' 
before."  | 

Wide  10-year  Growth  j 

Describing  the  growth  of  the ' 
Canadian  banking  system.  Mr.  Gil¬ 
lett  recalled  that  the  chartered 
banks  have  opened  700  new 
branches  in  Canada  in  the  past  10 
years  and  now  have  9.000.000  de¬ 
posit  accounts  in  their  books,  one 
for  every  adult  Canadian  —  “ample  ' 
evidence,"  he  said  “of  the  confi¬ 
dence  the  Canadian  people  have  in  ^ 
their  banking  system."  A  total  of 
3.750.000  accounts  had  been  opened 
during  the  past  10  years. 

Pointing  out  that  the  10  charter-  I 
ed  banks  now  operate  3.8.59  branch  I 


Mine  Production  in 
Quebec  Up  in  April 

Quebec:  Monthly  report  of  pro- 


In  April  19-50  Miss  McKinlay 
bought  ^used  Hillman  Sedan  from 
Miss 


certain  before  he  comments  on  the 
I  year  that  the  car  was  produced  to 
‘  a  prospective  buyer.  The  second 
!  answer,  which  is  complementary  to 
I  the  first,  is  that  in  the  automobile 
I  field  shortcomings  which  are  no¬ 
ticed  in  one  year,  particularly  in 
new  models,  arc  corrected  in  the 
following  year. 

The  evidence  show'Cd  that,  in 
I  the  1950  model  Hillman,  there  were 
I  25  improvements,  including  a  com- 
i  plcte  redesign  of  the  engine,  over 
j  the  1949  model.  Externally  cars  of 
I  both  models  appeared  exactly  the 
I  same,  but  internally  there  were 
many  changes.  What  is  even  more 
important,  everyone  knows  that  a 
1950  model  commands  a  better 
price  on  resale  or  by  way  of  trade- 
in-allowance  than  does  a  1949 
model. 

All  of  the  judges  found  that  there 
was  a  “substantial  difference"  be¬ 
tween  a  1949  and  a  1950  Hillman; 
and,  because  there  was  this  "differ¬ 
ence  in  substance,"  Miss  McKinlay 
was  entitled  to  return  the  car  to' 
the  dealer  and  obtain  a  refund  of! 
her  purchase  price,  even  though  j 
she  had  driven  it  7,000  miles  overt 
a  period  of  more  than  four  months.  | 


Mr.  O’Fiaherty  _  _ 

McKinlay  that  the  car  had  been 
I  driven  only  4000  miles  and  that  it 
j  was  a  1950  model.  After  Miss  Mc- 
iKinlay  had  driven  the  caj'  an  addi- 
i  tional  7000  miles  she  learned  that 
It  was  a  1949  model  car.  This  was 
at  the  end  of  August.  1950,  and 
when  she  consulted  her  solicitors 
they  immediately  wrote  to  O’Fla¬ 
herty  repudiating  the  sale  and 
asked  for  the  return  of  the  pur¬ 
chase  price.  O’Flaherty  refused  so 
j  action  was  brought  for  the  return 
'of  the  purchase  price. 

'  The  trial  judge  held  that  Miss 
McKinlay  should  get  all  the  money 
she  had  paid  for  the  car  returned 
to  her  and  also  that  she  was  not 
obliged  to  pay  anything  for  the 
use  of  the  car  during  the  7000 
miles  she  drove  it.  O’Flaherty,  of 
course,  got  the  car  back.  j 

This  decision  was  appealed  to. 
the  Newfoundland  Supreme  Court; 
and  it  upheld  the  decision  of  the  t 
trial  judge  by  a  2  to  1  majority.  I 
However.  even  the  dissenting 
judge  admitted  that  Miss  McKin-; 
lay  had  a  good  legal  action  but 
rather  than  giving  her  back  the ; 
money  she  had  paid  for  the  car,] 
the  dissenting  judge  would  have! 
awarded  her  damages  and  shej 


W.  M.  J.  G.  CROCKER,  F.I.A.. 
whoso  appointment  as  actuary  for 
Canada  in  the  life  department  of 
the  Royal  Insurance  Co.  Ltd.,  has 
been  announced  by  James  Matson, 
manager  for  Canada.  Mr.  Crocker 
has  vome  from  the  head  office  in 
Liverpool.  England,  where  he  'neld 
the  position  of  an  assistant  actuary 
of  the  company.  ! 


T.  H.  ATKINSON,  who  was  elected 
president  of  The  Canadian  Bankers’ 

Association  at  the  annual  meeting 
in  Montebello  during  the  past  week, 
is  general  manager  of  The  Royal 
Bank  of  Canada.  Mr.  Atkinson  is 

also  a  . . . 

executive  committee  of  the  Mont¬ 
real  Trust  Co.  and  is  on  the  board 
of  directors  ot  several  other  Can-  millions, 
adian  companies.  The  modern  features  of  the  build- 

-  - - ling  will  combine  utility  and  ef- 

B  ..  D  ‘J,...*  .£  ficiency  with  an  impressive  ap- 

rrentlCe  rresiacnr  or  pearance  and  a  pleasing  silhouette. 

Life  Insurance  Insfifute  J’’?  "I®  •  T' '' ^ 

feet  and  the  height  287  feet.  .■Ml 
Toronto  —  George  T.  Prentice,  windows  will  be  built  in  two-storey 
Toronto,  actuary  of  the  Imperial  units,  and  the  impression  will  be 
Life  .■Assurance  Company,  was  '’'''Orc  of  glass  than  of  wall  space. 

...  i.u.Tr  T  Acoustic  ceilings,  rubber  floors 
elected  president  of  the  Life  In-  intensity  fluorescent  light- 

surance  Institute  of  Canada  at  the  will  be  used  in  all  offices  and 
annual  meeting  here.  The  annual  the  building  will  be  air  conditioned 
meeting  also  elected  G.  Egerton  Ihi’oushout.  Escalators,  which  will 
Montrea..  po„«n„«  ...ecu-  Sf 

tive  Of  the  Sun  Life,  first  vice-pre-  will  serve  the  first  eight  floors.' 

sident,  and  George  Ryrie.  assistant  Elevators  will  run  to  the  upper' 

general-manager  and  actuary  of  the  floors.  ^  There  will  be  an  employee 


Toronto. — Imperial  Oil  Ltd.  has 
applied  for  a  building  permit  for  a 
.........w...  19-storey  executive  office 

director  and  member  of  the  building  on  the  south  side  of  St. 

'  '  e  east  of  Foxbar  Rd.  in 

Cost  is  estimated  at  eight 


j  of  34,827.  Cement  output  totalled 
j  715,764  barrels  against  369,,098  in 
•March  and  with  634,835  in  April  a 
jyear  ago. 

I  Asbestos  output  at  80,858  tons  was 
j  ahead  of  the  preceding  month’s  and 
;year  ago  figures  of  73,192  and  79,* 
645,  respectively. 

I  Cumulative  totals  for  the  first 
I  four  months  of  the  current  year 
reveal  gold  output  up  five  per  cent 
at  385,990  ounces  against  366,196 
ounces  in  the  comparable  year  ago 
period;  silver  up  23  per  cent  at 
1.757,650  ounces  compared  with  1,- 
423,921;  clay  products,  up  41  perl 
cent  at  Sl.918,630  against  .$1,364,169. 
Lime  declinced  by  eight  p>er  cent  to 


Winnipeg  —  The  Great-West  Life 
.\ssurancc  reports  over  $26  million 
of  ne-vv  business  during  May,  and 
the  largest  May  in  the  Company’s 
history,  to  mark  the  sixteenth  con¬ 
secutive  .month  in  which  business 
exceeded  the  corresponding  month 
of  the  previous  year. 

R.  F.  Brinegar,  Dallas,  was  lead¬ 
ing  representative  for  the  Company 
with  more  than  $526,000.  W.  F.  Mc- 
!  Cracken,  CLU.  of  Winnipeg,  was 
!  leading  Canadian  representative 
with  more  than  $352,090. 

Newark  and  Portland  exceeded 
their  fully  1952  production  at  the 
end  of  May.  Cleveland  Branch  was 
the  first  to  achieve  this  record,  ■ 
which  they  accomplished  at  the  end  j 
of  .•\pril.  The  Earl  M.  Schwemm  i 
.\gency,  Chicago,  led  the  Company 
for  the  month,  to  mark  the  fifth 
consecutive  month  of  more  than  $2 
million,  and  the  107  consecutive 
month  of  more  than  $1  million. 
Four  branches,  California,  Vancou¬ 
ver,  Winnipeg,  and  North  Texas, 
showea  totals  of  more  than  one 
million  for  May. 


1  ^  years  and  annual  payrolls  from 

had  been  m  the  midst  of  al^^t  ^  j  $109,000,000,  There  is 
unprecedented  growth  and  expan-  ^  3 

?n  \hp  Canadians,  and  he  suggested  that 
on  all  .ides  not  only  in  the  opening  of  the  m.any  new 
spectacular  opening  up  of  new  ..Indicates  clearly  that 

^wth  of  competition  among  banks  is  a  driv- 
the  development _  and  gro  th  of  force  in  the  Canadian  banking 
s^ondary  industries  in  all  parts  of  ^here  was  a  tendency  in 

me  countr> .  ■  some  circles  today  to  belittle  com- 

Great  Change  in  Economy  petition  in  the  business  field,  to 
■While  agriculture  remains  the  t.hwart  it  and  subdue  its  compelling 
basic  segment  of  Canada’s  national  force,  and  he  hoped  this  philosophy 
wmalth,  Mr.  Gillett  said,  “a  great  never  entered  the  Canadian  bank- 
change  has  come  over  our  economy  ing  picture  “because  if  it  does,  the 
and  we  are  emerging  as  one  of  the  Canadian  people  will  be  the  losers, 
great  industrial  nations."  For  five  ‘'.^s  I  look  around  this  ta’ole  to- 
consecutive  years,  he  recalled.  Ca-  day  at  the  general  .managers  of  the 
nada  had  devoted  to  capital  invest-  other  banks.  Mr.  Gillett  states.  “I 
ment,  more  than  a  fifth  of  its  gross  realize  there  is  not  one  who  would 
national  product  "a  rate  few  na-  not  be  glad  to  take  my  best  ac¬ 
tions  could  duplicate,"  and  he  count  from  me  —  and  I  would 
stressed  that  a  high  level  of  capital  willingly  take  his.  if  I  could, 
investment  was  essential  to  a  grow-  -It  is  this  healthy  competition 
ing,  developing  nation  like  Canada  that  has  driven  back  the  physical 
and  noted  that  Canadians  had  frontiers  of  banking,  encouraging 
provided  all  but  five  per  cent  of  us  to  follow  the  pioneers  into  new- 
the  $24  billions  which  had  been  ly-developed  areas.  It  has  set  the 
invested  in  Canada  in  the  seven  pattern  for  branch  openings  in 
postwar  years.  areas  which,  without  a  branch  bank 

“Capital  investment,”  he  said,  system,  would  lack  the  resources, 
“provides  new  equipment  which,  and  perhaps  the  population,  to  sup- 
in  turn,  means  more  efficient  pro-  port  a  purely  local  bank/^ _ 


Miss  McKinlay.  which  would  not 
i  be  very  great  since  she  had  had 
the  facility  of  transportation  even 
!  though  not  in  a  model  of  her  own 
■  choosing.  The  court  disposed  of 
•this  argument  by  saying  that  the 
I  fact  of  deterioration  did  not  affect 
Miss  McKinlay ’s  right  to  avmid  the 
■contract  induced  through  the  inno¬ 
cent  misrepresentation.  | 

At  all  events  the  court  said  that 
the  car  had  not  deteriorated  very  J 
much  because  at  11,000  miles  “it  is' 
still  a  young  car.”  I 


130,331  tons  compared  with  141,424 
and  cement  by  nine  per  cent  to 
1,781,462  barrels  against  1,965,816. 
Asbestos  output  dipped  two  per 
cent  at  285,365  tons  compared  with 
292,542  tons  a  year  ago. 


I  Structural  steel  work  on  build¬ 
ings  in  Canada  jumped  33  per  cent 
;  in  quantity  and  45  per  cent  in  value 
in  1951,  to  194,909  tons  valued  at 
$54,181,742  from  146,940  tons  valued^ 
at  $37,432,490  in  1950. 


The  lesson  to  be  found  in  this 
case  is  clearly  intended  for  auto¬ 
motive  dealers  in  both  tlie  new  and 
the  used  car  fields.  The  moral  is 
this;  False  statements,  even  though 


were  opened,  a  decraese  of  6,117  4-Month  ProduCtlOn 
bales  from  the  April  total. 

Last  month’s  openings,  lowest  for  Metals  OOWn 

this  year,  compared  with  23.239  Siscoe  Mines  Ltd.  reports  that 
bales  opened  during  May  of  1952, 1  Production  of  company’s  subsidiary, 
when  the  two-year  recession  was  Siscoe  Metals  of  Ontario  Ltd.  for 
nearing  its  lowest  point,  and  44.-  the  four  months  ending  .\pril  31. 
498  bales  of  May  1951,  just  before  showed  a  decline  from  last  year, 
the  recession  started.  Output  in  tlie  period  totalled  261,- 

In  the  opinion  of  producers,  the  ’^06  ounces  of  silver  and  4,407 
drop  in  activity  last  month  was  a  pounds  of  cobalt,  as  again.'t  293.450 
reflection  of  the  unstable  business  ounces  of  silver  and  7,020  pounds 
that  has  been  evident 
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Canada  Faces  Huge  Expenditures 
Necessary  Additional  Power 


some 

time.  Demand  is  mostly  short-term 
and  a  hoped  for  increase  in  busi¬ 
ness  about  this  time  now  seems 
most  unlikely. 

Index  of  activity  for  May  was 
118.1  ibascd  on  1935-39  equals  100), 
compared  with  141.0  for  the  pre¬ 
vious  month  and  91.4  for  May  of 
1952. 


Expenditures  totalling  $17.7  bil¬ 
lion  in  Canada  on  new  power 
developments  over  the  next  22 
years  will  be  necessary  in  order 
to  provide  the  energy  necessary  to 
meet  the  rapidly  growing  demands 
of  the  country  it  was  estimated 
^by  A.  G.  Christie  of  Johns  Hopkins 
University  and  past  president  of 
the  American  Society  of  Mechani¬ 
cal  Engineers  in  an  address  to  the 
Engineering  Institute  of  Canada  in 
Montreal. 

Mr.  Christie  did  not  say  how 
the  necessary  funds  were  to  be 
raised,  but  he  advocated  foresight 
and  boldness  in  securing  desirable 
power  sites  and  establishing  ade¬ 
quate  plants. 

He  urged  that  steps  be  taken 
at  once  to  secure  sites  needed  for 
future  generating  plants  before 
urban  development  or  other  com¬ 
mercial  uses  prevented  the  ac¬ 
quisition  of  the  desired  areas. 
Canadian  engineers,  he  stated, . 
must  build  large  steam  stations  in 
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in  Hamilton  Next  Week 


intensive  week’s  program  cover¬ 
ing  the  theory  and  practice  of 
Board  of  Trade  and  Chamber  of 
Commerce  manage.ment.  A  panel 
of  speakers  drawn  from  Chambers 
of  Commerce  and  from  business 
and  government  circles  will  touch 
on  most  of  the  subjects  Board  and 
Chamber  secretaries  are  concern¬ 
ed  with  from  day  to  day,  and 
which  are  going  to  prove  of  direct 
value  to  the  communities.  Certi¬ 
ficates  of  merit  are  awarded  to 
students  who  successfully  com- 
-  -  plete  two  years  at  the  Institute, 

are  placing  home-ownership  be-  production  to  housing,  the  U.S.  3.4  and  among  the  70  graduates  of  the 
yond  reach  of  an  increasingly  per  cent,  and  the  United  Kingdom,  course  are  voluntary  and  full-time  i 
large  section  of  the  population.  where  the  Socialist  Government’s  secretaries  from  both  large  and 
In  a  brochure  entitled  “WHICH?  ^  vaunted  subsidized  housing  scheme  small  communities.  SeiTretary- 
.  .  Home  Ownership  or  Political  was  in  operation  during  most  of  treasurer  of  the  Canadian  Institute 
Housing?"  the  Canadian  Federation  the  significant  years,  only  1.7  per  is  W.  J.  Sheridan.  j 

A  national  secretarial  confer-; 
ence  also  will  be  hold  at  McMaster! 
University  on  June  23  and  24  con-! 


Elimination  of  Subsidies  Seen 
ii4s  Solution  of  Housing  Problem 


Refined  Oil  Output 
Greater  in  February 

Ottawa — Supplies  of  crud 
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371  bar-  Toronto,  says:  housing  despite  the  critical  short 

69,690  a  'Tt  is  frightening  to  consider  the  age  caused  by  war  destruction, 
domes-  stagnation  or  complete  elimination  "The  simple  fact  is  that  Canads 
3,490,133  private  house  building  in  other  is  doing  just  as  well  as  any  othci 
le  those  countries — and  then  watch  the  il-  country  with  a  comparable  prob- 
,  iQ  g .  lusion  of  'political  housing'  advanc-  lem.  and  a  whole  lot  better  than 
5  '  ing  in  this  booming  Canada."  those  countries  which  have  gone  ir 

troleum  T^^^  booklet  declares  that,  by  in-  for  subsidized  housing  on  a  big 
arv  in-  creasing  taxation,  political  housing  scale. 

Is” from  fcommonly  called  public  housing)  We  could  do  better,  but  the 
Dr  gaso-  itself  an  important  factor  block-  answer  lies  not  in  more  subsidies 
furnace  home-ownership  and  thus  limit-  but  in  elimination  of  subsidies  al- 
ing  the  aggregate  number  of  new  together;  not  in  more  regulations 
tm  pro-  homes  built.  and  more  rod  tape,  but  in  relax- 

the  be-  spite  of  this,  the  booklet  states  ation  of  present  regulations  and 

ced  to  by  ’'be  only  infallible  yard-  elimination  of  red  tape.” 
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Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  June  10,  1953 
shows  total  assets  $40,754,720  higher  at  the  end  of  previous  week  at 
$2,357,676,450.  Investments  are  shown  $30,969,406  higher  than  previous 
week,  holdings  of  Sterling  and  United  States  funds  were  $5,212,077 
lower.  Circulation  was  $1,105,630  higher  while  other  liabilities  were  $2  - 
099,463  higher 

In  comparison  with  corresponding  week  last  year,  total  assets  arc 
shown  $179.8.56.570  higher.  Investments  reveal  an  increase  of  $158.7.39.065. 
Circulation  is  $92,402,440  higher  from  same  period  last  year  and  deposits 


L."  M.  Wishart  to  be  manager,  ■Yar¬ 
mouth.  N.S. 

N.  Kjeldsen  to  be  assistant  super¬ 
intendent,  Winnipeg. 

T.  P.  Baines  to  be  assistant  super¬ 
intendent.  Vancouver. 

W.  E.  Cherry  to  be  manager  of  the 
branch  shortly  to  be  opened  at  Banff. 
Alta. 

D.  T).  Trotter  to  be  manager.  Fre¬ 
dericton,  X.B. 

A.  G.  Burritf  to  be  manager  at  the 
branch  shortly  I'd  be  opened  at  Cha¬ 
teau  Lake  Louise.  Lake  Louise,  Alta. 

J.  H.  Mather  to  be  manager,  Mea- 
ford,  Ont. 

T.  G.  McLean  to  be  manager,  Monc¬ 
ton,  N  B. 

G.  L.  M.  Tinpet  to  be  manager.  Fort 
Rouge,  Winnipeg, 

B.4NK  OF  TORONTO 

H.  'Wallace  has  been  appointed  man¬ 
ager  at  Omemee,  Ont. 

R.  E.  Richarson  to  be  manager  at 
Wyoming,  Ont 

J.  E.  Hutton  has  been  appointed 
manager  at  Thornbury,  Ont. 

P.  G.  McGibbon,  to  be  manager  at 
Blue  Water  branch.  Sarnia,  Ont. 

J.  W.  Jessop  to  be  manager  of 
atationery  department,  Toro.ito,  Ont. 

A.  W.  Kruse  has  been  appointed 
manager  of  Stayner.  Ont. 

W.  J.  Jones  to  be  accountant  at 
Neilburg,  Sask  . 

R.  M.  Waldie  to  be  accountant  at 
Dawson  Creek.  B  C. 

A.  H,  Carpenter  assistant  accountant, 
at  Sarnia,  Ont.,  has  been  appointed 
accountant  at  that  branch  | 

B.4NK  OF  NOVA  SCOTIA  I 

J.  E.  Laurin  has  been  appointed 
man.aaer  at  Shippegan.  X’.B. 

P.  W.  Meek  to  be  manager  at  Main 
St.  and  Second  Ave..  Vancouver. 

G.  L.  Crosby  to  be  accountant  at 
Kingston.  Ont.  i 

J.  C.  Davidson,  assistant  accountant 
at  Pi  ince  Albert.  Sask.  to  be  account-  : 
ant  at  that  branch. 

W  A.  Weir  to  be  accountant  at  51 
York  Street,  Toronto.  | 

V.’.  E.  Wood  to  be  an  assistant  ac- 1 
rou.ntant  at  Halifax  N.S.  | 


are  shown  $101,412,945  higher. 

Comparative  figures  arc  shown  herewith: 

June  10,  1933  June  3,  '53  C 
ASSETS—  S  $ 

Gold  Bullion  .  . 

Silver  Bullion  . .  . 

Sterling  and  U  S.  Fds.  .  53.771.11.3  58,933.1 

Other  Currencies  .  90, 537  106,0 


Reports,  orders,  specifications  —  sent  with  the  speed  of  light  ,  .  . 
instantly,  accurately  duplicated  in  type,  on  one  or  all  machines 
in  your  private  network  . . .  acknowledged 
or  answered  immediately  ...  no  delays, 
no  mistakes,  no  ipisunderstondings. 

PW  Teletype  speeds  orders,  eliminates 
costly  duplication  of  warehousing  and  in- 
ventories.  There's  a  place  for  Private  Wire 
Teletype  in  your  business,  wliether 
large 
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March  Oil  Froduefion 
In  Saskafehewan  Off 

I  Regina — Although  a  record  num- 
I  her  of  wells  were  producing  crude 
'  oil  in  Saskatchewan  during  March, 

I  total  production  was  down  slightly 
from  the  previous  28-day  period. 

In  March,  a  record  358  wells 
gave  up  218,670  barrels  of  crude 
for  a  daily  average  of  7,054 
barrels. 

In  February,  347  wells  produced 
220,458  barrels  for  a  daily  avpi- ; 
age  of  7,874  barrels.  The  decrease : 
in  March  amounted  to  3,839  j 
barrels.  1 
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Tou: 


suburban  Villp  I.,asallF,  a  np«-  bof- 

Consfrucrion  Mounts  Coca-CoU  Com- 

Now  in  Quebec  Area  "ffi"  gilding  for 

^  McColI  -  Fronipnac  Oi)  Company. 

MONTRF.AI,.  —  During  thp  paj!  and  many  othpr  pro.jpcts  running 
month  grpat  activity  has  developon  into  millions  of  dollars, 
in  all  pha.sps  of  the  construction  A  number  of  large  engineering 
fipid  in  thp  Province  of  Quebec  projects  throughout  the  Province 
,  .  r>  .  _i  w  .11  have  also  rpsumed  major  opera- 

Commorctal  and  Residential  build-  building  of  a  dam  on  the 

ing  permits  have  risen  markedly  pppsimis  River  at  Bale  Comeau  b,v 
throughout  the  Province,  Many  Hydro  Quebec  will  supply  electric 
large  undertakings  are  listed  for  power  by  cable  under  the  St. 
M....,..,..!  o.-i.,.,  Lawrence  to  the  Oaspe  peninsula. 

Montreal  tt.self  .Mtch  as  an  exlen-  clearing  of  land  and  hous- 

sion  to  .Angus  railway  shops,  the  construction  have  occupied 

,ocw  Naval  Stores  ricvell^mcnt  in  over  I.nOh  men. 


Canadian  Jewry  and  the 
Israel  Bond  Drive 


Sharp  Drop 
'n  Earnings 
Can.  Cottons 


B-A  Oil  Reports  Drilling 
Successes  in  Widespread  Fields 


programs|ers  ma.v  he  needed  for  develop- 
Oil  Co.imfnt  Ihnre. 

.  ,  Recent  R-.A  drilling  activity  in 

wecK  tO;  A^ipstppn  Canada  has  also  brought 
scattered  j  fpsiilts,  in  the  Clive  area  of  .Al-j 
.Alberta,  berta.  B-.A  has  completed  an  ad- 
dilional  well  in  D-.'?  formation  in 
'  conjunction  with  Cities  Service, 

n  itia.ss  jj.  ip  proce.ss  of  completing 
!.  British,  another  well.  Locations  have  been 
:ted  three  staked  for  two  more  development 
tal  initial '  wells  on  which  the  contractors  arc 
s  a  day. ,  currentl.v  moving  in.  In  addition, 
the  pro-  R-A  i.s  drilling  one.  well  in  the  area 
wo  more:  west  nf  i.pfiur  field,  an  outpost  well 
ing  drill-  in  the  Glen  Paik  area  on  a  reccnl- 
I}'  acouired  quarter  section  of 
ctivity  is. Crown  acreage,  and  two  other  wild- 
/  of  Col- 1  cats  in  Alberta. 

the  Mon-:  Since  the  lifting  of  the  road  ban. 
wned  b.V:  imposed  because  nf  the  unusuall.y 
y.  is  be- 1  long  seasonal  thaw.  B-A  has 

rpry-  well!  swung  again  into  the  e.xploration  j 
ave  “pay" I  program  in  Saskatchewan  and  Man- 
of  .0,000,  itoba.  Currently  it  has  two  wells 
led  north '  drilling  in  .Saskatchewan  which 
now  be-  are  part  of  extensive  operation.s  for. 
Rased  onithe.se  provinees.  B-.A  is  moving! 
iciurc  nf|  equipment  also  into  Northwest ! 
I  is  esti-i  Territories  as  break-up  makeS' 
prodtie-  navigd'tion  possible. 


Combined  earnings  from 
operations  and  sole  of  in¬ 
vestments  foil  to  cover 
dividend  payments 


d.s  of  to  finance,  from  sympathy  to  ere- 
Israel,  dil.  from  aid  to  trade. 

'  pro-  Under  the  joint  national  cha'i- 
m  of  manship  of  Samuel  Bronfman,  pre- 
new-  .cldent  of  ‘he  Canadian  .Tewish  Con- 
self- '  gross.  and  Edward  E.  Gelber.  pre- 
te  of  sident  of  the  Zioni.st  Organization 
I.M  —  r.f  Canada,  the  objective  for  the 
alized  bond  drive  in  this  country  has  been 
raise  set  at  $7,00.000,  Montreal,  under  the 
^elop- :  general  chairmanship  of  Hyman 
;  this 'Grover,  prominent  local  industrial- 
nomic;ist  and  philanthropist,  became  the 
ficials ;  •'test"  city,  with  a  goal  of  close  to 
!  one-  S4.000.000.  The  dynamic  and  ener- 
Bond.getic  leadership  of  Mr.  Grover  has 
1.  thei.nspired  the  hundreds  of  volunteer 
ivest-  workeis  to  sell  more  than  half  the 
om  a  local  quota  in  Ic.ss  than  five  months 
n  the  of  activity.  It  is  to  the  personal 
credit  of  Hyman  Grover  that  he 
Bond  I'a-'  been  able  to  surround  himself 
by  workers  from  every  walk  of 
.Jewish  lite — b.v  Zionists,  by  repre- 
.sentatives  from  fraternal  lodges  and 
'Other  societies,  by  synagogue  mcm- 
I  bers.  and  by  ever.y  woman's  group 
ir.  the  city. 

The  management  of  the  Israel 
bond  drive  in  Canada  is  in  the  verv 
capable  hands  of  Mariin  Newmark. 
a  44-yeai  old  native  of  .New  York' 
Cit.y.  whose  previous  affiliation  was 
with  UNRRA  and  then  with  the 
•American  Jewish  Joint  Distribu¬ 
tion  Committee.  For  eight  veats  he 
was  regional  supervisor  with  the 
United  .lewish  .Appeal  serving  in 
inany  sections  of  the  United  States. 
Prior  to  coming  to  Montreal.  Mr 
New'mai'k  was  a.ssociated  with  the, 
Israel  bond  drive  in  Kansas  City. 
Toledo,  and  Pittsburgh. 

Important  Gatherings 
Since  the  opening  of  the  Israel 
bond  drive  in  Montreal,  that  city 
has  been  the  scone  nf  some  of  the 
most  important  gatherings  of  the 
Jewish  residents  in  the  past  ntim- ! 
ber  nf  decades  •  -  meetings  of  sev- j 
eral  hundred  people  addressed  by 
such  leading  personalities  as  Ca¬ 
nadian-born  Dr.  Do\'  Joseph,  min¬ 
ister  of  the  cabinet  of  the  Israel 
government,.  Mrs.  Golda-Mycrson, 
.Minister  of  Labour  for  the  .Slate 
of  Israel.  Hon.  Franklin  D.  Roose¬ 
velt,  United  States  Congressman 
from  New  York,  former  United 
States  Vice-President  .Alben  W. 
Barkley.  Henry  Morgenthaii.  Jr.,! 
former  Secretary  of  the  Treasury 
of  the  United  .States  and  no«- 
Chairman  nf  the  Board  of  Gov¬ 
ernors  of  the  Israel  Bond  Organ¬ 
ization  in  that  country,  and  many- 
other  world-renowned  speakers 
and  leaders  of  .lewish  life. 

Of  particular  interest  is  the  part 
being  played  by  Montreal's 
women  in  the  Israel  bond  drive.  | 
Headed  by  Dr.  .A.  T.  Batshaw.  ' 
the  Women  s  Division  has  already 
exceeded  its  first  objective  of 
.S.oOO.OOO  and  is  now  working  to¬ 
wards  a  new  goal  of  $1,000,000, 
The  tempo  set  b.v  the  women  is 
an  indication  of  their  inspired  de¬ 
dication  to  the  strengthening  of 
economic  fibre  of  the  young 
State  of  Israel.  The  groups  affili¬ 
ated  with  this  division  arc  the 
Montreal  Hadassah.  B'nai  R'rith. 
Mizrachi,  Pioneer  Women.  ORT. 
and  the  various  sisterhoods  of  the 
local  synagogues  Teas,  desert 
luncheons.  fashion  shows,  and 
screenings  have  been  some  nf  the 
media  employed  by  the  women  to 
attract  their  hundreds  of  members 
to  rallies  and  meetings  where 
Bonds  w>ere  sold,  and  where  vol¬ 
unteer  workers  were  enrolled. 


.About  1  .fiOO.OflO.OOn  milk  bottle 
raps  are  manufactured  in  Canada 
earn  year. 


iros*  Income  .  ,  l..y?l.1.')2  ’,.M 

Net  F.a mines  ,  ,  inn.snn  .M 

arn.  on  Com.  n.ft.v 

nork.  r.apital  l.^„^a•).52n  is, is 

nrr.  Ratio  .  i.I— I  It 

X— does  not  include  profit  from 
f  investments:  -S22f).fia.i  in  Ifl.i.'t 
i.ntn,2fi,i  In  in.i2. 


Annual  report  of  Canadian  Col¬ 
ons  Ltd.  .shows  operating  re.sult.s 
or  year  under  review  following 
lattern  set  by  other  companies  in 
otton  textile  field  in  Canada,  re- 
lecting  ’  increasingly  difficult  00.0- 
itions  in  the  industry.  Operating 
refits  were  down  over  a  million 
ollars  from  figure  for  preceding 
ear  and  net  earnings  after  all 
harges  wore  down  widely  witn 
irefcrred  dividend  requirements 
or  year  barely  covered. 

Report  points  out  that  total  of 
let  earning.*  from  operations  plus 
229.685  profit  from  sale  of  invesi- 
nents  fell  short  of  covering  divid- 
nd  disbursements  for  vear  bv 
.55.282. 

Drawing  attention  in  directo's' 
eport  to  the  decline  in  net  w.ork- 


;  with  \oiir  invesirueni  planning. 
Z  each  Tiionlh  we  prepare  an  informally  e 
r  hiilleiin  rlis«‘iis.«ine  \arioM.s  a*pee(»  of 
(ianaflian  biisine.ss  anti  rcetmi  mending 
.selecled  companies. 


World  Wheat  Carryover  HigI 
’53  Canadian  Crop  Uncertain 


a  rop>  of  f 

ir  pslrcn  Oils"  II 


friends,  have  purcha.sed  more  than 
$1.50,000,000  of  Israel  bonds. 

Copper  from  Solomon's  Mines 
Of  the  proceeds  from  the  .sale  of 
these  bonds,  about  40%  has  been 
ar  'ied  to  the  development  and  ex¬ 
it  ton  of  industry  and  electric 
I  .or.  The  Dead  Sea  Works  i.s  one 
;uch  capital 
the  expansion  of 


Ottawa  -  Latest  available  esti¬ 
mates  indicate  that  supplies  of 
wheal  remaining  on  or  about  May 
1.  195.5  in  the  four  major  exporting 
for  export  and  for  carry- 


lispring  and  winteri  for  harvest  in 
I  19.55  is  placed  at  25.9  million  acres. 
I  a  decrease  of  less  than  half  nf  one 
per  cent  from  the  1952  area.  In- 
!  tended  .spt  ing  wheat  scedings.  at 
25.2  million  acres,  are  down  slightly 
from  last  year's  2.5.5  million  but 
this  decline  has  been  partially  off¬ 
set  by  an  increase  in  acreage 
seeded  to  winter  wheat  in  Ontario 
last  fall.  However,  the  weather  in 
Western  Canada  during  much  of 
May  and  the  early  days  of  June 
has  been  cool  and  wet,  with  seed¬ 
ing  operations  being  seriously  re¬ 
tarded  in  some  districts.  In  view 
of  the  lateness  of  the  sea.son  it  is 
considered  quite  probable  that 
some  of  the  acreage  previously  in¬ 
tended  for  wheal  will  now  be 
shifted  to  coarse  grains  and  sum- 
merfallow.  Moi.«ture  conditions  are 
good  to  excellent  in  most  parts  of 
the  West  and.  given  warmer  weath¬ 
er.  germination  and  growth  will  be 
rapid 

Reports  from  .Australia  and  the 
.Aigcntine  indicate  probable  in¬ 
creases  in  acreages  seeded  to 
wheat.  The  vveather  has  been  gen¬ 
erally  favourable  to  seeding  in  both 
countries  although  some  areas  in 
Australia  require  additional  mois¬ 
ture  to  improve  conditions  for 
seeding  and  germination. 


HOW  le.s 


SInrIi  I  rfhi 


.5.!URn  .'-i'r'RKKT  KM.  S-ITOI  TDROATO 
Haroihon  Brantford  tX  indanr  .'**iiHl»iir\  Brampton 


rom  figure  at  end  of  previous 
ear,  J.  Irving  Roy.  president, 
tates  that  it  resulted  from  the 
ale  nf  inventories  at  the  Milltown 
uid  Grand'Mere  plants  to  Textile 
tales  Ltd.,  for  securities  of  that 
ompany  to  provision  for  the  cur-  May  I, 
ent  installment  nf  funded  debt;  |  were 
'nd  capital  expenditures  made  year's 
iuring  the  12-month  period,  Addi- j  States, 
tons  to  plant  and  equipment !  i,348..5i 
tmounted  to  $1,929,751.  of  which 
otal  $76.3,969  was  spent  in  con- 
icction  with  the  new  converting 
ilant  at  Cornwall.  Ont.,  which  will 
nakc  possible  the  output  of  new 
jroducts  and  the  development  of 
tew  markets. 

Referring  to  the  current  out- 
00k.  Mr.  Roy  says  that  the  rcal- 
zation  of  a  satisfactory  level  of 
irofits  must  await  the  return  of 
nore  normal  and  stable  conditions 
n  the  Canadian  cotton  trade.  .So 
ar  this  year,  he  adds,  business 


infi/tn 


ot  the  recipients  of 
a.ssistance  for 

potash  and  other  mineral  resources 
in  the  Dead  Sea  area.  The  extrac¬ 
tion  of  copper  from  mine.*  located 
next  to  the  famous  King  Solomon's 
mines  has  also  been  made  possible 
through  financial  a.ssistance  from 
bond  drive  funds.  The  production 
of  chemical  fertilizers  in  a  new 
factory  in  which  the  bond  drive 
has  invested  over  $2,000,000  will 
save  the  State  of  Israel  an  estim¬ 
ated  .$10,000,000  yearly  in  foreign 
currency  by  eliminating  the  need 
I  for  imports. 

.Among  the  othpr  u.*es  of  bond 
drive  funds  are  the  construction  of 
road.s.  creation  of  water  and  elec¬ 
tric  suppl.v  in  underdeveloped 
areas,  and  for  the  expansion  of  ex¬ 
isting  industrie.s  to  enable  the  em¬ 
ployment  of  more  personnel. 

Twent.v-se\-en  per  cent  of  allo¬ 
cated  funds  have  been  applied  to 
agricultural  production,  the  largest 
single  item  being  irrigation  pro¬ 
jects  which  involved  over  $80,000.- 
000.  This  assistance  to  agriculture 
has  changed  the  face  of  Israel  from 
a  desert  country  to  one  flowing 
"with  milk  and  honey."  The  net¬ 
work  of  farms  throughout  the 
country  produces  over  60  per  cent 
of  its  food  requii ements. 

.Almost  10  per  cent  of  the  funds 
raised  from  the  sale  of  Israel  bonds' 
has  gone  into  the  erection  of  homes 
■  erection 
dated  the.J^he 

tourist  trade  in  the  Holy  Land. 
Through  these  various  actixities 
5  making  every  effort  to 
a  "paying"  concern.  These 
■>n  the  other  investments  are  all  on  a  long-range 
is  anticipated  basis,  but  on  the  stiength  of  the 
discoveries  and  results  which  have 
lis  places  the'*^''*’'^  achieved  in  so  short  a  time 
turn  in  that  "'ith  only  a  fraction  of  the  re- 
on  bushels  as '  capital,  the  potential  re- 

million  'la.st  unpredictable.  j 

ion  in  Eg.ypl  Entered  New  Stage 

nximatel.y  ten  it  vx  as  at  this  point,  after  .Ameri- 
year's  outturn  lean  capital  had  started  to  pour, 
bushels,  .into  Israel,  that  Canadian  Jewry  I 
St.  now  near- 'was  permitted  by  the  government  | 
lightly  larger  of  this  country,  to  undertake  the' 

Ihe  past  two;, 'sale  nf  Israel  bonds.  When  the; 

preliminary !  Israel  Bond  Drive  was  launched  in! 

;e  and  yields '  Montreal  on  February  1.  1953. 

ed  those  of  a 'Canadian  .Jewish  support  of  the 
■y  indications  great  national  enterprise  of  nun 
of  about  225  generation  entered  upon  a  new 
itest  report.  stage.  It  moved  from  philanthrnp.v ; 


lion  bushels,  some  85  per  cent 
greater  than  Ihe  740.8  million 
available  a  year  ago.  Supplies  at 
19.53  (in  millions  of  bushels) 
held  as  follows,  with  last 
figures  in  brackets;  United 
613,0  (323,3);  Canada.  496.0 
Argentina.  1.53.1  (1,9),  and 
Australia.  90.9  (67.1).  Estimates  for 
both  years  include  on-farm  stocks 
as  well  as  those  in  commercial 
positions. 


A  Guaranteed 


Investment 


(iiiaraiifccd  I  it  v  cst  titoi t  C'crtihcafr*  of  rhe 
'I  nrontr)  (Jcncral  I  ru'-ts  are  issued  at  par 
in  amounts  trom  ?MW)  to  JlfXI.OfKI  ro  run  three, 
four  or  five  'cars.  Certificates  pa\  ;  - 


Quebec  Textiles 
Spotty  in  May 

Montreal  —  Recent  reports  in 


FOR  FIVE 
YEARS 


Interest  IS  paid  half-'carly  hy  eheriiie 

Repaxment  of  principal  on  maturity  ami  pax  ment 
of  interest  are  fuilx  guaranteed  hy  tlte  C  orporation. 
Cerrifixatcs  arc  a  legal  inxestment  f<ar  trustees. 


Canadian  Production  Ma.v  Drop 

According  to  farmers’  intentions 
to  plant  at  April  30,  the  indicated 
aereage  in  Canada  for  all  wheal 


More  Employment 
For  Quebec  Women 


Evfinrscd  hy  investors  for  nirnc  tlinn  fifty  years 


\  to  fall  he-  for  new 
.A  reduction  of  new- 

-  -  .  ance  of  about  three  per  cent  is  expected 

mid-Mpich.  National  Emplo.vment  for  Ital.v;*  Western  German.v  may 

x  ille  area  one  Service  reports  that  imfilleri  X’a-  show  some  reduction  and  the  out-  l.srael  i: 

emnolvees  due  eancies  for  xvomen,  at  5.790,  xvere  at  look  in  Spain  is  for  no  better  than  become 

v.'hile  anothei  "  4-.vear  high  for  late  Max.  and 

:taff  on  a  short  -snme  700  ahead  nf  a  month  ago. 
unless  orders  While  most  offices  of  NES  shared 
to  layoffs.  In  )n  the  irnprovrment,  the  only  major 
riximatcl.v  1.50  gains  xxere  experienced  by  Mont- 
iral  and  Quebec  City. 

.Although  not  directly  related  to 
the  number  of  unfilled  orders  on 
hand,  the  quanlit.v  of  reserves  of 
unplaced  female  workers  in  Que- 
trade,  xvhich  is  her  ri»'opprd  to  16,600  the.  lowest 
osl  pnint  since  August  nf  1952.  Virtual- 
ess  l.v  all  the  major  eentres  in  the 
he  Province  shared  in  this  improx’e- 
ment.  wiih  the  exceptions  of  Mont- 
of  the  car-  teal  and  Victoriax-ille.  Montreal,  it 
men’s  cloth-  should  he  noted,  accounts  for  42 
per  cent  of  the  Provinees  total  un- 
xx'omcn  workers. 


rite  ur  tclcpluxic  I'U'  Ivmklct 
253  R.1X’  Street.  Toronto 


THE  TORONTO  GENERAL  TRUSTS 


to  lack  of  xx'ork. 
ompany  has  put  its 
'X  ork  xveek  xvhtch, 
improve,  may  lead 
'I,  Hyacinthe  app 
employees  of  another  mill,  at 
the  same  position.  On  the  < 
hand,  employment  condition: 

Rl  .fohn’s  anpear  soncrally  gi 
Clothing  Busines.s  Active 
In  the  elothini 

in  the  middle  of  one  of  the  m 
actix'c  seasons  nf  the  year,  husin 
activity  appears,  in  contrast,  to 
fairl,y  good. 

In  Montreal,  centre 
|mcnt  trade  in  Canada, 
ing  plants  are  xvorking  to  capacit  , . 
land  xvhile  the  situation  for  the  xvo-  placed 
men’s  trade  is  perhaps  not  ouite  so  — 

Igood,  conditions  may  be  described  TR 
|as  well  above  average.  Tenders  were  accepted  during 

'  Knitted  goods  plants,  particu-  past  xveek  for  the  following  issues 
larly  underwear  factories  in  the  of  treasury  bills: 

Eastern  Townships  area  arc  re-  .$35  million,  91 -day  series,  dated 
ported  to  have  a  very  large  stock  June  11  and  due  Sept.  11;  average 

discount  price  was  99.58189  and 
average  yield  'vas  1.684  per  cent. 
Previous  yield  on  June  4  xvas  1.672 
per  cent, 

.$5  million.  273-day  senes,  dated 
June  11  and  due  March  12;  average 
discount  price  "’a.s  98.13880  and 
average  .vield  "as  2.308  per  cent. 
Previous  .vield  xx'as  2. .505  per  cent. 


Canadian  Business  Index 


yustriol  Lubriconts 

for  every  purpose 


Of  the  141,361,9.53  barrels  of  crude 
(xil  receix-ed  b.v  Canadian  refinerie.s 
'n  1952.  82.467.322  or  .59%  "-ere  im- 
'borted 


In  Power  Generation 


Cr  Compony  Limited. 


nf  ihr  ln^rNfm#•o^  Dojlcrs*  /^s<xocJatioii  of  Canada 
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SS,  Sparks  Street  OTTAWA,  4.  Telephone  2-531S 


Lord  Caivert 


In  the  Mining  Industry 


In  Machining  Operations 


A  highly  trained,  experienced  P-A  staff  i$ 
ready  to  assist  you  in  whatever  your 
lubrication  problem  mav  he.  R-A  luhricafion 
engineers  arc  c.xpcrt  in  diagnosing  the 
rcijuircmcnis  ofeverv  tvpc  of  machine 
lor  cverv  sphere  of  service.  1'tirn  to  B-A  for 
the  best  in  modern  Industrial  Lubricafion. 


Vrt  Rrvrntirs 
Koiir  Months: 

G^nss  Rr\’cnur' 
Operating  Expcn.s<?«, 

Net  Rrv'rnu^  . 
f  p.R.—Aprn— 

Gross  Revenuec 
Opc  r a  1 1  n  e.  Kx 

Not,  Rc\TnurR  ... 
Tmo  Months:- 
Grosjs  Re\’fnuo« 
Gp^'rfltjng  Exprn<o« 


lORD  C.AIVERT 

f/Z/A/'y 


In  Railway  Transportation 


Vel  rtrx'rnue 
(a  I  Crop  Vcit, 
d— Dctita 


rv»  9lf  comply 


0l$TlllE0,  BtENPtP  AND  BOTTttP  ItJ  CANAOA  gV  CaIVFCT  PlSTItlSgS  llMITtn. 


2.121.000 

■  2.n29.000 

w.ooo 

?OB.23!^.OOr> 

14.22.5.000 

7.327.D0(> 

—  4.693.000 

5,5.94.'i,0.52 

-  .5.714.096 

.’t4,183,n.X 

;  .5.574,a3.x 

TT; _ Ur  shut  down  at|Ginqcll  Writes  from  London 

no  rinancial  |  imOS  propn-ty.  The  o.t  .-emams  and  the  — - - -  - — ' 

•  *  ■  pension  of  operations  me.relv  adds  to  the  life  C— — T  1/  K 

rM  vBLisHfn  1313  of  the  mine.  UpOnSOT€(l  I  ”¥  A 

r'm.r  Dutch  trade  iiiiionists  apparently  realize  t  J  i  n  •  /->• 

ovTi-iookcd.  ov  And  Is  oeing  uivei 

- ^ — : - - -  Ignored,  by  union  leaders  on  this  continent  _ 

ERii,  prrMrtrnt  snrt  Man.-Krtiior  jp  countries;  that  the  workci'  just 

,r''orvo  ''"''’'UdMoI  much  as  manajrement  or  shareholders  has  „ 

— : — - - - an  important  stake  in  the  well-beimr  of  the 

rRiPTiov  PRKI  :  In  <  ""I  industrv  in  which  he  is  emploved.  Lonrien.  En?— iBv  Main -Judsprl  Morei 

rinm  c*.  On  i.' I v r t( h r r  nn  iianpriiAn  lunns  i  <  r  •  u.. 


Sponsored  T-V  A  Major  Question  in  Britain 
And  Is  Being  Given  Support  in  Many  Quarters 


F.  r.  ERII 
J.  W.  T\SON 
A,  R  u.  ^o^  ^<; 


Ry  AUFREO  w.  GINGELL 

(I  nnrifin  rorrfsponrtf n»  of  Thf  Financial  Timf') 


SI'BsrRIPTIOV  PRK  I  :  In  ('.inafla  and  Ihc  tnlird  King- 
rtnni,  .s.’vnn.  I  |vr«hci'c,  Sli.ftO  (rar.aflian  liinris  I 

AnVFRI  ISIVO  R.ilr  (  .irrls  on  applirairnn  ai,  all  oiir 
offirrs  or  irnm  anr  rr'ipon'iiblr  \rI\  rrtiMnc  Ascnrx , 

HF.AP  ori'iCK:  Monlical.  !  Miia'Irr  313(5'  —  Ml  Prp.irl- 
nicnls. 

TORONTO  OFKK  I  ;  KKi  ll.ink  Blrif.,  8  Kinc  Sirccl 

Fa^t ;  Telephone  FMpire  8-33.30. 

V.\N(  or\  T  R  OKFMT  R  >1  \»  iMMms.  lO'iO  Robson  SI.. 

\  anroii\  er.  B.{  .,  l  elephone  P \ri(ir  80(53. 

I.OVPON,  I  N(.  ;  n.i  Blshopss.ue,  K  C.  3;  I’avies  A-  Co.. 
Represenlaiix  es, 

rCRIs.  FRWCK:  38  Rue  Riehelieii.  Pans  1.  Franre. 

NFW  3  0RK.  Ill  Brn.iHwj'.  R.  s.  Carles',  Represenlalis  e. 


a  sin;le  month  It  is  not  BTthout  one  northern  n'hea*  at  the  hea' 
significance  that,  m  the  first  four 'of  the  Great  Lakes,  in  Canada, 
months  of  19.33.  exports  from  the|  Canada  has  no  quarrel  with  1h 
United  Kingdom  to  the  l.'i  million  ■  decision.  If  the  United  Kingdd 
people  livin::  in  Canada  sx-ere  |  gox’crnmcpt  does  not  ndsh  to  h 
almost  as  larse  as  to  the  IfiO  mil-  party  to  an  agreement  embod.vtn 
lion  people  li'dng  in  the  United  a  ceiling  of  .*2.0.3.  that  is  it.'  o'»’ 
States  business. 

When  exporters  from  other  lands,  The  only  rea.son  that  I  mentio 
tell  me  that  they  are  having  diffi-  the  matter  here  L'  that  there  seen- 
ciilty  in  .selling  their  goods  in  the  to  be  some  misunderstanding  aboi 
United  State.'.  I  ask  them  hoxv  they  Canada's  position. 


iil.strv  in  which  ho  i.*  omplovod.  Lc^^ciou.  Eng-(By  Main -Judged  Moreover.  I  should  .say  that  the  i  that  .-ometlimg  'hould  be  done  to  misunderstanding  aboi; 

' _ - _ _ ^ _  '"'=•>  '’mpif'.vcd  dorks  in  this  country  are  not  suf- [lessen  Britain's  dependence  on  for-  Canada's  position. 

■  TUo  3.«/4  l*c  r.lt.ira  in  are  getting  along  in  Canada.  If  they;  Let  me  pul  the  point  as  hrieb 

me  DenaTe  ana  its  rUTUre  in  m  production,  the  indu.'tnal  posi-  have  too  much  already.  Nobody  machine  tools.  Canada,  then  I  as  possiole:  at  the  Ml.O.i  maximiir 

.1  I  .  f  ••  tion  here  has  shown  a  marked  im-  seems,  however,  to  be  willing  to  The  industry  it.self.  however,  is  ,  ...  ,  ,  ,.  ;  _  .  _ ui, 

♦  no  I  Iflht  AT  Tnl<  rlortlflll  j  u  .  .  .  ..  t  ...  .  .  j  j  U.  knon-  that,  m  all  probability,  the,  price,  an  importing  country,  Jlk 

me  LIUIII  Ul  I  III)  tlCLIlUfl  proxemrnt  during  the  last  few  risk  a  clash,  .'o  I  suppo.'e  the  .'tt-  not  convunced  that  it  is  desirable  '  .  ,  ...  .  j...  „ 

,  ,  .  ,  ,  •  .  ,  ,  j  j  j  -J-  ^  j  .  r,  faull  flPos  not  lie  in  inability  to  the  United  Kingdom,  us  under  n 

111  CXplainnijT  whv  only  .seven  appoint-  weeks,  indeed  no  industry  is  now  uation  will  remain  as  it  is.  to  become  wholly  independent.  De- 


cannoi  sell  in  Canada,  then  I  as  possiole:  at  the  Ml.O.a  maximiu 
know  that,  in  all  probability,  the,  price,  an  importing  country,  lik 
fault  docs  not  lie  in  inability  to  the  United  Kingdom,  us  under  n 


nientj5  to  the  Senate  had  been  made  although  experiencing  a  large  .scale  reccs-  it  is  hardly  surprising  that  the  mand,  I  am  told,  for  the  specialized 
there  were  twelve  vacancies  in  the  Upper  -'><3n.  short  time  and  layoffs  have  dock  workers.  W'ho  are  the  most ;  machines  produced  in  the  U.S., 
Hotl.^e.  Prime  Minister  St.  Laurent  .stated  practically  disappeared,  while  the  militant  ii.  British  industry,  haxc  Switzerland  and  Germany  is  too 


Dri-nirri  In  (be  v'rrrsn  of  Ihr  UM  C.'f- 
inrj  p’/htic  !"  t.hr  belief  that  thr  cpx- 
hric^cc  of  ('nv'*nJ  U'  e.'seviinl  fo  ;t’e 


-  that,  with  an  election  loomintr  he  thoujrht  w  hich  this  time  last  year  not  taken  long  to  take  advantage ! small  to  make  their  production  in  vanana  a  icsii 

it  only  111.81  that  in  the  event  of  a  chanjro  I2.0nn  dockers  surplus  to  re-  of  the  situation.  There  has  been  this  country  worth  while.  .American  market 

n^?be  in  trovernmont  a.*'  a  re.^ult  of  the  votinp.  the  dtiiremcnts.  are  now  seeking  to  peace  in  the  docks  tor  a  long  time  .As  far  as  expansion  ot  capacity  ' 


surmount  the  .American  tariff  or 
.customs  harriers,  but  ralher  in  in¬ 
ability  to  meet,  the  competition. 
Canada  is  a  testing  ground  for  the 


if  rnviint  I'  r,'srvfini  'n  ;br  ill  yo\  ernmcni  a.8  a  re.^uiT  oi  top  3  oiint:.  me  .  . -  . .  -  -  .  ..  . 

n(  In,nvcr.  f-r  pro.spr-*y  of  jncominir  administration  .should  have  an  and  a  revival  of  the  old  ".stand  and  for  standard  types  IS  concerned.  before  leaxin,  the  sub, ted  oi 

.  .1  _ 1 _ _  ^  »u..  j^t: _ •'  lu^  . tranr  frlatinn.c  CTanaria 
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MON'TK?:.\r..  F'Bin.w.  .tl'nk  :9.  19.3:! _ 

Are  We  Heading  for  a  Depression 
on  This  Continent? 

in  peeenf  months  a  trinwinc:  mimher  of 
leader.s  in  finance  and  indu-stry.  both  here 
and  in  the  United  Slate.s.  have  Iteen  e.xpre.s.s- 
inc  more  op  loss  ci’nfident  opinions  that  we 


,3ry  country  are  usually  the  most  dcIi'Tr"  tactics  is  long  ox'erduc.  the  industry  would  prefer  to  have  relations  between  Canada 

•.eliable  barometer  to  industrial  ac-  no  not  be  impatient,  however,  for  more,  workers  m  that  extra  shifts  Ibe  United  Kingdom,  ma.y  I 

tix  ity.  and  it  is  probably  here  that  shortly  the  mammoth  Transport  could  be  worked  to  make  fuller  ^  "ord  about  the  International 
we  see  the  first  sign'  of  the  par-  and  General  Workers  Union  is  to  use  of  existing  plant.  The  diffi-  Wheat  .Agreement  Both  Canada 

fial  lifting  of  foreign  restneiions  present  a  substantial  claim  for  culty,  is  lire  competition  fop  labor  land  the  United  Kingdom  are  par- 

on  imports.  an  increase  in  wages  to  meet  the  which  comese  from  the  aircraft  and  lies  to  the  present  agreemen'. 


becrinpr’ienf  of  our  pppppi v  ^f  makiniT  .some  .senatorial  an-  a-'Rally  the  most  deliver"  tactics  is  long  03'erduc.  the  industry  would  prefer  to  have  ”’'’'3*'  relations  between  Lanaila 

_ rc.'OKrre.s. _ _  pointmcnt.s  He  *went  on  to  point  to  the  ''^b'’ble  barometer  to  industrial  ac-  no  not  be  impatient,  however,  for  more  workers  m  that  extra  shifts  o’ ffl  tbe  United  Kingdom,  ma.y  I 

MON-TKE.Ar..  F'Bin.AV.  .n-NK  :9.  iTvt _  picay're  (^on.servative  repre.sentation  in  the  wLU w?m"em 

'NOnatr  as  a  lart  ular  T'lson  \y\\v  all  the  p^r-  and  General  Worker.^  Union  js  to  use  of  rxistin?  plant.  The  diffi-  wheat  Aaiecment  Both  Canada 

,  11  r  ts  •  j  rial  lifting  of  foreign  restneiions  present  a  substantial  claim  for  cultv,  is  llie  competition  for  labor  1  and  the  United  Kingdom  are  par- 

ArC  WG  HGSding  for  d  DGprGSSIOn  fVtl''n.M^iniV^n*ext  ^  imports.  an  increase  in  wages  to  meet  the  which  comese  from  the  aircraft  and  lies  to  the  present  agreemen', 

/s.,  TUle  '  It  iU  If  -onv^o'  tbot  tbn  P.-iroo  The  situation  has  certainly  ehatig-  cost  of  living.  Thi.s,  as  already  vehicle  industrirs.  so  the  problem  which  expires  at  the  end  of  next 

on  I  his  LOnTinGhT  .  ^  '-t'-  I.H  1  ■-  V  "  ./  t-  .i  B  fte  last  quarter  of  19.32  indicated,  is  hardly  surprising:  it  is.  of  the  labor  force  looms  larger  in  month  M'hen  Ihc  agreement  came 

in  fPC’ont  months  a  jyi'owinfr  mimhor  of  5**^*^'*^  ^  jiThm  the  .National  Dock  t^abor  however,  very  surprising  that  the  the  opinion  of  tlir  industry  thanliip  for  renewal,  all  of  the  forty- 

adof.s  in  financp  and  indu.stl'\'.  both  hoiT  1  •  rd  'U  ^  introduced  a  temporary  re-  new  demand  is  to  be  x'oupled  with  whether  existing  eapacity  should|six  countries,  now  in  the  agrec- 

nd  in  the  United  State.s.  have  Iteen  expre.s.s-  i*'  [  ^  [I  t  r-  ■■''beme  to  enable  men  to  find  a  claim  that  payment  .should  also  be  expanded.  ment,  accepted  the  new  terms  and 

IC  more  or  less  Cl'ntident  opinions  that  we  ■  Uill  be^^Ttur  led*^  I'he  t\^n  ’aUv  "*b*'r  employmenf  Only  about  1.200  be  judged  on  a  \-alue  of  work  .J.  subsequently  signed  the  renewed 

•e  not  headed  for  a  depression  on  this  con-  .|j„pj  .-ii  i  ^.1  ,,  .•  ,  oicn  took  advantage  of  the  scheme  basis.  that  the  Coronation  is  oxer  agreement,  with  the  single  excep- 

nenf  :  that  any  slow-down  in  defence  pro-  ^  .1  !'»'  1  '’’"'b  them  haxe  been  re-  If  you  are  thinking  that  the  (j,p  poiiiicians  return  to  the  fray.  lion  of  the  United  Kingdom. 


tinenf  :  that  any  slow-down  in  defence  pro 
dnetion  will  ha\e  onli'  a  minor  etfect.  anr 


MviAiivv  j'w  th*  f  #Krv  1  •'  f  fl  f  1  rnost  nf  them  hflv’r  bern  rr-  "  . . .  . .  mp  hmuiu  mr  xirt.>.  tn.»n  n  utr  uriiicn  rwincaom. 

;•  effect,  and  .  r  ne  leaymj:  oprn  ol  tne  rwcu  e  situation  has  rcachoH  a  union  has  slipprb  up.  hou-evrr,  bono  of  contention,  howevrr,  |  The  explanation  given  for  Ihc 


that  temporari'.  on  industrial  actiiity.  .Are 
the.'',  as  some  people  are  apparently  .snetrest- 
infr.  whistling  thronjrh  the  srraveyard  ?  That 
r]uestinn  ha.s  \et  to  he  answered;  but  it 
.seems  that,  .iri'en  cool-headed  leadership  in 
,co\'emment  and  in  business,  their  opinion.' 
could  he  vindicated. 

It  was  pointed  out  recentlv  b,v  Dr.  .''umner 


atanilCs  is  "toie  with  an  e\  e  to  post-elec-  vou  would  he  wrong,  for  their  as-  i,,  „pi  whether  ihi.'  or  that  indus-  non-adherence  of  the  United  King- 

tion  awaids  than  in  the  nature  of  a  chival-  „,p  di.'charge  .'cssment  of  value  of  work  is  a  x-ery  ,„.v  should  be  nationalized.  It  is,dom  was  that  it  could  not  agree  to 

.  of  ship.',  although  whether  thus  I.'  different  thing  from  yours  nr  mine  whether  we  are  to  have  sponsored  the  proposed  maximum  nr'ice  of, 

,'hoL.M  , he  (on..jrv»,,>T  non  .v,n  «  t  ,  I'rtcvUlon  b.,-kcn  hv  , hr  seller,  ol 

the  election  —  and  ahva.v.,  .issuminsi  that  ,„a,  iron,  ,ho  senrr.l  ,o  lhr;„  ,hr  m„„,l.de  mrrch.01,  and _  -  .  ..  .1 _ _  l.L.l 

.some  additional  appointment.'  may  not  yet  be  ...jth  regard  m  the  latter,  the  re-  Particular,  it  is  very  satisfactory  purveyors  of  pickles,  porridge. . . 

made  prior  to  the  votinp  date  ~  the  twelve  -en-  attempt  of  ,he  employers  to  be  able  to  report  an  upsurge  in  '^,^  Thousands  of  words  are  being  117  f  A  r\  A 

vacancies  will  help  in  riphtintr  to  .some  .nstall  new  labor  .sax-, ng  equipment  'b"  ’be  UK  machine  and  spoken  on  the  sub-  W.  J.  1.  AUA. 


poini  'vnrrr 


television  backed  by  the  sellers  of  $2,n,'3  per  bushel,  which  L'  based  on' 
soap,  the  marmalade  merchants  and  ,  —  -  — - - - - — _ 
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H.  .'^lichter.  prominent  U.?.  economi.'t.  in  an  become  a  ridiculou.s  im-  received  a  share  rebuff 

article  in  the  New  York  Times,  that,  on  thi.s  ^  ❖  ❖ 

continent,  the  ratio  of  consumntion  expend-  ^  qnh-'f'Ph  T,a.'t  weok  I  paid  a  visit  to  i.on- 

itnroi  to  no, -kionnl  in, ’,31310'  is  O.A  cent.'  oiit  I'T  "hat  Will  happen  It  the  dor,'.'  dock.'  and  there  I  saw  a  lead- 


article  in  the  New  ^'ork  Times,  that,  on  thi.s 
continent,  the  ratio  of  consumntion  expend¬ 
iture,'  to  per.sonal  incomes  i,'  O.3  cents  out 


of  every  dollar  after  taxes.  About  .t  cents  "r-  ;;<’’"mod  to  power;  and  the  i^g  employer  He  behex-ed  that  the 

is,  nnf  .icirto  Ac  tavo'  rliroot  und  indirect  htHment  s  hufre  ma  joiltl  m  the  Pailia-  I’lcrea.ic  in  traffle  'xhich  1.'  being 


i^.  pu,  asiHe.  .X.  take.  Hi,'er,  aart  inHiree, 

decrea.'c.  real  outlax's  on  consumer  iroods  fU-.n  n^. 

automaticallyri.se.  In  addition,  thi.s  author-  precedn 

ity  said,  a  drop  in  defence  spendint:  would  g;.,,, 

projrrcssit  elv  increase  the  capacity  of  mdu.s-  '  foUvai 

trial  research  to  create  new  inve.'tment  ^ 

opportunities.  laluable  wo 

In  Canada  tne  -rcss  national  product  con-  , 

tinue.s  hijrh  It  will  he  recalled  that  Finance  j,] 

Minister  .Abbott,  in  bus  last  budirct  speech. 
optimatcd  a  O  N. r.  of  approximately  twenty-  the  nxoioritx  • 


ment  just  ended  iiould  .seem  to  make  thi.s  experienced  ju.'Tifies  the  xurw  of 
nioie  than  a  p(3S.sibility.  Will  the  jpoiern-  the  National  Dork  l.ahor  Board 
ment  set  i3recedent  aside  and  appoint  some  that  a  .'urnlus  of  some  thou.'ands 
i,  (nnscri  at  i\ e  ^senators.  of  mm  mu.'t  be  maintained  through 

P I (3m  a  iorward  lookirjr  point  ot  liew,  pad  time.'  tor  .«ubscqurnt  good 
such  a  move  would  appear  to  be  a  wise  one.  rime.'  Pointing  to  the  change  .since 


tool  industry  The  latest  .statistics 
ihat  are  axailahle  show  that  the 
total  value  of  machine  tool,'  pro¬ 
duced  thi.s  year  ha.s  increased  by 
about  .90  per  cent  ox'er  the  enrre.'- 
ponding  period  of  19.“i2.  Part  of  the 
improxement  must,  of  course,  be 
•■elated  to  higher  prices,  hut  mo.st 
.'terns  from  better  supplies  of  steel 
and  u.'ing  plant  more  efficiently. 

■Mthoug'n  backlogs  of  orders  arc 
being  cleared  off  and  the  tendency 


xxTiitcn  and  spoken  on  the  sub¬ 
ject  and  the  country  is  as  split 
on  the  issue  a,'  it  is  politically  di¬ 
vided  in  a  party  .seru'C.  although  it 
should  be  said  ?t  once  that  tt  has 
little  political  impnrljince  and  some 
of  the  ferx’or  ihat  is  bring  worked 
up  by  politicians  serm.'  ralher  syn¬ 
thetic.  This  .'trike.'  me  particularly 
foreihiy  when  they  talk  of  good 
taste  and  riilturn. 

ThO'o  xx-ho  favor  .sponsored  TV 
irll  us  that  vxT  .shall  get  belter 


The  I'aluablc  Winrk  which  ha.'  been  per-  the  md  0/  la.'t  rear  nr  .said:  'You  mojc  eompetitixe  pj-o^rams.  I  haxe  nex'cr  .^cen  spon- 

fnrmorl  Wx-  rtm  sinn-Atn  . .  H,.,..  iu-.  _ orders  from  home  and  overseas  are 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adornton.  C.A.  J.  Wesley  Morrisen,  C.A. 

BIRKS  BUILDING 

MONTREAL 


MONROE  ABBEY 

BARRISTER  A  SOLICITOR 

SUITE  604  TELEPHONE 

Universify  Tox»er  Buildinq  ..  - 

660  S».  Catherine  St.  West  UNiversity  6-8791 

MONTREAL 


tinue.s  hijrh.  It  will  hr  recalled  that  Finance  "r'  P-ndu.um  can  Canada  L'  second  and  the T  V'  ^  ^  i 

Minister  -\bbott  m  hi*  last  budircT  .speech.  lully  rccojrnizcd  by  the  initl-  swing.  'c.s  fourth  m  order  of  importance  'O  but.  if  all  l  hear  1.'  true,  j 

mtimnted'a  G  v'r  appmximatclv  twentv-  uninitiated  are  very  largely  r  hclirxr.  howexer,  -'nat  this  on  the  export  list  and  the  value  '  '  should  oc  allergic  to  say: 

fUn-  hillion  doila.-s  for  the ‘current  vear  nr  ''I  P’^inrity.  and  the  calk'  for  abolition  xx-as  tongue  in  the  cheek  talk.  There.  I  of  .shipments  is  a  compliment  to  a  symphony  roncert  being  inter- 
nhoiit  n  billion'  dolhr.s  more  than  in  10.32.  ^ mcrea.'injr  U  no  md'ustry  like  the  ducks 'those  who  are  concerned  in  the  ^hvertise  .'omebody's 

*  -i-  '^•'1  1  -J  .J  ■ _ iI  This  is  to  no  littlo  extent  under-  u-hrrr  nrsamzrri  labor  onforcp5 '  Hrif  p  f^r  Hnllar  marlcpt^  pickles.  My  impression  is  that  many 


The  CanadiAn 


A  .stead',-.  r\rn  if  widely  considered  inade- 
puate.  flow  of  immig'ration  i.s  addinjr  to  our 


no  little  e.vtent  under-  xvherc  organized  labor  enforces '  cirix-e  for  dollar  markets. 


standable  a.'  the  Senate,  irre.spoctil'e  of  how-  restrictive  practices  so  rigidly;  al-  Generally  British  machine  tools 

03  er  froorl  a  job  it  has  been  dome;  in  .some  thoug'n  I  heiicx’c  that  thi.'  also  ap-  pre  oetter  in  quality  and  are  com- 

direction.s,  i.s  porforminj:  and  can  perform  plies  to  other  countnc'  No  names,  potitive  in  pnee  when  compared 

onl.v  .some  of  the  functions  a.'  it  i,«  pre.sently  no  pack  drill:  „.ith  the  product.'  of  the  u.S.. 

constituted.  While  there  are  a  few  inde-  u  I  -ss'd  ;n  'hr  presence  of  a  Switzerland.  Germany  and  France, 
pendent  snuls  amonjr  the  gro\ernment  ap-  trade  unionist  u-hat  i  am  gmng  to  ,,  j,:  ,,.(13,  ^  leading 


productive  machinery  ;  and  new  ricnes  m  ,n,,,Hon.s,  is  porforminj:  and  can  perform  nlics  to  other  coun.r 
natural  resources  are  hem;:  opened  up  fmm  functions  as  it  i.s  pre.sentiv  no  pack  drill: 

one  end  01  tne  country  ,0  the  mher.  constituted.  While  there  are  a  few  inde-  U  i  'n  'he 

e  in  1 31,-.  in,,nti  ,  n  iot,)..o,  open  eu,  jxpndent  souls  amonjr  the  groxernment  ap-  trade  unionist  -x-hat 

In  surn  a  ?rea'  exten-  as  xve  are  on  our -rade  ,he  fact  remains  that  the  oxer-  sny  now.  i  wou'.d  pn 

urn  ne  nig-  to  m  ,i  >  ai  1  o>..-  ,,ui  .^0,1, nom  whelminir  Liberal  complexion  of  the  Senate  cri'ped  a'  un.'ociai, 

norner,  must  look  m  ;hat  direcMor,  for  con-  ^lakes  it  today  no  better  than  a  rubber  nican.'  i  hax-o  been 


rn-e  for  dollar  markets.  ^‘ckles.  My  impression  is  that  many 

Generallv  British  machine  tools  Bnti.'hers  might  find  these  tactics 
re  oetter  in  quality  and  are  com-  =>eeoying  and  .'ome  adi-crtu'crs 
ct.tivp  In  price  when  compared  themseix-ey  more  harm 

•ith  the  product.'  of  the  U.S.. 

witzerland.  Germany  and  France.  The  B.P.C  has  done  a  ver.v  good 
Hie  5c  ,..hai  9  iraain"  .'^h  and  nn  donhi  it  'X’iVi  rc.riinue 


to  A  (DEL  AIDE  ST.  EAST 


rcounlanfj 


TOROIVTO  1,  ONTARIO 


■ou'.d  prrxhahly  he  de'-  ,„1H  me  the  other 


xvhelminir  Ihheral  complexion  of  the  Senate  cri'ped  a'  un.'ocial.  xx-hatc'cr  that  hay:  and.  although  I  make  allo'.x-  h'''"'’'!  bow  It  would  mart  to  com- 
make.'  it  today  no  better  than  a  rubber  mean.'  I  hax-e  hem  in  mam-  fae-  an.-es  for  the  fact  That  he  was  la'.k-  sPit.  f'xr  'bi'  rea.'on.  I 

'tamp  for  tho  o-overnment  when  anv  biH  Britain,  hut  in  no  place  ^is  hook,  t  believe  there  1'  a  ^  .'pon.'Ored 

sponsored  by  the  latter  comes  up  for  con-  'be  bocks  have  I  'em  .'o  many  good  deal  of  truth  in  xvhal  he  .'aid.  Those  in  opposition  .'a.v  we 

sideration.  And  it  is  an  undeniahlo  fact  that  people  standing  a'nout  fm-  long  It  i.«  true  that  output  is  not  yet  'hall  he  bombarded  with  .'Ingan', 


firmation  or  o’ hci-wise  of  oui-  hopes  that 
bu.sint^ss  will  remain  on  an  ex-en  keo],  .-so  far. 
howexer.  ‘here  is  little  ex'idence  of  anx'thinir 
approach’ng-  pessimism  among-  husines.s 
leaders  there.  .And  the  administration  in 


the  main  function  of  the  Upper  Hou.-5 


people  standing  a'nout  for  long  It  is  true  that  output  is  not  yet  shall  he  bombarded  with  slogan', 

period.'  doing  nothing.  The  drxeks,  at  a  level  where  all  complainls  strip  cartoons,  vulgar  romcdians. 

of  course  are  a  iaw  unto  them-  a'oout  long  delix'cry  dales  arc  a  etc.  1  am  not  so  sure,  hoxvever, 


learlers  there.  .Ann  the  arlmmistration  in  cominjr  election  and  its  aftermath  course,  are  a  law  unto  them-  a'oout  long  deiix'cry  dales  arc  a  etc.  l  am  not  so  sure,  hoxvever, 

\\'ashinir‘on,  xvhilo  some'  may  think  it  is  ^  -  Hecidin"  xvhether  ''P'''P-'  '‘"b  fhe,-e  may  he  many  thing  of  the  pa.'t.  hut  the  .siiuatinn  for.  whatever  the  defects  of  the 

makihiT  ha.stf-  siowly  in  'be  carry-.nir  out  of  pj.  j|.|p  Senate  xx'ill  losp  all  semblance  -"'^b  reasons  for  this  peculiarity,  is  changing  a'  txxo  to  three  years  B.B.C  sponsored  T.V.  will  have 

it.s  pre-elec’ ion  proo-ram.  ha.'  been,  and  is,  w'natex'f'r  of  usefulness  as  a  check  on  the  '*  ppder  books  arc  whittled  down  Re-  to  make  the  grade  if  it  is  to  last 


ax-oidinir  man."  of  tho  more  serious  mistakes 
of  its  predeccs.sor. 

Labour,  of  course,  can  play  an  important 
role  in  the  maintenance  of  bu.'ines.'  and 
industrial  equilibrium.  If  organized  labour 
continuce  to  press  for  higher  xx-age.  rates  at 
a  time  xvhen  indu.'try  i.s  feeling  the  effeets 
of  reduced  defence  expenditures  by  the 
gox-ernment  it  c'3uld,  and  probably  xvould, 
result  in  some  unemployment  and  a  con- 
.spquent  reces.sjon  of  .sort,'. 

A  Lesson  to  Trade  Union  Leaders 
From  the  Netherlands 

In  a  recent  ar'icle  under  the  heariin." 
'‘Flenelux  at  Freaking  Point?"  The  Econom- 
i.'t  of  London  points  out  that  the  juxtaposi¬ 
tion  of  xvage  level'  in  the  XetVierland.'  and 
Kelgium  since  the  xvar  is  remarkable.  “In 
in.38,"  it  sa.x-.s,  "r>-i:ch  waircs  xvere  half  as 
much  again  compared  with  Belgian  xvagc'; 
the  po.'ition  i.'  nox\-  almost  exactly  rcx-er.sed. 
The  Belgians  xvould  like  to  sec  Dutch  con¬ 
trols  lifted  in  the  belief  that  the  Dutch  xvage- 
price  lex-el  xx-ould  drift  up  towards  Belgian 
lex-els;  hijt,  a  sf  on  is  hingly  pnou."h.  Dutch 
trade  unions  are  against  a  general  increase 
in  xva,Te.s  for  fear  of  the  effect  on  exports 
and  thus  on  employment." 

There  is  a  los.'on  for  trade  union  leaders 
in  thi.s  counti'y  in  the  attitude  of  the  Dutch 
trade  unions.  During  the  past  ,\-ear  there 
has  been  \x-ifle!y  increasing  exidence  that 
man.x'  Canadian  industries  are  being  priced 
out  of  their  eypor*  markets,  ,\'ot  only  that, 
but  they  hax  ('  boon  rendered  incrca  ungl.x 
x-tilncrable  to  import  competition  on  the 
dome, stir  nTarkot,  Thi',  howexer.  has  not, 
pre.x’ented  unions  in  thi.'  countr.x-  from  pre¬ 
paring  for  a  nexv  round  of  wage  increases. 

Canada’.'  trade  fvurcs  for  some  m.onths  - 
nnxv  hax-r  been  s-ich  as  to  cause  a  certain  ' 
degree  ef  appre’nen'ion  in  banking  and 
financial  eirclrs;  and  ‘he  .situation  is  not 
going  to  ho  impi’oxed  by  ex-irleni-e  that 
i'nited  States  a ;i’ hori' ies  are  in  a  mood  to 
rut  driwn  on  defence  expenriit  ures.  .An-  ' 
nouncement  diinn;.'-  t'nf-  pas'  week  of  the  ' 
caneellation  of  a  nia.jor  aircraft  c'-int  ract.  1 
xx-ith  Canadaii-  I,‘fl.  is  a  straxc  in  the  -.vind  in  1 
this  direction.  Pocke’s  of  unemployment  : 
hax'C  been  apiiraring  i’l  '.arioii.s  industries  in  ; 
different  part-;  of  C;,nada  of  late-,  which,  ' 
rxi'n  it  trei'e  is  no  unemployment  problem 
in  the  countr;.-  as  '  ot,  shonlfi  act  as  a  deter-  ' 
rent  to  union  leaders  in  their  aims  for  ,'till  1 
higher  xvage  ratc.s.  t 

There  is  more  than  a  little  significance  in  1 
dex-elopment  ■  a‘  the  annual  meeting  in  f 
Toronm  this  nrek  of  .M' Int.xrp,  Porcupine  f 
Mine,-'-,  enr  of  the  ‘bi.c'  four’’  in  Canada’s  i 
gold  mininc  indu'trx.  Shareholders,  at  the 
meetinL'',  vo'i'd  aufhoritx  to  the  manage-  1 
men'  to  .suspend  opc)-afinns  at  'he  mine  if  t 
II  Ihrea'cncri  'tr-ke  for  hiirhrr  xx-aTCs  .should  ' 
rvrn’na'c.  Cnlikc  an  indi.: -  trial  comrianv,  a  i 

mining  ergan;za';nn  lose?  only  current  earn-  r 
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um.on  rule'  xvhich  insist  on  .'o  cently.  there  wa.'  a  Select  Com-  I  am  not  at  all  worried  about  il. 

m.a.'’)  men  to  r  particular  job  art-  mittee  on  machine  t(3o!  production  I  shall  do  what  I  u^uall.v  do  i(  a 

.argolv  ro.'ponsio'iP  for  this  appar-  xx-hieh  decided  that  thero  .'hould  he  program  d(3osn't  .suit.  I  shall  ."x'i'eh 

rnt  ina."' -x-ity  a  big  oxpap'ion  of  oapaeity  and  it  off.  It  i.'  a.s  simple  as  that. 


brighter  chapter  in  commercial  re-  lars.  'than  anyone  now  thinks  pn.'sible 

latino.'  between  Canada  and  Rri-  This  may  happen  To  some  dc-  "3  promote  world  trade.  It  will  nn: 
tain,  xx-hieh  have  been  so  bedex-illed  ;ree.  perhaps,  it  i.'  alread.v  happen-, encouraged  to  do  the  right  things 
by  'he  dollar  problem,  ing.  But.  as  the  Canadian  .Minister  .'u.'picion  and  mistrust. 

I  am  no!  'io  ,'angiiine  as  to  hr-  of  the  Cro\x-n  most  direcllv  con-  Whatever  doubts  there  may  he 
liex-p  that  doDar-.'ax'ing  i-e'trirtions  cerripd  with  trade  polir.x-.  may  I  be  aboiii  ,^mcrican  trade  policy, 
arc  about  to  be  .-"x-ept  away  and  permitted  to  make  a  few  ob'erva- ^Canaria  has  .'tood  ready,  ever  ,'incc 
'terh.ng  convertibility  rc'tnred  in  'ions  the  end  of  the  "-ar.  to  accept  im- 

quick  order  Indeed.  I  do'ibt  "-'ne-  There  i,-,  nothing  to  be  gained  Ptxr's  in  payment  for  export.',  i  do 
ther  that  xx-nuld  be  wise,  and  I  ;)nf|  3  gieat  deal  to  be  lost  if  a  ppI  think  there  is  any  rountry  in, 
doubt  '.x-bether  even  tho.se  Cana-  defcatis*  attitude  1?  adopted  to-  'de  world  with  fevx-er  quantitative 
diar,'  who  have  suffered  mc't  from  ward.'  the  dollar  problem  It  is  all  restriction.'  nn  trade  or  lo'x’cr  rates, 
these  restriction'  xx-ould  advoeqte  too  ea.'v  to  sa.v  that  the  nrohlem  dutv  .Nor  hax-p  we  been  content! 
premature  action  i.j  in.'oltible.  that  the  United  .Stales  merely  to  accept  imports.  We  have 

What  Canadian'  want  above  all  will  not  play  the  game  aceording  actixely  sought  to  promote  them,  ; 
else  j.'  a  strong  and  pro'perou.'  Rri-  m  the  rules  I  do  not  knoxx-  xx'he-  This  is  partieularly  true,  as  some; 


and  Its  Implications  i  i  ix  J  X  J  n  I  4.‘  I 

u Usix.”  ^0n3Q3  I  r3d©  K© I3 1 1 o n s 

ha?  gone  far  beyond  the  stage  of  idealism,  _ 

Tv  By  RT.  HON  .  C.  t).  HOWE 

♦  T-  *  ^10^  Heuthp]  that  a  committee  of  Mir-i^tpr  of  Tr?»f!p  and  rommcrcf  for  Canad  a*  from  an  addrfs^  to  thf  Canadian  Chamhfr  | 

ton  L  niton  r^tato.^  and  (  anadian.  oconomi.'^t.'^  of  rommerrf  in  Groat  Britain 

hax'e  been  a.'ked  tn  stud.v  a  plan  form  11  la  ted  I  am  encouraged  m  hope  that  t.Tnited  States  actions  seems  likelvijn  the  eeonnmic  r  e  r  o  x- e  r  y  of 

by  the  1.  nifed  .Automobile  Wopker.'  of  we  a-e  also  at  'he  opening  of  a  to  limit  its  chances  of  earning  dol- :  friendly  countries.  It  may  do  better 

.-Xmrrica  and  to  contribute  ''.Sligge.'tiori'  and  brighter  chapter  m  rommereial  re-  lars.  'than  anyone  non-  thinks  possible 

guidance.  In  .some  plant,'  in  the  United  lations  between  Canada  and  Rri-  This  may  happen  To  some  de-  "3  promote  xvorld  trade.  It  will  nn: 
.'^tate'.  guaranteed  annual  wage  plans  al-  tam.  which  have  been  so  bedevilled  ;ree.  perhaps,  it  i.'  already  happen-  tie  encouraged  to  do  the  right  things 

ready  hax-e  been  in  force  for  .some  years  qy  the  dollar  problem,  ing.  But.  as  the  Canadian  .Minister'^,'’  .'u.spicion  and  mi.'trust. 

I-  11-  •  .  I  am  no!  so  sanguine  as  to  hr-  of  the  Croxx-n  most  directly  con-  Whatever  doubts  there  may  he 

.  "hich  i,'  headf'fl  b.x  the  f  10  that  doliar-.'ax-ing  i-e'trirtions  cerned  with  trade  polir.x.  may  I  be  aboiii  ,^mcrican  trade  policy. 

P'C.'.dcnt  and  xxhich  ha,-  been  the  chief  about  to  be  swepr  av-ay  and  permuted  to  make  a  fen-  observa- ^Canaria  has  .stood  ready,  ever  ,'incc 

propa,.atoi  of  tne  idea.  doC'  not  appear  to  ,,p,. 1,^,2  convertibility  rr'inred  m  'ions  the  end  of  the  n-ar.  to  accept  im- 

iJlsnl.T much  about  Ic'.s  lOrtunatr  inpipppi  I  fioubt  xx-he-  There  IS  nothing  to  be  gained  nor's  in  payment  for  export.',  f  do, 

textile  bidustfv  --  s^^  needle  traoe.s  and  ^^py  ,ba,  u-nuld  be  'vise,  and  I  and  a  gieat  deal  to  be  lost  if  a  not  think  there  is  any  rountry  in, 

rir'-'i-iitfx  thrt  foTai-  ri^i.iht  'vbcthfr  fven  thosF  Cana-  rlrfpati?*  ^ttitudf  i?  ;?rioptfd  to-  u'orld  A^'iih  fewer  nuantit.alive 

imiin  is  aff.'liQt-nel^^-'tvf  (^'^ns  who  have  suffered  meet  from  wards  the  dollar  problem  It  is  all  restriction,'  nn  trade  or  lo'x’cr  rates, 

e-vn--  cf  T  K  -  1  '  ^  these  restrictions  xvould  advocate  ton  ea.sv  to  sav  that  the  nrohlem  oJ  duty  .Nor  have  we  been  content, 

rfcGuv  .urh  h”,"rrK uliVrtv’  . . .  "r, 

In  tho  controvor'v  over  tho  gunrantee^’  ^  ^ 

annual  xvage  which 'has  been  going  on  acro"  ^  prospemu.'  Rn-  to  the  rules  I  do  not  know  who-  This  is  particularly  true,  as  .some: 

tho  lino  both  .John  L.  Lewi.',  coal  union  head 

and  Fmil  Rio\-o.  pre.'ident  of  the  United  '’''''''r’’  without  question  the  ap-  knrvx-  is  that  U  cannot  be  taken  fo,-  ft-om  Britain  and  the  sterling  area.' 
To.xtile  Worker.'.'  have  seriously  ouo.stioned  policies  that  .'cem  to  granted  that  the  protectmm.sts  will  generally,  .h  continuing  committee 

if'  feasibility  in  the  industrio.s  which  they  ''"mributing  to  that  end.  prevail.  ,  on  trade.  compo.seH  nf  officials  of  _ 

rf‘prp.*5r*n*.  '  Wh;»t  menura::'''  US  i.'=  thr  -  Tradr  not  aid"  ha,<;  man\'  frirndc  <’oiinTrir5.  mrrts  rvrrv  sin 

As  labour  is  organized  now  on  this  con-  rcmgnition  that  thc.w  icstric-  m  the  United  .Stales.  .After  all.  it  months, 

finent,  of  rour.'o,  a  guaranteed  annual  xvage  trade  and  exchange  arc  a  .Jogan  that  might  bax-e  been  I  sec  here  Sir  Frank  l.cc,  pri-.f 

in  the  automobile  industr.x-  doubtless  xvould  better  than  necessary  cx-ils.  invented  by  an  econniriy  -  minded  mancnl  secretary  ot  the  Board  of  If 

be  quickly  followed  hv  demands,  xvhirh  man-  ^or.n^-^ry  under  certain  cu-cum-  American  ralher  than  hy  my  good  Trade,  'x-hn  is  a  distingui.'hcd  mpm-l| 
aTCment  xx-ould  have  difficulty  in  denving  ^  muck  fnend  Rah  RuUer  1  .ometime,'  her  of  that  committee.  He  xx’ill  fcllj  I' 

for  at  least  .some  .similar  scheme  in  (other  ^  dram  on  exchange  „,nndcr,  indeed,  xx-hy  the  Chancellor  voii  that  xx-hen  the  foreea-ts  are  r 

field.s  of  laboiii*.  Leaving  a.side  however  it.s ' nonethele.'s  evu.  be-  did  not  arrange  to  have  the  phra.:e  made  of  rhe  trade  balance  for  ihe:|: 
economic  implications  —  xvhich  apparently  eontmued  they  make  planted  "  'omexx-hei-e  in  the  United  succeeding  period.  Canadians  are  H 

are  a  secondar.x-  consideration  xvith  the  problem  -.x-nrse  by  di'-  .states,  .m  that  it  might  he  accepted  lust  as  interested  tn  .seeing  'vhat.l 

I  AW-f'If)  —  the  plan  open.s  up  interestin"  mrimg  eeonomie  effm-t  and  redu-  more  readily  as  good,  honest.  .Amer-  ean  he  done  to  enlarge  .sterling  § 
X'i.'tas  in  non-labour  circles.  '"'eg  effiriency  iean  hni-se-'ense.  area  exports  to  Canada  a=  in  en-  m 

Are  unorganized  office  xx-orkf-rs  to  suffer  'oa.’onahle  to  assume  that  Those  Americans  xi-ho  heliex-e  in  larging  Canadian  export*  to  the  ^ 

for  the  “unearned  increment’’  of  the  union  country,  xx-hic'n  established  it*  -tparie  not  aid"  are  'x-orktng  hard,  ,'terlmg  area.  |9 

X\-Orker’.’  It  .seems  more  than  po'.sible.  .And  'cclii.strial  pre-eminence  under  free  anb  on  the  xx’hole.  il  .seem*  tn  me.  .Rome  in  this  room  have  also  been  % 
what  nf  the  eompanx-  shareholder,  whose  '''^cle,  xx-ill  persist  in  restnctix-e  and  n  ith  some  siieress  They  suffer  set-  assoeiated  -xith  x-ariou.s  hoard.'  ki 

money  after  all  is  xx-orking  for  him  _  fo  .sax-  disenminatory  poUeies  to  the  point  hacks  but  ix-ho  nf  us  xx’orking  for  established.  xxUth  the  hle.ssing  nf  p 

nothing  of  the  emplox’Ce.  The  likelihood  is  "'bere  they  weaken  her  position  on  scn-iblc  trade  policies  ha'  nol  siif-  the  Canadian  Government,  tn  en-  §:S 

that  he  woultl  lie  guaranteed  no  wage  at  all  "orld  markets’  I  think  not;  That  Jr.-erl  such  setbacks,  ha*  not  had  tn  courage  trade  betxxeen  our  txx’o  ^-f, 

anniutl  or  otherwi.sp.  \\  hat  of  the  farmer,  "'b,'-  1  beliexe  that  cnmmer<-ial  r-nneede  defeat  at  some  point  along  eniintries.  This  x-ery  xx-eek  the  sixth 
the  fa:-m  labourer?  relations  beox-een  Canada  and  Rr;-  the  "sav’  Canadian  t nlernat lona I  Trade  Fair 

Perhaps  if  i.s  pot  too  ridiculous  to  Sllg'-gest  'Ain  are  due  to  improve  I  3rn  not  entering  an  apningy  f,3r  is  being  h-ld  in  Toronto  supported 

that  the  .Member  of  Parliament,  now  kno'^’.  of  rnur^r.  thnt  Amoriran  tradr  pohr,'  Om  (hr  ron-  hy  a  .^iibManlial  cranl  from  Ihr 

he  has  his  pension  scheme,  xvould  agitate  much  depends  upon  the  pnlicic.x'trary,  I  ,'pcnd  a  good  deal  of  time  Canadian  ftox’ernmcnl  'll  is  the 
for  a  guaranteed  annual  xx-age.  After  all,  P'J''’''-'cd  m  the  United  .state'.  Thejworrying  about  it  and  occasionally  biggest  yet  Nearly  .'3O  per  cent  of'fe 
having  worked  for  hi.'  constituency  for  four,  actiobs  which  that  country  take,; 'making  pi-otest.*  against  thing.'  the  space  xvill  he  occupied  hv  non-  px: 
eight  or  txvelve  years,  he  .'urely  i.s  as  much  "‘''’b  respeet  to  import,*  haxe  an. Canada  doesn't  like  After  all.  the  Canadian  exhibitor.*.  20  per  rent  hy  m 
entitled  as  anyone  else,  tn  a  year’s  salary  effect  xvhich  eannot  be  mca.'ured  United  .State,'  is  Canada*  higgc't  exhibits  from  the  United  Kingdom  p-' 

in  the  ex’ent  of  his  being  “laid  off.”  merely  by  the  particular  Item*  eu.'tomer  and  xx-e  haxm  more  at  .Nothing  pleased  us  more  than 

r-inally  —  and  this  may  not  be  .such  a  affected  a  deficit  country,  'x-hieh  stake  than  any  other  country.  to  note  that,  in  the  lafc't  month!^-; 
Irn-olous  question  a,'  it  might  appear  —  aj-e  trying  to  halanee  it*  external  r  do  urge  that  eontmued  effort.'  for  which  figures  are  available—  f*- 
the  wixTS  nf  the  l.AU’  member.',  and  other  aerount,*  hv  merea'ing  U*  hard  he  -made  to  xx'ork  along  n-ifh  the  .April  —  ynur  government  reports  fe 
xx-orkers  I'eceix-ing  "a  2'uarantrrd  annual  xx-aye  currepcv  exports,  rather  than  hx  United  .state*  That  great  enuntrv  bhat  exports  from  the  United  Kin’-iM 
going:  fo  hax-e  their  annual  xx-age  gua-  re.'-triction,'  and  di'enminaiion.  '»-ili  ha.'  done  more  than  anyone  thought  Horn  In  Canada  n-ere  £' Ifi  million  I  p-t 
r.hntectl?  'oe  di.'couraged  if  the  trend  of  pos.'ible  by  gencroii.s  aid  to  a.'si.'tithe  "highe.'t  lex'cl  ever  attained  inj^ 
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Policy,  for  Sterling 


Sherwin- WiMioms 

I  hold  snmp  rommnn  sharps  of 
Shpr«’in  -  Willianss  Co.  of  Canada 
and  would  hr  vpry  clad  if  yon 
svould.  Ihrouch  thp  mpdiimi  of  your 
Hints  to  Invpslors  papr.  lot  me 
havp  your  advicr  on  wholhor  ' 
should  hold  on  to  thotn  or  if  you 
think  a  switch  into  somcthinp  pisr 
would  he  ad"‘sablp. 

B  I).  Out r cruoul 

At  currrnt  luarkot  of  ai-ound  $21 
a  sharp  common  stock  of  Thr  .Sher¬ 
win-Williams  Co.  of  Canada  I, Id. 
prox'idcs  a  yield  of  appjoximatel v 
"t  1-1  per  cent  on  the  repular  an¬ 
nual  dieidpnd  rate  on  issue  of  $| 
a  sharp.  In  past  1  years,  however, 
extras  of  2.$  cents  a  share  have 
hern  paid;  hcncr.  on  indicated  total 
rlistrihiitions  of  $1.2.')  a  .share,  yield 
xx'ould  be  in  the  neiphbourhood  of 
h  ppi'  cent. 

Company  is  a  leader  in  the  paint 
and  varnish  industry  of  Canada, 
xx-ith  i  I  s  subsidiaries  operatinp 
plants  and  distrihutinp  products 
from  one  end  of  Canada  to  the 
other 

In  repent  years  sales  of  .Sherxx  in- 
Williams  hax’c  consistent  l.v  estab¬ 
lished  nexv  hiph  ieeoi-ris.  and  earn- 
inps  for  past  7  vears  have  been 
ninninp  materially  ahead  of  com¬ 
mon  dix’idend  requirements,  except 
for  last  year,  xx-hen  dividends  and 
extra  were  covered  with 
triaipin  to  spare.  Kiscal  yeai  ended 
Arrpust  list  and  .vearly  axerape  of 
net  par' 

hppr.  about  .$1.20  a  share  on  com 
mon.  ycar-by-year  trend  haxinp 
been  as  follnxvs.  19'1.'i-46 — $2.95  a 
.share.  104fi-t7 — $1..50  a  share:  1947- 
48— .$4.92  a  share.  1948-49- -.$1.12  a 
share,  l949-.5n — $2.89  a  share;  19.50- 
?1— .$141  a  share;  1951 -52- $1  51  a 
share 

Drop  in  earnrnp.s  for' 

,vear  xx'as  .shown  rn  face  of  a  new 
peak  in  sales  xolume  and  was  ex¬ 
plained  in  annual  report  as  bernp 
due  to  fact  that 
mcnls  srrtTered  losses  in  sales  and 
operatinp  profits  durinp  the  year-. 
At  annual  meetinp  last  December-, 
shareholders  xveie  infoi-med  that 


INJOUIRIES  from  subscribers  in 
repnrd  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bo'cd  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relroble,  fair  ond  unpreiudiced, 
but  beyond  the  e-xercirse  of  care 
in  securing  information,  The 
FINANCIAL  Times  connot  os- 
sume  responsibility. 

Inquiries  mutt  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  he  of  public  in¬ 
terest  will  be  published.  Stomped, 
addressed  envelope  or  postoge 
should  occompony  all  inquiries. 


By  ECONOMIST 

The  patherinp  in  Condon  of  the  last  Cnmmon'x-ealth  E'.connmie  Con- 

ehief  mini.ster^  of  the  Com-mon-  ference,  i.«  now  read.y  to  handle 

million  shares  of  no  par  value  com-  "faith  t'’  Pa.V  hotriape  to  Queen  Kit-  the  projecLs  tJiaf  may  come  iLs  way. 

mon  sioek  1  attcr  has  naid'  Hivi.  '.abeth  provided  one  of  the  rare  The  proce.ss  of  waitinp  will  not  ,  ^  , 

I’  opportunities  for  a  hiph  level  Com-  militate  apainst  the  attainment  of  tact  .tu.st  enfoiped  .-ax-inps.  1.  al.-^o 


Letters  to  The  Editor 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

OLD  AGE  PENSION, -5 

A  recent  editorial  on  'he  above 
legislatioo  stre.'.ses  and  ouite  r-.ght- 

... 

l.y  that  Old  .\2p  Pension.s  arc 
fae 

makes  cipar  thr  distinction  hetx 


■,'\ttrar)ix-e  Values 


Thr  .lune  and 


i,\ddrprs.  Dax-id.-or  ^  Co.. 


dends  without  interruption  since  ••  .  _  .  ...  j  •  ...  -  ,  .-u- 

incorporation  of  company  about  27  monwealth  Corifprencp  which  could  the  ba.sic  objective.s  of  convertihi- 

not  be  allowed  to  pa.ss.  It  xva.s  in  lity  and  mu'’''’''''-’'  tcnr  the 

fact  seized  and  made  the  occasion  time  beinp  —  __  _ 

for  a  hiphly  concentrated  round-  ninninp  in  favour  of  the  sterlinp  eral  povernmen:  pay.s 

paid  rill  ba'sis  'r. "P  Of  the  many  political  and  econ-  area,  its  pold  and  dollar  re.serves  zens  between  fin  and  f 

isliaics  xven'  split  4  for  1*^1925)  omic  problems  that  face  the  Com-  are  still  beinp  strenpthened.  "Sc-  The  rnitonal  sops 

'  At  the  end  of  19.52  balance  sheet  "''’""■ealth.  .Needless  to  say  it  gam-  .  .  - 

slw)W('(i  n<'l  wfirkinfi  capital  of  SIT.-  miportanc®  from  thp  .speod  nf  topics  tne  Chancollor  ‘ 

824,043  up  from  $14,814,898  at  end  developments  in  the  Kxchequer  xvill  have  been 


years  ago.  and  annual  distributions 
have  been  on  an  increasing  scale 
since  19.'!8  when  $1  a  share  xvas 


the  economic  tide  is  Old  Ape  A.ssistancc  -.vhich  the  fed- 

dv  c;-;- 
.cais  of 


of  1951.  Current  assets  on  1952 
baiancp  sheet  xx-pie  at  a  ration 
belter  than  4  to  1  to  current  lia- 


iphere 
he  pi-< 
Korea. 


of  international  relations 


able  to  give  rea.ssuring  news  to  hi 


Tne  unix-ersal  pension  a 

form  of  annuity.  F'.ach  ci’  zen  .x-i!! 
ontribiitp  to  the  fund  d  ing  his 
xvorkinp  ycai-s  basicall-.-  according 
to  his  abilitv  to  pay  .  .  .  \V;-..-n  each 


lOth  bulletin  of  Grpcnshiplrts  X  fn. 
.Montreal  rrviexx-.s  some  equity 

and  issues  which  arc  recarded  as  at- 
trartix-p  inx-estments  at  the  presrnl 
time  .-Xmonp  these  are  Dominion 
Corset  and  Montreal  Loeomotix'e: 

1 .5df;,  es,--  Wm.  Moran.  Cirepn- 
shiclds  A-  Co..  .-Mdred  Bldg.  ,Mont- 


329  Bax-  s’rrrl.  Toronto 


•  N’eu-.spnnL  Top  .lunr  !2‘.h  is¬ 
sue  of  Canadian  fnvrstmrnl  $pr- 
x-icp.  Toronto  rrx-ip'x-.s  thr  op’x' 
print  :nri’’str,v  as  xx-pL  a-1  the  n-p'x-. 

s-o,-ks.  '.\ddt-e'.--  George 
slrong.  1804  Rox-ai  Bank  Blog.  To- 
-'.■.'■-'xx-  Calumet  "  The  siiecula-  ronto.j 
tix-e  possibilities  of  this  company  ‘h  v 

are  reviewed  in  the  latest  bulletin  --F.  tgihle  .Securities  ':  The  19.5.3 


of  1^'®.  ‘  '  .u-  eoilcag  xts.  He  will  also  have  jDOcn  gnx-ernment  published  by  I,.  .S.  .lackson  A-  f  o.  ed;l:on  of  the.  F.Iigtbio  Book  ha.s 


the  crvstalli-z.atinn  of  the 


. . . .  ,  ,  ,  ....  a  position  to  give  them  hopeful  ,:i,  ,  .  _,,.ino  him  u-mL-  a,. 

hilities.  Famed  surplus  amounted  P'-oPO-^al*  for  "  three  poxver  meet-  indications  of  further  developments  r'bulions  " 
to  $11.843  811  in  a/tditinn  In  ii-hinh  'On  'O  Beitniida  and  the  strong  jl^i^  direction.  While  waiting  for  n.. 

hopes  entertained  of  making  that  g,3^cs,  Britain  i.s  not  ' 

'T'9'-<’l.y  holding  the  line  but  ha 
taken,  and  is  proposing,  further 


to  $11,843  811.  in  addition  to  xx-hich 
there  xx-as  a  general  reserve  of  $1 
million 


Pogc-Hersey  Tubes 


B.C.  Power  Corp. 

■Vs  a  hoirier  nf  some  shares 


of 

The  stoek  of  Page-Hersev  Tubes  El  C  Power  Corporation  '  "  I  am 

Ltd.  ha.s  been  recommended  to  me  coming  to  you  for  arix-ice  on  xx-hat 
as  a  good  common  stock  inx'eslment  ^  should  do  xx-iih  them.  .$l  thp  an- 
and  I  am  writing  you  to  .seek  your  oua!  mrpting  last  month,  the  pi-ps,- 
.idvirc  on  thp  mattei.  Has  the  com-  dent  lefri-red  to  ,oIans  for  merging 
I'/r.ny.  in  youi- opinion,  a  good  future.  Ihe  and  "B"  slocks  and 

;  nd  can  I  depend  on  dividends  at  'og  .-ome  financing  xx  ith  the  of- 
tlic  piesent  rale  being  continued,  feruxg  of  stoek.  Has  theie  been  any 


widcr  international  conference 
at  which  the  communist  and  non- 
communist  worlds  might  discii.ss 
their  problems  and  differences  at 
the  very  highc.st  levels. 

•Although  this  was  essentially  a 
political  conference  and  though  the 


x-dry  i  nteves' ; '-.g  indeed, 
but.  I  xx-nuiri  like  to  ral.-e  a  fexx- 
points  the  cdiloriai  did  not  mpn- 
-  .  i..  '  lion  at  all.  What  about  a  voung 

.steps  to  implement  the  objectives  marric.s  around  og  a.< 

announced  last  December  A  .so  manv  Canadian  g-.rls  noxx-  do  It 

oer  of  important  commodities  have  I  ^ 

been  transferred  from  state  trading  n„„,sp.^v,fr  all  the  rest  of  her  life 


Ltd.  Monlrpal,  It  makes  special  been  made  ax-aiia'ole,  'ox-  Corhran 
efei-ence  to  the  newly  acquired  v  A  11, ay.  It  '.isty  a '.so  the 

stocks  which  hax-e  noxx-  become 
el'gibie  fo-  inx-p.^tmcnt  b.X'  in.s'i.-- 


ma.jnr  ptoperly  in  the  Baihurst 
area.  i.Address  I.  S.  .laekson  A- 
Co.  Ltd.  132  .St.  .lames  Street  5Ves:. 
Montreal  ' 


to  free  markets 
To  take  but  one  example 


It  IS 


Prime  Ministers  w-ere  not  accom-  prop„.,pd  ,o  restorP  frep  trading  in 


■  .-Mummiun-i.  Limited";  —  This 
rompany  is  discussed  in  a  siirx-ey 
distributed  by  G.  E.  l/Pslir,  <f-  Co.  of 
Mnnlreal.  Continued  strong  demand 
for  aluminum  ox-rr  the  long  term 


The  viplri  at  toda.x's  market  price 
for  the  stock  is  not  too  high. 

— .S  D  C.— Ottaxx  a. 

.At  picx-ailiiig  market  of  ai-ounri 
$68  a  share,  stock  of  Page-Hersey 
■J’ubc.s.  Ltd.  provides  a  yield  of  ap- 

small  I'loximaiely  4  2  3  pet-  cent  on  the  "’oid  from  the  eompan.v  as  to 

,$.3  a  share  annual  dix-idend  rate  "mat  toe  plans  of  B.L .  Power  Corp. 
(.s-tabli.shed  xx-ith  fir.st  qnai-terl.v  pay-  diiecloi.-  .-jre  xx-ith  i-egarri  to  chanc- 
niil’s  for-  7lvepi-  period  has  9''''"’  the  ctiricnt  year.  '"C  ''"Pi'"!  .struefure^  Until  dc- 

oniu  .$3.20  a'  shai  e  on  com-  retuin  of  4  2/3  p  c.  is  xvell  be-  ’/'lls  of  tne  proposed  changes  arc 
if XX'  the  average  for  common  slock.s  Itrtoxx-n  nf  eoiirse,  there  can  be  no 


thing  fuither  about  this'’  Anri  hoxv. 
in  .x'oiir  opinion,  will  it  affect  the 
position  of  the  present  holdeis  of 
the  ".A"  stock',' 

C.  D.  C..  Victoria. 
Thci'f'  has  been  to  date  no  fur- 


panied  by  their  financial  colleague 
"od  advisers,  the  problems  of  trade, 
payments  and  development  were 
bound  to  intrude  into  the  discus¬ 
sions  and  toxx-ai'ds  the  end  of  the 
meeting  a  whole  sc.ssion  was  de 
x'Oled  to  them,  the  British  delega¬ 
tion  on  that  occasion  being  headed 


copper  next  .August.  This  means 
that  from  that  date  it  will  be 
possible  for  British  metal  mer¬ 
chants  to  buy  and  sell  copper  in 
any  part  of  the  world  in  term.s  of 
any  currency.  That  is.  in  effect,  an 
cxten.sion  of  convertibility  to  the 
sterling  which  enters  into  these 


without  an  income  of  her  nxx-n  But 
she  will  nerd  a  pension  i.i.s'  as 
miiPh  as  anv  man  or  more  .sn,' Who  -'f'cn.  xviih  much  loxx-cr  npcratin 
pay.s  ocr  contributions  to  'hr  old  ^osts 


pension  fund? 

Whaf  fif  th<^  many  prop'r  ’vho  d^r 
at  70  nr  ju:^!  bfforr''  'I'hr\  iosn 
rv'ory  rod  cont  nf  thri!'  onforcod 
}5a\in;is.  Thoiir  whn  ;oa\T  C’atiada 
will  al.<(»  In>r  all  ihoir  onfnrc'^d 


by  the  Chancellor  of  the  Exchequer,  transactions.  A  large  part  of  the 


commodities  which  Britain  imports 


It 


loda.'';  hut 
pany's  rarnir 


Mr.  R  .A  Butler.  The  Chancellor 
xx-as  reporliiig  on  the  fate  of  the  the  dollar  world  now  come 

Commoiivx'calth  plan  for  expand¬ 
ing  trade  and  progi'cs.sing  towards 
greater  freedom  of  international 
payments  to  xs-hich  the  Prime  Min¬ 
isters  and  their  economic  advisers 
had  dex'oicd  so  much  time  xvhen 


is  .justified  by  ^om- ,  ^'^^R^stion  as^to^  hmv  the  po.sjMon^^  ,3.,,  U)ndo«  in  Dc- 


rccord  for  last  year 


stockholders  of  the  co'-,pp^l,„‘tf>52. 


and  its  potent ialit ics  ox-er  thp  next  P.9r"'ion  xvill  be  affected.  In  the 
fexx-  year.'.  .Annual  report  of  Page-  howex-pr.  of  the  company  s 

Herscy  for  1952  .shoxved  net  earn-  P^Si  'Pcord,  and  ;ts  high-grade 
-Dg.s  after  all  charges  equal  Ip  $5  87  TU'm’Ccmrnt  and  direction,  it  is  a 
a  share  on  nut.stanriing  stock,  up  I'casonable  assumption  that  the  '  .A" 
past  fiscal  finm  previous  year'.s  net  of  $4.81  a  -'’"ck  xxill  repeive  pquitablp  treat- 
share  -At  loda.v's  market  for  .stock  ""cnt  'indpr  an.v  .such  plan 
of  appi  oximalcly  $88  a  .share  it  is  .A.s  a  shareholdet 
.-riling  on  a  market  to  earnings  raiio  tzp.  of  course,  that  corporation 
.several  depart- ,0/  only  about  9'i  to  L  In  light  of  a  hold.ng  company,  with  B.C.  P.Icl-- 
conipan.x-'.s  eat  lx-  po.s.sjbllitips  this  is  trie  Co.  I, id.  the  operating  subsi- 
a  low  ratio  and  would  appear  to  diaiy  Ileretoforr.  financing  for  ex- 
If  nd  attraction.s  to  the  stock  as  a  p.ansion  nas  been  carried  out 
piii'C'ha.sc  today  for  market  aopre-  through  sale  of  .securites  of  the 

lon  over  a  period  and  for  proh-  ope.-ating  company.  There  was  an  f.>onomic  Conference 
,.hle  further  increase  in  dix-idend  exception  in  1949,  hoxx-ex-cr.  xx-hen 
predicted,  re-  |■etU!'n,  an  additional  240.900  shares  nf  B.C. 

.xear  prohablx-  Page-Hersey  is  the  largest  manii-  Poxx-er  Corp.  .A  "  xx-ere  offered  'o 
xx-ould  he  better  than  last  year.  faclurei'  in  Canada  nf  metal  pipe  the  public.  Pioxisions  snnounding 
F2arning.s  of  Shei'xx'in-Williams,  it  and  tube  products  which  arc  used  the  t-.x  o  classes  of  .stock  are  such  a.s 
xx'ill  be  teen,  hax-e  been  axeraging  for  almost  exery  industrial  pur-  to  interfere  to  some  extent  xx'iilt 
about  2'''-x  times  current  require-  pose.  Plant,  located  at  Welland.  On-  eqinty  financing  by  the  enrpora- 
ments  in  regular  and  extra  dix  1  tario.  comprises  8  mills  xvith  a  com-  linn;  and  thi.s  fact  undoubtedly,  is 
dends-  Comtiany  in  common  xx-ith  bined  capacity  nf  316.000  tons  an-  behind  the  pioposed  mox-e  nf  direc- 
most  other  ma.jor  industrial  nr-  nuall.v  of  a  xx-ide  range  nf  pipe  and  tors. 

ganizations.  has  been  making  con-  tube  products.  Demand  during  past  r  f  poxx-er  had  a  good  vear  in 

.siderable  expenditures  on  exien-  2  years  ha.s  been  boo.sted  widely  ,9$t  with  revenues  from  ail  three  ,hr 'man.^r  of'  their  Vimin’”has  al-' I 
.Mons  and  improvements  to  plant  by  requirements  of  ml  and  gas  pipe  ,.,.,-v,cr.s  n'  the  operating  subsidiarv  w^^.y^ren  lacking  tn  orecisioTi  for 
during  recent  yesrs:  xx  hich  appar-  lines  for  riisti  ibution  of  Western  — (-lertricity.  gas  and  transit— high-  ”  mcKing  m  preci.  ton  101 

"ntly  explains  conservative  dix-i-  Canada's  rapidly  expanding  nil  and  p,-  fp'..  p'-ex-ious  year  and  n’t 

rienri  policy  of  dii-eelors.  natural  gas  production  Other  pipe-  warnings  after  all  charges  eqiia 

Paint  and  varni.sh  industi-.v  bene-  lines  noxv  in  course  of  consliiiction.  .$3  23  a  .share  op  ".A"  .stock 
fits  materially  from 


result'  for  first  quarter  of  current 
fiscal  year  were  "verv  gratifying." 
If  maintained  it  xxa 
suits  for  the  full 


xx'ithout  any  quota  or  other  import 
j'psfricf ions.  Non  -  ferrou.s  metals, 
pulp  and  paper,  limber,  grain.',  and 
sugar,  arc  Doughl  xx-hcrexcr  they 
are  chcapr.st. 

In  other  xx’ords.  the  .sterling 
ecnnom.y  is  being  steadily  prepared 
and  strengthened  for  the  day  xx’hcn 
*•'  -convertibility  of  sterling  and  non- 

Much  has  happened  since  then  in  discrimination  in  trade  xx’ill  exist, 
the  context  nf  this  plan.  The  gen-  pot  because  they  have  been  an- 
fi-al  proposals  which  emerged  from|nounced  through  some  formal  pro- 
the  Commonxx'ealth  Conference  hax-e  nouncement  hut  becau.se  they  xx  iIl 
been  made  the  sub.ircl  of  explora-  have  evolved  and  stolen  silently 
tory  discu.ssions  in  Washington  and  on  the  srene. 
you  xx'ill  rea.-  f,|.so  with  Britain's  friends  in  Europe  That  is  the' line  of  progress  to 
grouped  around  Ihe  Organization  which  Britain  is  committed.  It  con- 
for  European  Economic  Coopera-  form.'  to  the  long  term  nbjectixes 
tion.  Those  discu.ssions  have  in  no  agreed  at  the  Commonwealth  Eco- 
xx  ay  .sti'.-iyeri  frorn  the  path  envis-  nnmic  Conference  last  winter.  I; 
aged  in  the  communique  i.ssucd  xxas  de.scribed  to  the  Cnmmon- 
rltrr  !a.s|  .xear's  Commonxx-ealth  xxoalth  ministei's  in  their  rerert 
The  Chan-  meeting  in  I.onrion  and  rereix-eri 
celior  of  Ihe  Exchequer  xvill  have  the  stamp  of  approxal. 

marie  that,  unmistakably  clear  to  _ 

nis  Commonxx-ealth  colleagues. 

The  basic  ob.iectives  of  the  Com- 
monxveailh  plan  remain  unchanged: 
the  developmeni  of  truly  multila¬ 
teral  fade,  the  greatest  oos.sjble 
freedom  of  international  paymenis. 
the  constructive  development  of  the 
lesourccs  of  the  Commonwealth. 

.Although  these  remain  unaffected. 


Advertising  News 
Cr  Promotion 


Canada  permitting  com¬ 
pany  to  maintain  Its  compet  it  ix-e 
leadership  'address.  G,  F.  Leslie  A. 
Cn..  Royal  Bank  Building.  Mont¬ 
real.  I 

■'F'nid  Motor  Co,  of  Canada": 
conlribut  iOMS  for  the  old  a-ge  pens-  'I'his  company  is  fcatnri'd  m  latest 
ion  is  onlx-  paid  to  residents  of  this  Inxestment  .Securities  Rex-iexx'  of 
country.  Rather  hard  on  the  elder-  .lames  Richardson  Sons.  Conclii- 
l.v  man  or  woman  xvho  max-  hax-e  sinn  reached  in  surx-ey  is  that 
to  seek  a  'x  armer  climate  on  heallii  shares  of  cfimpan.v  are  eon.sidr'-rd 
gmund.s.  A’ci  an  unmigran-  to  thi.s  to  he  an  attract  Ix-e  sourer  nf  in- 
counir.x  of  xx-halex-rr  age  mu.-'t  en-  (-oine  and  offer  good  possihili' ies 
dure  a  wailing  peririd  of  20  year.s  for  capital  appreciation.  .Also  m- 
brfnrr  getting  hi.s  01  her  old  age  eluded  is  list  nf  Pond  and  .stock 
pension  (I  am  suppo.sing  the  scheme,  quoiatinns  'addi'e.ss.  .Tame.s  Rieh- 
is  applicable  to  xx-oniert  tom.  ardson  A  .Sons.  Main  .st  ,  V\’iniu- 

When  the  scheme  xx-as  inancurat-  peg.' 
eri  the  federal  gox-crnnieni  handed 
to  many  wealthy  old  men  a  free 
pre.seii:  of  a  monthly  pension 
xvhieh  they  had  no'  eontributed  one 
penny  pieee'  How  do  men  of  dis¬ 
tinction  and  honni'  lu.stify  thrm- 
selxe.s  in  tnis  taking  of  an  old  age  .mock.' 
pen.sion  to  xx-hieh  thc.x-  have  no' 
ronirihuteri  anything  xx'hat.soev.','? 

Why  '.x'a.s  there  no  qualifying  pe,- 
lori  of  even  ten  x-eai's'?  -No.  Ihe  led- 
e-ai  goxri'nment  handed  out  tnr 
money  on  a  silver  planet  and  the 
’•ich  men  grahhed  it  'xut'n  no'h 
'n  a  n  d  - 

.lOHN'  KFN'.V5' 

Vifoi'ta.  B.  (■ 


ar.ee -  companie.s.  Thi.s  book  should 
be  -.nx-aluahle  for  the.  serious  t.n- 
x-r.s'or  '.Address  Tra'-ors  H'ltcht- 
snn.  Cochran  Murray  A-  Co,,  Dom¬ 
inion  Rank  Bldg,  Toronto.) 

I.AROR  INCOME  G  AINS 

O'lT.xa  —Canadian  labor  .nenrr® 
in  .Ala, -eh  shoxved  an  mcrease  to 
.5923  million  from  $882  million  in 
March  la.st  year,  according  to  'hr 
Bureau  of  .Statistics.  The  first 
quarter  .showed  an  increase  of  8.5 
per  cent  to  $2,785  million  from 
$2,588  million  a  year  ago. 


LATEST  REPORT 

All)  your  Invottmont  Dooley 
for  tho  totoit  Ropoq 
ond  Proipo«)v»  of 


Market  Comment":  —  In  it.s  late-' 
10  surx-ex-  nf  the  stock  market.  David¬ 
son  A-  Co.,  of  Toi'onto,  .suggest.' 
that,  xvhen  the  pre.srnt  mark  t 
proxes  to  he  ox-ersold.  .some  of  th- 
which  were  the  worst  biivs 
in  1949  may  -veil  be  thr  b’.st  hii.v.- 
in  1953.  together  xx-ith  other  grou  x' 
'X'hieh  are  in  some  degree  immiin-' 
to  the  rffeels  of  peace  or  to  a 
.slacken. ng  demand  to-  capital 
goods.  Suixex  contain-  .short  paia- 
graphs  of  selocird  industrials,  mines 


CALVIN  BULLOCK 


tlie  good  rcagon  that  the  attainment 
of  the.se  oh.icctix’ps  demands  a 
'9  measure  of  cooperation  from  other 

,  ,r,  ui...  .1.  _  a  .  . . '  com-  foiintiies  and  particularlv  from  the 

lew  huilding  '9  the  hlucpi  int  .stage,  pi  oxide  pp.-f-d  with  ,$2.3.i  a  share  in  1951,  Itnited  .States  in  regard  to 
eonsli'iielion.  but  also  en.ioys  an  ar-  assurance  of  siil<stanlial  demand  Increase  in  rates  during  1951  ae- 

lix-e  demand  for  il.s  proriuets  for  ff'-'n  this  soiii  ee  for  some  consider- ,  ,.oiintpd  in  no  title  part  for  the 

improx-emonts  and  lenox-ation.s  in  able  time  to  cf-me  '  gain  in  revenues  and  in  net  earn- 

I'ne  ex-eni  nf  any  let-do-.x-n  in  new  Comixany's  capital  .stnicture  is  ings  last  vear. 

ronslrurtion.  In  light  of  pas;  re-  simple  and  modest;  and  balance 
rni'd  and  enrrenl  operations  nf  sheet  position  has  for  long  been  ex- 
Sherxx'in-VVilliams  and  of  the  earl.v-  eeptionall.v  strong.  .At  end  of  last 
outlook  for  business  in  general,  year  there  xx-as  outstanding  .$5  niil- 
rommon  stock  of  eompan.v  would  lion  of  debrnlures  earrying  a  eoii- 


appear  to  be  a  belter  nold  than  a 
.sale  at  cuirent  .-iiarkc;. 


non  rate  of  onlx- 
i'fl7,104  shales  of 


1.0  x'lc'x-.:  Of.  even  le.s.s,  decision.' 

could  be  taken  at  a  Commonwealth 
Confpi'piice  Ii  i.s  now  exideni  that 
a  considerable  time  may  have  to 
In  recent  years,  eoiporation  has  elapse  before  the  Uniteci  .Stales  is 

oeen  carrying  out  a  large  scale  pro-  prepared  to  adopt  the  economic 

gram  of  expansion  to  properties  policy  that  befils  its  international 

and  distrbuling  facilities,  and  the  creditor  .staiu.«  and  which  miust  be 
xx-ide  industrial  growth  xvhieh  has  an  e.sscntial 
been  in  ex  idence  throughout  ‘h’  conx  ertibilil - 


T.ANDV  TO  HANDLE 
PEELER  ADVERTISING 

.Appointment  of  Tand.v  .Advrriis- 
g  -Agency  Ltd..  Toronto,  to  direct 
?  future  adx-erti.sing  and  promotional 
activities  for  Peller  Rrexvine  Co, 
lAd..  Hamilton,  and  Peller  Ice  Ltd 
Toronto  and  Hamilton  is  announced. 
Immediate  plans  for  both  icc  and 
which  brexx'ory  produet  adxertising  in  Tor- 
onto.  Hamilton  and  the  remainder 
of  Peller's  marketing  area  are 
under  consideration 


.3  .MEDIA  KOR  W  ELCH  S 
SI  MMER  CAMPAIGN 


3't  per  cent  and 

ill  authoiized  ime  p3f.,f|,.  foast  pioxince  aas  brought  f  quail 
a  rapidly  increasing  demand  for 
serx'irrs  of  the  operating  subsidiai  v, 

.  .  .  11  appears  to  us,  all  things  enn- 

MviSSfff  sidered.  that  you  xvould  be  amply 

if .justified  in  holding  on  to  yo.ir 
holdings  of  "A"  stoik. 


Continuing  tlirongh  Ihe  sunnnr- .  ari- 
x'erti«ine  campaign  for  Wcich'a  Ctvape 
.luice  emplovs  Ihrcr  nicd'a.  In  French 
pre-requisite  of  full  isdio,  .scgmeni.s  nf  multi-sponsn-  qiu. 
of  curiencies  and  of  programmes  nave  been  taken,  ri-  re 
complete  nondi.scnmina-  campaign  cox-ermg  all  gmccis 

international  trade.  That 


Book  Review 

VOI  R  OrrORTIMTI 
Rx  A  ne  L.  r.A.NET  -141  nag’s: 
published  hv  S'or.e  A-  Cox  L'd.. 
Toronto,  price  $3 
Thi.s  little  x-ol'ume,  xx-i-uiFn  by  a 
man  xxjth  xx-ide  experience  in  life 
insurance  uork  nxer  a  period  of 
m.anv  '-ears,  and  xx  ho  -s  currrnll.' 
managing  a  large  branch  nf  a  Irad- 
lifc  insurance  compan.'-,  is  a 
edition,  iiisi  published. 
Purpose  nf  the  h'nnk  is  to  pul 
heforr  tiie  leader  the  genera!  ad- 
x'antage  nf  selling  as  a  eareer;  e.a- 
peciall.x  life  insurance  selling  It 
is  also  intended  as  a  training  man¬ 
ual  xvhi.'h  should  be  nf  some  help 
to  anv  type  of  salesman 

Writings  of  the  author  haxc  ap¬ 
peared  frequently  in  leading  busi¬ 
ness  magazines  in  Ihe  L'nited  .‘state.c 
and  Canaria,  and  a  preface  to  the 
bonk  states  that  mo.s;  nf  the  ehap- 


gathered 

iiav  nf  gi  ape-iiiicc-filteri 
glasses,  ('npx-  reads,  "F.vci  yone  enrees 
running  —  fni  real  refreshment  'h'S 


happx  icis  actuallv  arc  articles 


I  i 


I  ^ '  I  f :  s  I 


•J 


SiljjJ'iJji 


John  Labott,  Ltd. 

The  Common  stock  nf 


Would  you  kindly  comment  on  the 
prospects  for  this  eompan.v  and  its 
snares’ 

F  P. — Toronto 

The  snares  of  .lohn  Labatt.  Ltd. 
ive  .sold  xx'ilhin  a  eomparali vely 
narroxx  range  on  the  .stoek  market  some  lime, 
during  the  past  2  yeats.  Last  year 
it.s  high  xx-as  !8't  and  its  loxx-  i8'4: 


ritlen 

ox-er  a  period  of  time  for  stieh  piih- 
lieations. 

NEW  ALBERTA  INDI  STRIES 

Caigar.x-  .A  total  nf  1.209  noxx 
businesses  were  established  :n  -AI- 
beria  xvith  a  total  capital  invc.si. 
mcnl  of  $373,000,000.  during  1952  it 
is  announced  by  .1  F,  Oberholizer. 
Drpui.v  .Minis-er  of  Industries  and 


!h 


...  .  and,  finaltv . 

tion  in  mlernational  trade.  1  hat  3^,  appear  in  r< 

need  be  no  cau.se  for  despair  and  These  ai-e  decorated  xx-i 
(ertainly  none  tor  reca.siing  the  voungsteis  in  biiglu  colour 

'.x'holf  .strategy  of  the  Common-  around  > 
xxealth  economic  plan. 

Thi.s  theme  of  continuity  is  that  ,SuVnme7.  Welch's  r.iape  .liiice 
xvhieh  has  probabl.v  dominated  the  ing  points  highlight  hr.-iltliful,  dc 
economic  discussions  of  the  Com-  I'eioiis.  low  m  cajories  and  ronnnmic.a 
monwealih  ministers  Brilam  and  "rs^^ueerd  hx  McCnn 

Lsnaus  the  othrr  countries  represented  at  ncJl.  Fa;»stman  Co..  Toron'n 

Rrrw  ei  y  has  hrrn  rreommenrird  to  conference  will  continue  to  — — - - - - * 

as  a  good  purehasc  for  ineome.  rnox-e  toxvards  the  goals  defined  fhe  gross  value  of  the  product! 

some  six  months  ago  at  the  Com-  Canada's  paper-using  Industries  Lahnr 

monxx-eaith  F.ronomic  Conference  the  staggering  sum  of  yj.  Dhrrhnti-zei'  told  delegate; 

held  in  London  and  will  not  be  $297  008  474  in  19.50.  more  than  10  31  iHp  .Alberta  Hotel  .Association 
deterred  by  the  prospect  of  having  fjrnpf  1995  x-aliie  of  .529.521.84?,  ronveniion  that  in  the  'a.st  wo 

to  act  in  large  measure  indepen-  fp,p  (jpppj  ,hr  i-sinr  of  years  onr-half  of. 'he  Canadian 

dentl.v  of  the  L'nited  States  for  s.-yfj  179.24 1  and  more  than  txx-ice  the  ehemirai  indu.stry  has  mox-ed  to 

1945  X’alue  of  $138,0.55  348.  .Mher'a, 

That  delay  should  be  undeistnori 

and  should  not  lead  to  impatience. 

|H'hile.  to  date  thi.s  .vejir.  high  and  -pj^p  |.,pj.,  jp  xs-hich  to  progress 

toxvards  those  ohjeetix-es  is  to^ 
xx'iden  as  far  as  possible  the  area 
xx'ithin  which  there  already  is  a 
large  meastire  of  conx-ertihility  of 
('iii'iencies  and  to  free  trade  from 
quantitative  restrictions  xx-ithin  that 
area. 

It  is  xvith  this  stxecific  ob.ject  that 
Great  Britain  has  reecntl.v  been  en¬ 
gaged  in  discussions  xvith  xarious 
cminli'ies  nf  F,ui'ope,  the  object  of 
xxhich  is  to  concert  Ihe  measures 
and  policies  bv  xvhieh  they  xxill 
lacklc  their  common  economic 
s  Septombor  30lh  and  for  .-.vear  p,.,iblems  including  that  of  Ihe 
period  l948.I9.5'2  net  earnings  after  shortage.  Meanwhile,  efforts 

xx'ill  he  made  In  prepare  the  Euro- 


ROYAL  SECURITIES 
CORPORATION 

l.lMITF.n 

Ru.sitir.s.s  /:.vfq/'>/i.x/irf/  /Dp  3 
Offices  m  /,1  ritirs  frnm  rnnst  to  ennsf 


IN\'ESTM  EXT  S  r- CU  R  I  E  I  PS 

GoAcrnmcnt  MtinicipRl 

Public  Ulilitv  Indu.striRi 

an  rpirH  fnr  rvmition 
on  all  «fnfk  rVEhancc'. 

Ci/rvciif  list  nf  iiii  rstninU  xug 'jrsf  inii  x  — 
hnnci.s  eiiij  slinrr.s  —  nin iinhic  on  request 


Monfrral.  Uxronfn,  llallfax.  Saint  InFin,  Oiiebet;, 
Ori-axx-a.  Harmlfon.  AY'innjpc’,  f.algarx.  rdmnntnn, 
A’ancouver,  Charlnrtetoxx  n,  .St.  lohn’s.  Nfld. 


'  lo'.v  bax-e  beoii  18-17  .Stock 
cunently  .selling  at  its  high  for  1953: 
hence,  on  the  SI  a  share  annual  divi- 
:dend  rate  xvhieh  has  been  paid  on 
I  the  i.ssiie  since  .-August  I945.  follow¬ 
ing  sale  of  a  block  of  company's 
shares  to  the  public,  it  prox-ides  a 
yield  of  pppi'oximatcl.v  5''>  per  cent. 

This,  in  the  light  of  eompany's 
pa.si  reeord  of  operations  and  its 
po.-ition  in  the  biexxing  field  in 
Canaria,  represents  an  attraelixe 
late  of  leturn. 

F'lSeal  ye.ii'  of  .lohn  Labatt.  l.tri, 
ends 


For  extra  incoinc  ond  extra  peacc-of-mlnd,  let 
Investors  Mutuol  take  care  of  your  investment 
progrons. 


The  one  Simple  step  of  purchoslng  Inx-estors  Mutuol 
shores  ifxokcs  \'Ou  o  port  owner  of  more  tlion  100 
of  Cnnodo's  finest  :>ecurities  In  oddition,  you  hove 
the  sotisfoction  of  knowing  thot  your  interests  ore 
being  constontiy  guordcd  ond  superx'iscd  h',  exports. 

^'ou  receive  your  dn-idends  quortoriy — or  iney  moy 
bo  nutonaot ir oily  leinx-r-sted  ol  nn  cost  At  the 
some  time  you  en|oy  the  oppo'tu'nty  to  moke 
hondsome  copit-.h'  go fi... 

Whett'ior  your  investment  fund  tntols  ?300  or 
J.TO, 000  (or  more)  put  it  to  work  in  Inx'CStors  Mutuol 
— -  Conodo  s  fostest  growing  Mutuol  Fund  Cpntoct 
your  locol  Investors  Syndicotc  rcprcsentotivc  — 
todov. 


Distribiitr 

InvastAft 

•  I  Lt/4 

r  AM  tf  .frs.r  Art  At 


I  sKi . :  j 

.i^-»  ",k. 


pran  Payments  Cninn  for  the  time 
XX  hen  it  can  he  extended  to  a  still 
xx'idcr  s.x'slcm  of  miilti-latpral  pa.v- 
ments. 

Measures  haxc  already  been 
taken  to  increase  the  liberalization 
trade  xx-ithin  Flurope.  Greater 
freedom  has  been  gjxen  to  foreign 
exchange  dealings  within  the  prin- 


all  charges  hax-e  averaged  about 
$1.80  a  .share  on  outstanding  stock. 

A’ear  by  year  earnings  for  the 
period  haxc  been  as  follows:  — 1945-8 
$173;  1948-7-  $2  18;  1947-8  -$1 .92; 

1948-9-  $1.70;  1949-50  -  $1  72;  1950.1  — 

$1.75;  and  1951 -2- $1  .,58 
i  .Bales  xolume  for  fi.se.al  year  ended 
.Seixlemher  30th  1952  xxas  at  highest 
’.level  in  eompan.v'.;  hisloiy  and 
pccoi'ding  to  officials  of  conipany.  , 

sales  for  first  half  of  current  Dscal  f'I'''’'>  E- f-lL  eurrencies.  In  mo.sl 
I  vear  showed  a  gam  ovei'  those  for  countries  of  Europe  the  medicine 

I  same  period  of  last  vear,  "f  '•'''’fi"  fti-'cipltne  is  doing  its 

I  Companv  has  onlv  one  cla.ss  of  .salutory  xx'oik  and  is  seeing  to  it 

1. stoek  iiutsfanding.  comprisiitg  900  000  that  this  liberalization  of  trade 

-.shai-rs  of  an  authorized  1  million  xxilhin  a  group  of  countries  is  not 
1  share.'  of  no  par  x  alue  common.  .As  ci  eating  a  soft  cm  rency  unit  which 
'at  Seiilombcr  30th  1952  there  xxas  xvill  nexer  be  able  to  stand  up  to 
outstanding  $4  5  million  of  deben-  the  .stress  of  open  competition  xx-ith 
tnirs  compiismg  $1  million  of  .3'4  the  ciollar  world.  On  the  contrary 
p.e.  .serials  maturing  1954-61;  theie  is  ex-er.v  indication  that  ox-er 

$1,250,000  of  3''i  p.c.  serials,  due  |hc  greater  par'  of  Western  Europe 

-1962-71;  and  $2.2.50. OfiO  of  5  per  cents  prices  and  costs  are  becoming  in- 
'due  197'.’ 

i  l.oxx-er  net  earnings  in  recent 
i  years  hax-e  l  eflecteri  rising  costs 
xx'ith  no  I'ompensat ing  increase 
selling  priees.  and  heax'ier  lax 
.burden  I'  xxill  -be  seen,  hoxx-ever. 
that  $1  a  share  annual  dix-jdend  rale 
.still  was  earned  last  year  xxith 
plenty  to  spare. 

Competition  is  keen  in  the  brew- 
in-’  hnsiness  in  <’anada,  but  demand  ThoiiRhtfiil  invest, ors.  lost  in  a  maze 

fn-  bre-.ve'  v  products  ha.s  |,cen  'a***'®"'  <'‘>'"•''>1'' 

''  '  x  a"6  a  semi-xxar  economy,  are  turning 

rising  steadily  and  sub.slanl  lal  1.x .  gtiidance  to  INVESTOR  —  the 

xx  ith  immigialion  and  guivx  ing  prr-  brilliant  xuiing  independent  magazine 
.fei'Cnce  for  biexx-ery  products  factors  for  inveslon. 
hn  the  sitiial -on.  .lohn  Labatt  ha.s 
nad  a  long  record  of  successful 


creasingly  eompetitix-e. 

.Apart  from  this  the  programme 
X  riex-elop  the  resources  of  the 
Commonvx-ealth  gather.'  momentum. 
The  Commnnxx-ealfh  Finance  Cnm- 
pany,  which  xx-as  set  up  after  the 

NO  AXE  TO  GRIND 


IS’VrLSroi?  mis  throush  thr  ron- I 
fii>ion  of  hraclliors.  diz/y  opiimism 
-tpc!  a t it<  pmdvu  l.'^  :»nd  panirky  frar.  "Whai  Brokers  f»cc- 

A-idc!'  ^^nd  l‘H\'oiiiabl V  kno\vn  ommrnd*'  --  not  a  loncensus.  Mil 


xhi'ougiiout  Canada  From  an  ineome 
beating  point  of  x'lexx',  tn.’  shares  at 
eurtent  market,  and  prox-iriing  a 
yield  of  about  5':  pc.  appeal  to 
offer  aitraetions  for  tne  inx-e.-tor. 

Manitoba  Oil  Output 
Lower  tor  March 

Winnipeg.  Crude  oil  produciion 
m  Manitoba  dui'ing  .April  tolallcd  it' par 
29  430  bai  els  compared  xvith  35  328 
haircis  produced  during  IVIarch.  ac- 
i-nrding  to  department  of  mines  and 
natural  resomers  of  Manitoba. 

.Aprils  prodiielion  boosted  the 
enmulalive  production  for  the  prox-- 
ince  to  288,857  haiel.s 

The  produetion  during  .April 
came  from  .34  producing  xx-elL' 

"  hich  ga'  T  an  ax  erage  of  887  bar- 

j-r',--.  a  xx-cll  for  the  full  month. 


report  on  each  seetirily,  based  on  the 
miliire  opinion  o'  Ihe  most  re'.perled 
pi ofesxionals  in  Wall  Street  —  helps 
xon  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  xxorih  many  times  Ihe  siihscnption 
price.  .\0  OEJ'-KICH-QrJCK  TIPS. 
A  oil  can  read  a  dozen  trade  tellers  a 
dax  xvilhniit.  having  half  Ihe  informa¬ 
tion  packed  into  a  single  issue  of  th» 
IWESTDfi.  .Now  —  send  for  S 

month's  trial  and  see  for  yourself  its 
imporlanee  to  von  during  these  eriti- 
ral  limes.  Canadian  funds  welcomed 
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A  Magazine  for  Investors 
Who  Wont  the  Facts. 


150  Brnndxeay,  New  York  28,  N.Y, 
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.$4,000.0(10 

Canadian  Canni'r.s  Ijinitcd 


(  I  nr'»«rfv->r4  ♦f'ri  vHu* 


aHa) 


Siiikiii"  I'unc)  I ^rUrni urr? 


Tff  he  dated  -J’jne  1 7. 


Y-;  .mature  June  1.7,  PTj 


Trustee  JFie  Cariaela  rrrmanent  Trust  Company 


TVxa  Comoa.nv  "V'tl  covenant  tn  rsiahlish  a  Sinkmc  Fund  tfs  rr'ire  not  le.gj  than  52.500,^00  [?^)%) 
principal  amnunt  nf  the  DcKenfurcs  of  this  issue  prior  to  maturity. 
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A  Good  Year  Behind  Us  — A  Bright  Future  Ahead 


V.  y.  Frain  is  ^  Coiiipany 

MMITF.n 


H.  S.  Backus,  past-  presidenf  of  Invesfmenf  Dealers'  Assaciafian  of  Canada 
Reviews  Business  and  Financial  Conditions  in  Canada 
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jr  S  crption  on  the  part  of  investors. 

:  j  Many  nf  these  i.ssties  subsequently 
mFw  sold  at  substantial  premiums  re- 

''  fleeting  the  strength  pre\'airmg  in 

g  ^  the  stock  market.  Some  have  pre- 

i sent  I V  Inst  much  of  their  glamour 
and  romance  price  their 

premitim  x’alue  is  definitely  re- 

Leelerc  Inc  Montreal  who  was  ^  ^  ^  ., 

■nent  Dealers  Investment  .\ssocia-  *  ■ 

cting  at  Bigwin  Inn.  l.ake  of  Bays,  is  onl.v  too  trtie  that  markets  de¬ 
cline  as  well  as  advance. 

I  Canada  s  fiscal  position  continues 

I  the  extension  of  Trea.sury  Bill 

maturities.  M'ith  the  idea  of  deter- '  Nations,  enviablv 

mining  the  market  level  for  long ;  budgetary 

term  securities  having  in  oaind 
the  need  of  providing  for  the  re- 

tirement  of  early  maturities  and  succession,  a  reduc- 

over  the  next  few  years  substantial 

amounts  of  Victory  Loan  i.s.sues.  the  j^e  country  has  been 

government  offered  an  i.ssue  of  ^^^ieved  since  lf>4fi.  On  a  per  ca- 
.vear  bonds  to  return  a  yield 

of  better  than  .1.R.V,,.  Of  the  $lf)0  Compared 

million  authorized  a  .survey  of  off,- 

cial  returns  indicates  that  .some  .$60  p^^ 

million  has  been  i.s.sued  to  date.  National  Product,  today  it  is  4f! 

A  Radical  Change  ppp  cent.  To  nut  this  comparison 

A  radical  change  was  made  in  in  mor»  realistic  terms,  the  Minis- 
the  practise  of  issuing  Treatur.v  ter  nf  Finance  said  in  his  budget 
Bill'.  Tbe  former  policy  was  to  speech  this  year  "our  10.10  debt 
issue  approximatel.v  every  two  represented  31  weeks  of  the  Na- 
weeks  $7.5  million  of  Treasuiy  Bills  lions  output  in  1046  it  was  about 
with  a  maturity  of  approximately  tiO  weeks  but  today's  debt  could 
three  months.  Under  the  new  sys-  be  covered  by  the  product  nf  25 
tern.  Treasury  Bills  which  ar  e  now  veeks  wor  k  The  real  burden  nf  our 
offered  weekly,  were  issued  initial-  debt  has  been  consideiablv  more 
ly  for  approximately  three,  six  and  than  halved  over  the  past  seven 
nine  nronihs  malirrities.  Thus  at  vears."  This  situation  can  onlv  oh- 
Ihe  end  of  thirteen  weeks,  there  tain  on  the  basis  of  existing  prices 
were  outstanding  30  different  ma-  and  high  labour  productiv’ity. 
tiirities  as  against  only  six  former-  .\s  an  indication  of  the  .statui-e 
l.v.  Total  Treasur.v  Bill  issues  out-  to  which  this  counirv  has  grown 
standing  have  been  increased  from  as  a  trading  nation  Canadas  lllh 
$450  million  to  $6.50  millon.  the  chartered  bank  was  incorporated 
additional  proceeds  being  applied  under  Dutch  banking  auspices.  Hai’- 
lo  the  retirement  on  May  15th  of  ing  in  mind  the  world  hanking  ex- 
*'200  million  deposit  certificates  perienc’s  of  the  sponsor  s  of  our  new 
held  by  the  chartered  banks  chaetered  hank,  the  establishment 

Greater  flexibilit.v  in  short  term  of  its  operations  in  Canada  will 
operations  are  now  possible,  a  broaden  the  accomodation  necessary 
broader  mar  ket  has  been  made  to  facilitate  the  flow  of  interna- 


Walwyn,  Fisher  «  Co 


15  KING  STRflT  WE5T,  TORONTO  1.  CANADA 

fMpw* 


\frmhrr% 

Thr  Tnronin  ,S’/<vi-  Errhnnpr 


Slock  Orders 

Executed 


Di  :<lrihiilnrs 


Exebanpes 


(Canadian  Investment 
Sectirilios 


Wai.wvn.  Fi.shek  «  Co 


l.i  m  i  I  e ft 

ATrmKrcs  nf  'J'hr  .4  nf  (  nnnHo 

44  KING  STRFFT  WEST,  TORONTO  I.  CANADA 


Credit  Anglo-francitis 

LtMtTiD 


Grecnshirlfis  &  Co  Inr. 


(Founded  in  1916 


M  «>n  I  I 


>M  F  llRROOk  r 


TORON  'I  O 


OI  F  RF  C 


MEMBER 


liivi'.slmnil  Drillers’  Ass  n  of  Ciiiiadii 


Flood  c?  company 


E'nreign  Trade  Gains 

During  l.tt.ii.  Canada  s  foreign 
trade  position  made  substantial 
gain'  in  terms  of  volume,  value 
and  broader  markets.  .An  overall 
trade  surplus  of  .$.317  million  was 
recorded  in  that  year  as  compared 
'vith  a  deficit  nf  $123  million  in 
the  rear  previous.  During  thi.s 
period,  our  trade  with  the  United 
.States  showed  little  rhange  'out  our 
exports  to  the  United  Kingdom  in¬ 
creased  hy  over  .$100  million  and 
to  all  other  overseas  countries  by 
about  $2.50  million.  F.xport  prices 
were  rt-ell  maintained  while  many 
import  oricps  were  lower,  with  the 
result  that  terms  of  trade  tfhe 
ratio  of  export  prtcos  to  import 
pricest  were  1.3',  above  the  1051 
level. 

Karlv  trade  fijui-es  for  1053  ap¬ 
pear  to  he  less  sati.sfaclorv.  Fot 
the  first  puarter  our  merchandi.se 
balance  of  trade  .-nowed  a  deficit 
of  3R  million.  The  shipping  strike 
on  the  west  coast  and  subsequent 
i.urtailment  in  shipments  of  grain 
were  undoubtedly  a  fartor  in  re¬ 
duction  of  exports.  Imnorts  wore 
up  O',  for  the  ome  period,  while 
exports  were  down  a  like  per¬ 
centage. 

It  has  been  estimated  that  capital 
expenditures  for  this  year  will  ex- 
reed  by  nearlv  $300  million  those 
of  last  year,  which  combined  with 
approximately  $'2  billion  planned 
for  repairs  and  maintenance,  pro- 
duees  the  irnpres.si  ve  total  of 
planned  expenditures  of  over  .$7,400 
million.  Provided  there  is  no  change 
in  this  programme.  satisfactory 
business  conditions  should  prevail 

It  is  interesting  to  observe  that 
proposed  1953  expenditures  indi¬ 
cate  some  significant  changes 
among  the  various  Industrie.*.  In 
manufacturing,  declines  are  indi¬ 
cated  in  pulp  and  paper-,  primary 
iron  and  steel  and  industrial  chem¬ 
icals,  as  their  expansion  pro¬ 
grammes  are.  for  the  present  near¬ 
ing  eomplelion.  These  declines  will 
probably  he  offset  b.v  continued 
expansion  in  transportation  equip¬ 
ment.  non-ferrous  metal  processing 
and  petroleum  refining  industries. 
In  the  utilities  field,  a  higher  rale 
of  rxpenriiuii-es  j.s  rxpeeted  fo  ■ 
long  form  expansion  proiects  of 
trlrphonr  companies  and  railways, 
whilr  other  utilities,  including  elec- 
trir  power  will  probably  hold  to 
their  1552  level. 

Capital  expenditure.'  In  the  fur¬ 
ther  development  of  crude  netrol- 
eum.  base  metals  and  extension  of 
housing  facilities  are  expected  In 
sho'v  an  inefoasp.  'I’hr  ending  o' 
deferred  drpreciarion  'I'ill  iin- 
rioiihirdiv  resiih  in  a  largo  t'oliimr 
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It  is  important  to  record  the  full  porticulors  nf 
any  bonds  or  stocks  you  hold.  In  cose  of  loss  or 
theft  such  detoils  will  prove  of  qreot  volue.  Wc 
hove  prepored  o  suitable  form  for  recording 
details  of  security  holdings  ond  shall  be  glod 
to  send  you  o  copy  upon  request. 
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;  terruption  can  only  be  wishful 
!  thinking.  Progress  and  expansion 
are  seldom  charted  in  a  line  straight 
upwards  —  the  line  is  mnie  often 
subject  to  up  and  down  movement.'. 

Should  a  recession  in  general 
business  oceiir  bringing  with  it  a 
I  period  of  deflation,  followed  by 
policies  of  monetary  expansion,  the 
fires  of  inflation  whose  embers  hai'r 
been  smouldering,  could  again  burst 
into  flame 

The  long  term  prosnerls  for  Can¬ 
aria,  assuming  Ihere  is  no  war,  are 
riis'inctl. 
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Municipal,  Corporation  Securities 


Altcx  Oils  Limited 


G.  E.  LESLIE  &  CO 


For  infnrninhnn  on  M'p.s/eru  ConnHtrtn  issnrs  nnH  for 
orders  rxecn/rd  on  nil  Cnnndtnn  F.xchnn ies  consnll 


STOCK  BROKERS  AND  GENERAL  INVESTMENT  DEALERS 


During  the  post  forty-two  ycors  we  hove  underwritten 
the  securities,  or  porticipoted  in  the  finoncmg,  nf 
mony  of  the  lending  cemponics  of  the  Moritime  Pro¬ 
vinces.  Wc  ore  interested  at  oil  times  in  morketmg 
Maritime  securities. 
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Public  Relations  Maintains  Top  Priority 
i4s  l.D.A.C.  Holds  37th  Annual  Meeting 


MlMBfnS  MONTPIAL  STOCK  CXCHANOi 


Kiirwin  Inn.  Lakp-nf-Ray,'!,  Ont. — Public  Relations,  com-  P3pp|_ 
bined  with  Elmployee  Training,  occupied  top  priority  at  the.  imrs  v 
Investment  Dealers’  As.sociation  of  Canada  37th  Annual  paf  yt 
Meeting  held  at  this  island  resort.  Under  the  chairmanship 
of  W,  P.  Spraprjre  reports  were  represented  by  l.D.A.t'.  Public 
Relations  Committee  members  on  such  varied  topics  as  the  , 
function  of  radio  and  television,  and  Ideal  methods  for  reach-  offn-H 
in?  the  vast  proup  of  savinps-minded  potential  investors.  '  n-i.i  .= 
The  convention  was  presided  over  by  Harold  Backu.s,  Courtf 
President  of  the  l.D.A.C.  and  was  attended  by  300  members 
of  the  association,  together  with  their  wives.  In  addition,  a 
number  of  guests  attended  from  the  United  States.  Pvograr 

At  business  .sessions  held  Thurs- *a.s  a  result  of  the  convention's 
dav  and  Fridav.  the  convention  three  day.c. 

„  being  t 

beard  speeches  on  various  aspects  Dancing  *  Sma.shmg  .Siicrrss 

of  the  Canadian  economy  from  The  annual  Golf  Tournament  ^anadi; 

S.  M,  Blair  of  Canadian  Bechtel, '  ”  complete  success,  especi- 

B,  M  Fowler  of  the  Canadian  Pulp  magnitude  of  the  ., cores  fipaje,.., 

and  Paper  A.ssociation.  and  Dr. 

'  ,,  j  face  of  Bigwin.  Frank  Leslie,  had 

P.  L.  Hearn  of  Ontario  Hydro.  ,  ,  ....  j  ,u-  _ otJ'  tm 

the  foresight  to  provide  the  con- 

Recreation  Not  Neglected  vention  with  no  Ic.-s  than  three.  ^ 

.1  A.  Kingsmill.  Secretary  of  the  orchestras  ranging  from  loud  to 

T. D.A.C  saw  to  it  that  Bigwin  was  very  loud.  Evening  dances  at  the 

hot,  all  'vork  The  inner  man  was  Tcahnu.=c  may  not  have  brought  '  "''''f' 
rot  neglected  and  beverage  stocks  joy  to  Arthur  Murray,  but  they 
Were  expected  to  hit  a  new  high  «-ere  a  'smashing'  succe.'S. 
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i  The  first  Canadian  Correspond- 
I  ence  Course  on  Ho'v  to  Invest 

■  has  now  been  offered  twice  to  the  and 
;  Canadian  public  by  the  University 
I  of  Toronto  in  collaboration  with 
•  the  I  D  C.  Education  Committer, 
i  Enrolment  was  .oT.S  and  authorities 
[  at  the  uni\Trsity  reported  to  Mr. 

■  Ga.'sard  that  interest  topped  that 
i  of  any  course  e\-ei'  offered  by  Tor- 

^onto's  Extension  Department.  En. 
imlment  occurred  from  such  '»-;dr. 
.‘■pread  places  a.s  Ha'vaii.  Peru  and 
the  British  Isles 

■ludging  by  the  'vay  jn  which 
literally  dozens  of  members  joined 
in  the  discussions  -w-hich  followed 
Mr  Gassard's  report,  jt  n’as  crystal 
clear  that  education  of  the  public 
in  the  .ser'dee  performed  by  the 
a.ssociation  was  uppermost  in  most 
minds  Extremely  detailed  and 
acute  suggestions  were  made  by  a 
large  number  of  sneakers  and  sev¬ 
eral  proposals  were  adopted  by  the 
Recommendatinn.5  Committee  under 
the  chairmanship  of  T.  R  Hanson 
"’hich  reported  to  the  convention 
the  follon'ing  day  Notable  among 
the  plans  for  the  forthcoming 
veai  was  the  decision  to  propare 
a  display  of  promotional  material 
at  the  convention  fo  ho  hold  next 
yoar  at  .lasper.  further  diseu.s.sions 
•with  the  C.B  C  aimed  at  utilizing 
Ithe  radio  and  lelevusion  media,  and 
a  decision  to  pursue  the  matter  of 
contacting  editors  of  Company 
house  organs  in  order  that  this 
enormoiKs  audience  become  fam¬ 
iliar  u'lth  investm.cnt  terminology 
and  purpose:- 

Convention  Hears  Blair 

Thursday  morning  the  conven¬ 
tion  heard  S  M  Blair,  vice-presi¬ 
dent  of  Canadian  Bechtel  describe 
the  tremendous  growth  of  pipe- 
line.s  as  a  nen- 
medium 
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The  Pulp  Paper  Industry  and  Its  Problems 


panic--  ;.n  Ifl.Tl  had  a  total  indebted¬ 
ness  in  bonds  and  debentures  of 
':1ST2  millions,  by  19.51  that,  total 
had  become  less  than  half  as  great 
at  596.7  millions  In  t'nts  period 
t'nr.-p  companies  were  growing  and 
needed  additional  capital  to  finance 
15  that  su'ostar.tial  growth.  Their  bal- 
as  ance  sheets  .-hov-,  'oclwcrn  19.39  and 
1951.  a  total  increase  of  5110  nnl- 
liors  for  i.nvcntorifs  and  recep'- 
tor  ables  and  an  increase  of  51.14  mil- 
iio'-.s  IP  gross  value  of  plants  and 
propertiej.  Thus  for  this  group,  its 
irowth  mig'nt  'oe  meastyed  b''  5234 
hiie  'be  same  period 
■.s'cre,  .-educed  b.v 

n\-or  .590  millions. 

Th'=  :mpro\-pm,cnt  10  the  financial 
pi.-ture  wa,5  largf.l.v  brough*  a'ooui 
market'  *13,=  been  by  I'ne  ploughing  bark  of  earnings 
1952.  For  m  =  r..v  year",  and  efpprially  dur- 
irs  M-hrn  earrings  ha'  e 
better,  these  companies  have 
recent  a\-eraged  n'ore  than  fiO',  nf  eaiT- 
-,s  not  ji-jc  (|.|P  'ousiness 

'-'f  .arger  ,^1  in.5],  ,vhen  man.'-  expansion 

ttinurd  or  already  been  com¬ 

pleted  and  gross  earnings  were  at 
these  companies 
an  ploughed  back  55'',  of  earnings 
of  .Apparently  there  has  been  a  higher 
rate  of  reinvestment  in  this  indus¬ 
try  than  in  Canadian  industry  gen- 
erall.'-,  for  in  1951  the  Bank  of 
Canada  report  of  o\-pr  fiOO  eon'- 
panics  =hews  an  a'-erage  reinvest¬ 
ment  of  less  than  43',  of  earnings 
-  Probably  the  companies  har-e  fol- 
lov’ed  this  policy  from  necessP' 
toe  Indus-  rather  than  because  of  their  0"'n 
-some^  dc-  r-u-tue.  After  the  unhappy  experi- 
enccs  of  the  thirties,  the  busines:- 
i  the  rela-  pulp  and  paper  "-as  perhaps  no* 
of  paper-  -enerally  regarded  bv  you  as  a  good 
A',,  ,1,^'  investment  risk  The  compa'nie:- 

.up  would  certainly  iia'-e  found  it  diffi- 

;pc!  oiilt  to  raise  new  money  to  firane<- 
15',  "com-  expansion  that  has  taken 

1  continua-  Btt’.  "-haiever  th^  roa.;ni’  =  , 

rconornic  been  a  gnnd  o-,» 

he  United  (Continued  on  page  tl' 


rresIHenl  of  Canadian  Pulp  and  Paper  .Assooiation  and  the  Vp'vsprint 
Association  nf  Canada,  from  an  address  In  the  annual  meeting 
of  the  Investment  Dealers’  .Assoeialiop  of  Canada. 


Ry  R.  M.  FOWLER 


COLLIER  NORRIS  &  QUINLAN 


link  It  impo"-  ing  rate  's  high  To  be  su'w  -. 
ur  business  to  not.  in  all  segments.  -  as  high 

.  ,'it  has  been  Tnere  are  some  com- 
t  the  internal  nioditics  and  seme,  marke*--  that 
s  of  Canada's  are  rimning  below  capaeit.v  '( 
probahlv  more  lank  of  demand  M  run  full. 

It  wa."  "-hen  7'he  larges'  ."mgle  item,  new 
,  print.  IS  actualiv  running  ahead 
'  you  several  ,n-timr  ecord 

‘O'o  "c  "cie  Canadian  production  :n  the  ' 

lied  cold  u-ar  j,  abou"  2', 

-e  or  icse  set  gi-pgie)-  ihan  last  year  and  U 
p  glimmer  o.  consumption  'which  aceoun-s  for 
rumatr  would  about  37'-  of  on 

nearly  .3'-  greater  than 
'light  at  lea'-t  Consumers'  sleeks  in  the  United 
ind  pleasanter  Sta'ps  are  semewhat  h'g'ner  'han  be. 

It  is  quite  they  ha'-e  been  duri 
a  hope  "'ill  years  of  shovage  and 
i  become  .iust  possible  1 
There  1."  '-p'-v  inventoric: 
ible  action  ns  will  be  gradually  reduce'' 

10  give  us  an.v  There  could  he  a  period  of  in-  record  l<*vei 
;ing  our  cm-  \-rntory  adjustment; 

irement."  But  undoubted  fact  that 

'n  some  tenta-  capacity,  cspeciall.v 

'  may  hr  con-  has  ended  the  short 

,''rre  not  e\'en  print.  There  is  c'-ery  nrosnect  that 

lutions;  there  a  high  operating  rate  wnl!  be  main- 

'f  outstanding :  tained  hut  w'e  are  unlikely  to  see 
-  able  to  take  year  after  year  o-.'er  =  ;ing  ra'es 
■  road  tou-ard  running  higher  than  rated  capa- 
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.  .  Conado  Inas  become  a  greet  tnotio'o  becouse  its 
people  bave  olwoys  been  free  to  use  imtiQtivs  and 
enterprise 

.  .  .  the  OCCumulptipn  of  COP'tol  through  enterprise 
ond  thrift  IS  0  necessity. 

.  .  .  the  investment  of  occumulotcd  copitpl  is  csscn- 
t'ol  to  o  free,  vigorous  ond  expending  economy 

.  .  .  fo  focilitotc  the  flow  of  accumulated  cop'tol 
into  tbc  nat'onol  economy  is  sound  business  ond  a 
public  service 


their .  greeted  bv  businc.ssmen.  not  a."  a 
with  '  r'^l^i'ihil.''  iri  he  feared  and  a' nided. 
fluid"  oppprtuni’y  of  ."iiprrmc 

'■  importance  to  hr  welcomed  with 
pie  of  open  arms.  It  '.'-ould  be  the  great 
iclinp5  chance  for  '.'-hich  .we  ha\e  been 
ms  in  "'I’i'inz:  the  chanre  to  ."how  u-hat 
our  capilali.itic  .''y.stem  ran  do 
miles  f  j.  p  ,,  b  from  the  o'  cr'vhclming 
pro.  weight  of  the  defenee  program 
]  n-i- .  .Xdrnitterily  an.v  .-ub.stantial 
route  in  ihe  rronomie  emnhasis 

"■ill  create  problems  of  adju-stment, 
no'pd.wiii  cause  difficultie,".  and  ma.y  pro- 
Blair,  dure  some  ca<m.alnps  But  i.s  there 
ds  pf  I'dason  to  belic'-r  that  busi¬ 

ness  on  this  continent  cannot 
achic'-e  a  .smooth  transition  from 
.'-ome  portion  of  the  defence  pro. 
-n-n  gram  to"-ard  increa."rd  production 
for  ci''ilian  usei’ 

pipe- 

,  No  General  .Answer 

llpage 

mile.'.  one  from  any  one  industry  can 

attempt  to  give  a  genera!  ans'ver  to 
”  thi,"  qiie.slion.  I  can  onl.v  try  to 
made  i\T  yen  .some  information  about  the 
pared  iCanadian  puip  and  paper  industry 
els  of  ''''  ■'f'lecting  the  Hems  of  in- 

formation.  I  u-ould  like  to  choo.ie 
dried  (hose  "-hieh  ma.v  bear  upon  this 
1  far  ma.ior  questici-  of  today.  Ilou-  are 
real-  "T-  'n  the  pulp  and  paper  indu.-lr'-. 

.  equipped  to  face  a  period  of  eco. 

^  ■  nomir  ad.iu.'-tmenl.  if  an  ea.sier  in- 
195,3,  ternational  situation  de'-elops’ 
hptji"  What  contribution  can  "t  make  *0 
fi'cm  a  cold  war  to 
"•hat  at  the  '-cry  best  can  only  be  a 
luke-"’a’-m  peace’ 

I  rhink  l  ean  ."u.mmari/e  ''  hat  1 
-  -  1 1  ha'  F  to  tell  you  hv  saying  iha' 

the  Canadisin  pulp  and  paner  indus¬ 
try  ts  today  a  sound  ;n'du.=frv  - 
sounder  than  it  has  p'tv  been  be- 
fere.  But  it  is  faced  "  ith  a  num¬ 
ber  of  diffieulties  and  nroblerrs. 
Because  of  the  strength  that  has 
been  dP'’eloprd  over  recent  year-  I 
Ahink  It  "'ill  solve  rhe.NC  pro'olenis. 
and  I  hope  it  will  Ho  .so  with  -he 
intelligent  co-operat ion  of  manage¬ 
ment,  labour  and  possibly  govern¬ 
ment  I  will  try  to  outline  to  voii 
seine  of  the  strengths  that  have 
been  built  up  in  the  pulp  and 
.aaper  indu.str,'  ■  and  some  of  the 
problems  that  are  facing  it  today 
I  suppose  any  of  you  "ho  "-ere 
holder."  of  pulp  anid  paper  secur- 
itie.s  in  fhe  late  twenties  and  earl'" 
-thirties  'vould  agree  that  one  of 
our  assets  today  is  that  this  indus¬ 
try  has  some  considerable,  r xperi- 
rnee  in  the  technique  nf  calamity, 
.Any  industj-y  inat  lived  firough 
the  accumulated  burdens  nf  those 
days  f'vrnty-fi'’p  years  ago  must 
ha''e  ,a  tough  fibre  and  a  strong 
"•ill  to  sur''ive.  It  has  come  a  lon.g 
"•ay  .since  those  bad  old  days  and 
;t  is  todav  faced  "-ith  totally  dif¬ 
ferent.  tf,c.c  serious  problems 
Operating  Kate  High 
At  •Ja.s  present  time  the  eperat- 


Pemberton's  hove  always  bad  faith  m  the  future  of 
Canada.  Today,  after  66  years  of  serving  the  investor, 
this  foith  hos  become  stronger  than  ever  We  hove 
seen  what  can  be  occompl'shcd  by  the  accumulation 
ond  investment  of  copitol  We  believe  thot  through 
this  free  woy  of  domg  business,  Conodo  will  continue 
to  prosper  ond  grow. 


Dur  direct  privotc  wires  from  COOSt  fo  COOSf  Cnoblc  US  fO  oivo 
the  latest  quototions  on  oil  Conodion  n-iorkets 


This  r.  I'er.cificaiion  of  product." 
fd  of  rr.arkets  is  a  health''  nro"-th. 

Finanrlally  .'•tronger 

Finanr.allv  -  as  all  of  you  i^re 
"  ell  aware  Canadian  pulp  and 
paper  rompames  are  much  .uronger 
than  t'ne,'^  "■ere  before  the  "•ar 
Rerhap".  ho"-c'^cr.  you  ha'c  not 
examired  the  extent  of  the  im- 
pro'mieri  oj-  hoiv  it  came  about,  I 
have  "o  o'-er-all  figures  for  the 
entire  industry,  but  ha'^e  some  re¬ 
sults  dra"n  from  an  axamination 
of  the  published  financial  reports 
of  a  good-.size  sample 
Tne  companie.s  in  this  group  all 
manufa.'tiire  ne"-£print  but  also 
make  nulps,  paperboard,  fine  papers 
and  other  p.'-oduets  and  together 
they  o'ake  up  nearly  .50'-  of  the 
indu"!' rapacity,  Xhe.ae  com- 


omiriticA 


W,  C.  Pitfield  (f  Company 

I.DlITT.Ii 

335  St.  .James  t'e.i.  aiontreO,  Tclrphnne  MA  9321 


Business  EstahUshcft  18B7 


Veneouver,  B.C 


Victorio,  B.C 


Anderson  &  Company 


TORONTO 


Investment  Brokers 


VANCOUVER  1,  B.C 


424  BURRARD  STREET 


CANADA 


Mernbers 

Investment  Dealers'  Associotion  Canada 


VANCOUVER  STOCK  exchange 
CALGART  STOCK  EXCHANGE 
INVESTMENT  DEALERS'  ASSOCIATION  OE  CAN.ADA 


TcIcpHonr :  M.Arinc  7^35 


THE  FINANCIAL  TIMES.  JUNE  IX  195,1. 


REPOKT  OF  THE 

vice-president  and 

CHAIRMAN  OF  THE 
MARITIME  DISTRICT 

H.  H  Hills,  Royal  Securities  Cor¬ 
poration  Limited.  HalifaN.  N.S. 

NOVA  SCOTIA 


I  Vince  of  Prince  Edward  Island  iCommitter.  For  the  first,  time.  Also  present  at  this  meeting  repre- , 
debentures.  Previously  it  had 'Course  I  was  made  available  toj.senting  the  IDAC  were  Messrs.  I 

1-^  i  1^  •  I  •  I  1^  [never  been  the  custom  of  the  jcmployces  of  member  firms  of  Young,  Kingsmill  and  Coyne. 

1^  A  I  ^  4*  Executive  Council  to  allow  thclCanadian  Stock  Exchanges  at  S.iOj  As  a  result  Hf  these  dcliberation.s, 

\J  jfcJt  l^lol  I  1^1  IXwUUr  I  O  'firms  making  the  bids  to  witnessjper  student.  Six  enrolments  were  the  Toronto  and  Montreal  Stock 

I~  'opening  of  same.  .Acting  on  sug-  received  through  the  Montreal  Exchanges  amended  the  new  nil- 

gestions  from  two  of  our  local  I  Stock  Exchange  and  twelve  through  jng,  Brieflv,  the  amendments  pro- 

-  IDA.  members  the  Provincial Ithe  Toronto  Stock  Exchange  tinder  vided  for;” 

,.ion  in  regard  to  trustee  inves.-  .he  members  of  this  Association.  ve^T  Si^s  an^^  k  ^ 

meni  in  the  Province  of  Nova  ft  is  my  belief  that  school  section  ^7"  ^nd  also  me- ^  Public  Lfeeture  Courses  brokers  books  only  after  receipt. 

Scotia.  debentures  should  he  sold  on  a  -eu.  . . .  _ '  by  the  Exchange,  of  an  iinsa  is.l 


men.  in  the  Province  of  Nova  It  is  my  belief  that  school  section 


debentures  should  be 


Dealers  to  attend  the  opening  of  The  Lecture  Course  pre.sented  ,  explanation  of  a  transaction 


ROYDON  MORRIS 
&  CO.  LTD. 

Specialisis  in  Western  Canada  Securities 


In  the  field  of  Municipal  .Ad- ;  competitive  basi.s  by  the  Depart-  ,|^p  scaled  tenders.  It  is  the  feel-  ,  last  .Autumn  at  the  University  ofiu^l 
ministratton  and  F'inancc.  thereP'ootit  of  Education  in  the  same  jpg  Pf  local  I  D. .A.  members  Toronto  had  an  enrolment  of  24.i.  ‘ 


a  non-member. 


seems  little  ob.iect  in  rccapitulat-Toanner  that  municipal  aiTairs  ii-  gesture  by  the  Provincial  which  is  the  largest  attendance  at 

mg  the  financing  arranged  by  this  handled  or  supcrvisca  Government  will  create  a  better 'any  series  of  lectures  yet  presented. 

Department  for  the  \  arious  mun-  through  its  relative  Department.  feeling  in  regard  to  any  future ! Lecture  courses  were  also  given  in 


which  is  the  largest  attendance  at  ,  '7  Sp  .t  Commission  pnvdege.s 
any  .series  of  lectures  yet  presented.;'"  'b".  O’^'ch'  of  4  a  of  the  rogi^r! 
Lecture  courses  were  also  given  in  i commission  on  certain  put-through 


Proviiirial  Government  Miinirinal  tcipalitics  in  Nova  Scotia.  These  Education  and  Speakers'  r.inel  financing  as  I  understand  this  is  Hamilton,  Guelph  and  Kingston.  'f^hsaGions 

'  arc  a  matter  of  record  and  i'  ,  _  the  procedure  used  bv  other  Pro-  London  members  presented  a  sue-;  iGontn 


TcIcpI'onc:  TAtlow  8564  5 

Vancouver  1 ,  B.C. 


510  Hornby  Slrcet 


.4dminisfration,  Financr  and  . . ”,  ♦7  Tamrc  r  ^  t*  »  r^ii 

Tavafinn  would  Rppoar  5imicicnt  to  observe  J^mes  momou,  v»-  f  i,rMi 

that  the  relationship  between  the  A*  Co.,  Chairman. 

H.  N*.  Stanbury.  Sianbiiry  Municipal  Affairs  Department  and'  ,  ™hc  groundwork  has  been 


he  procedure  used  by  other  Pro*  London  members  presented  a  sue-: 
■inccs.  ccssful  one  -  night  program  which 

There  was  no  special  legislation  attracted  an  audience  of  120  The 
-nacted  ai  the  last  tgrssion  of  anv  committee  IS  Studying  the  feast-. 


iGonliniied  on  page  III 


fax.  who  was 


legisla-  deser'TS 


'  bv  -'bult  Extension  Course  to  be  CH.AIRMAN  OF  THE 

-  __  given  in  lecture  form  with  the  eo  QUEBEC  DISTRICT 

____________  operation  and  under  the  au.-iiiicc.s  . 

I  of  Dalhousic  University,  .  '  Nc.sbitt.  Chairrnan.  Ne>bitt, 

In  this  connection  the  Commit-  Lmmson  and  Co.  Ltd.;  .A.  S.  Gordon, 
n  has  j  1 , iH „ r,  a at  A  ICC -Cha  1  fma  11.  Rov'al  becuntie.s 


the  opportunity  of  public  lecture 
courses. 

Corre.spondence  Course 

The  Correspondence  Course, 


SAVARD,  HODGSON 
&  CO.  INC. 

Members 

The  Investmcol  Dealers'  Association 
of  Canada 

230  Notre  Dome  St.  West 
MONTREAL 

Sherbrooke — Chicoutimi — Trois-Rivicres 


tee  has  been  studying  the  material  c^-V'ri  d  A  D  Him  Fv  o  f  c io  '''b'ch  was  made  available  through 
supplied  by  Mr.  Harry  Gassai  d  f Extension  Department  of  the 

Umvc,77v  7f‘'Toi7m7c7r,-e  7  inY  Bru.Ylle,  L  G.  B^.PbYn  and  Co. ;  Unii  ersity  of  Toronto  for  the  firsf 
enee  C-I,  Dawson.  Dawi=on.  I -surpassed  any  hopes 

cnee  Couise  and  the  .-cues  of  mn  iimted-  lean  Gendron  have  had  for  its  success, 

lectures  designed  as  an  introduc-  ,  %  G^^-on^nr  'oimh7  P  O  •  F  'bf  fii'-sl  running  there  were 
Ya7!7Y7-e7a77H'7v‘'7Y'’fnTr’‘  Griffin.  Gree7shie7s  and  Co:  enrolled.  On  the  .second  run- 

.  7  7i,7ifi,  7  Inr.  .lames  Hender.son.  nominion  ‘be  enrolment  was  3,10. 


It  is  felt  that  from  this  material 
we  can  adapt  a  series  of  extension 
lectures  which  will  be  favourably 


Securities  Corpn.  Ltd,;  G.  G.  .John-  stork  Exchange  Liaison  Committer' 
son.  Credit  Imcrprovincial  Limiter;  . 

Arthur  Lagueux.  Lagueux  and  Dos-  The  members  of  this  eommiftee 


received,  which  will  tremendously  Q\,pbcc  P.Q  •  Elzcar  "'’r  as  follows:  B.  L.  Coyne,  Chair-; 

improve  and  enlarge  public  rela-  McNeil  Mantha  Inc.:  E.  F  man,  Deacon  Findley  Co.vnc  Lim- 

tions  insofar  as  the  local  invest-  Mills,”  Spence  and  Co.  iled:  W.  E.  Parker.  Dominion  Secu-j 


ment  dealers  are  concerned  and  "X,  F,.  Ames  Corpn.  Ltd.;  R.  O.  Funston.j 

which  will  perhaps  engender  inter-  '‘j  rp  limited  .  Wood,  Gundy  and  Compan.y  Lim-; 

cst  sufficient  to  warrant  an  ex-  '  '  _  ited:  R.  L.  Brown,  .A.  E.  .Arties  and' 

pansion  of  such  an  undertaking  in  Itoporl  of  the  Education  Committee  Ltd.;  D,  K.  Cassels,  Cochran  i 
future  years.  ThF  Committee  has  R..„neiie  iChairmani-  Ro-  Murray  and  Co.  Limited;  W.  H.  A  i 

been  exploring  the  possibilities  of  ,  ,''b  p, FH.va.-H  r  '  Dela-  Thorburn.  Mills.  Spence  and  Co.' 


the  possibilities  of  r, strain  FH.va.-H  r  Dela-  Thorburn.  Mills.  Spence  anr 

r  .D  Mat.hjw,. 


setting  up.  with  the  co-operation 
and  assistance  of  the  Commerce 
Department.  an  undergraduate 


F  F  C.  Kinnear.  H.  G.  Meisner, 


P  Ltd.;  F.  D.  Lace.  Matthews  and  I 
jyCompian.y;  H  Hunter.  Equitable 
Securities  of  Canada  Limited;  H. 
Macrae,  Macrae  and  Company. 

In  .lanuary.  19,33,  the  Toronto  and 
Montreal  Stock  Exchanges,  and 


...  , _ .  -Montreal  Curb  Market,  proposed  a, 

public  Wtiue  .-  lie.  .supplemental  agreement  for  author- 


Underwrifers  and  Dealers 


Government 
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Corporofion 

Securities 


BANKERS  BOND  CORPORATION 

Limited 

ffus/Fisja  E'tibhih^ei  /?/3 

44  Ruve  Street  West.  Toronto 

^•rrh*r- 

Thf  /n’*:''nen»  Dealers  A^ioctano^ 


course  in  the  principles  of  invest-  ^  n.  .  o  .  Macrae,  Macrae  and  Company, 

ment  finance  in  the  Dalhousie  .MOVTRE.AL  UNIVERSITY'  In  .lanuary.  19.33,  the  Toronto  and 

curriculum.  Preliminary  discus-  Puhlie  Lecture  Series  Montreal  Stock  Exchanges,  and 

sions  have  been  entered  into  with  .  i-  >  .  -Montreal  Curb  Market,  proposed  a, 

Dr.  Cumming.  bead  of  the  Com-  The  ft".-:,  public  -'2""-  siipplemcnlal  agreement  for  author- 

mcrce  Faculty,  in  this  regard  l  -rnch  .-pon.-'ored  by  the  .A.-socta-  non-member  brokers.  Briefly,  i 

VFW  BRUNSWICK  '7,'  this  supplemental  agreement  re- 

duired  all  authorized  non-membcri 
rrovinetal  Government.  Muniripal  .Noten’oer  I-.  I9.'i|.  to  rebruaiy  it,  brnkers  to  undertake  to  trade  listed 
■Administration.  Finance  and  19.33  It  consisted  of  ten  lectures  only  nn  the  Stock  Exchange. 

Taxation  delivered  bv  directors  of  membei  ;  the  exception  of  approved; 

G.  W  W  Ross  Royal  Securities  .Aoproximatel.v  140  registered M,,.holpsale  lots;  and  to  agree  to  an 

Corporation  Limited. '  Chairman.  'bf  '"e  at-'a„rii,  f^om  time  to  time  to  detcr- 

Our  Committee  is  now  pleased  tendance  'va,-  well  above  100.  mine  whether  or  not  the  regulations 

to  report  that  the  revised  Security  Morfrai  University  authorities  of  the  exchange  were  being  ob- 
Frauds  Prevention  .Act  was  pro-  srem  plca.srri  with  the  result  of  ti\i.'  served. 

claimed  on  March  Rth.  19.33.  first  expcrimml  and  Ihev  have  al-  notice  of  this  .step  'va.s 

The  -Act  incorporates  the  ;m-  read.v  ag-eed  that  a  similar  series  ^iven  to  the  ID.AC.  a  number  of 

portani  amendments  as  suggested  be  offered  -e\t  autumn  from  Oc-  meetings  of  the  Liaison  Committee 

by  your  Committee.  toher  T  to  De  -ember  9.  and  Sub-Committee  were  required 

Education  and  Speakers'  Panel  ('nrrespnndpnre  Course  ''''  ^  short  space  of  time.  Since  the 

rto-ocij,-  s.c,iK,.r-u  .5.  .  ...  •  non-member  broker.-  who  are  mcm-i 

George  \\  Rarnsa>  S.anbttry  3,  ,,  that .  Montreal  Umver-  .  , 

Company  Limited.  Chairman,  nffe--  a  I'rench  I’crsion  of  weic  ino.e  mo.t 

T'nc  t'nivnrcrv  Rvnns.  '  '  L  riencn  tcisioo  oi  concerned  among  the  .A.ssociatinn  s ' 

.  .  .  "  •  .j  *  •  -u  our  nc't  Cor; e.-pondcncc  Cour.-c  members  a  sub  -  committee  com- 

wick  IS  gii'ing  consideration  to  the  uac  pli-eadv  been'  j  i  ci  mniiuit,  nin 

sul.-mn  ..  nas  auean.v  neen  poged  entirely  of  non  -  member 

offering  of  an  Inccstmcnt  Course  agreed  that  the  Education  Commit-  p-  ,mjjpr  the 

in  Saint  John  or  Fredericton  as  .p-ponsible  for  the  chairmanship  of  Mr  I  R  Meg""! 

yn'm  7.7  course.  son.  .^t  thYmrne  time,  letterrwete 

JJcpartmcnt  oi  Bus;ncs>  Anminis*  .  .  ,,  .  /  .u 

tration  L.W.M.  I  NIVERSITV  'ent  to  all  members  of  the  ID.AC 

T asking  for  Pxpres,?!ons  of  opinion 
.j,...  nf‘  all  ineal  *'ln\-eci.'  Members  o'  the  Investment  fra-  as  to  the  proposed  supplemental 

7rnt  finale^  ,,-as  helH  with  Prn"  ■''rnitv  in  Quebcc  City  have  dis-  agreement.  Following  receipt  of  re- 

s7.  YieYanmnn  'be  offe  ing  of  a  Public  plies  to  this  request  and  7eetings 

unde-  'he  Chairmansh'n  0^7"  E  lecture  Se-ie.s  and  of  the  new  Cor-  of  the  sub-committee,  a  brief  was 
(-•3„te!n'n  Fishe--  •  -t  -  •  •  with  aiithnn-  prepared  for  submission  to  the  To- 

-f  .v:^  meetine  and  of  Lavals  School  of  Commerce,  i-onto  Stock  Exchange.  Copies  of 
subseouen-  ‘co-re's-iondcnce  Pro  Their  representations  have  received  this  brief  were  .sent  to  the  Monl- 
{  7  McManmon  was  advised  f"''"i-"'^ble  attention  and  it  is  hoped  real  Executive  and  later  to  all 

‘.u‘  4  1^.  ,7  p  ■  p,  that  one  if  both  of  tho.se  pro-  IDAC  members.  The  brief  was  pre- 

bealc'-s  would  bY  n-epare7  m  icct.s  will  be  impirmented  next  .sented  by  Mr.  J,  R,  Meggeson  at 
r  K  Ja  vea-  ^  meeting  with  the  Toronto  Stock 

furnish  Ircurers  next  Pall  and.^ca.,  Exchange  Management  Committee. 

that,  a*  mat  time,  they  also  ’vould  MrOILI.  *  _ _ _ _ 

give  hi.m  .some  support,  ;f  re-  ^ppp  ,^newed 

^Sanee  'be  Mfertng  of  a  Oublie  - 

Professor  McManmon  has  a  No  Senes  in  coooera  ion  with  McGi! 
had  correspondence  with  M-.  Gas-  Ln.vcrsity,  Lr.fortunatcly  our  cf- 
sard.  who  has  recommended  that  forts  ueie  ur.siiccr.--fii!  this  year. 

U.N.B  use  the  Investment  Deal-  have  -subm. 'ted  a  new  proposal 


L.  G.  BEAUBIEN  &  CO. 

STOCK  BROKERS 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
AND  CANADIAN  COMMODITY  EXCHANGE 

221  NOTRE  DAME  STREET.  WEST 
MONTREAL  1 


Company  Limited.  Chairman, 

The  Unii'crsity  nf  .New  Bruns¬ 
wick  IS  gii'ing  consideration  to  the 
offering  of  an  Investment  Course 
in  Saint  John  or  Fredericton  as 
an  extension  course  gn-en  by  their 
Department  of  Business  .Adminis¬ 
tration. 

Last  .November  a  meeting  of  re¬ 
presentatives  of  al!  local  Ini'e.si- 
ment  Dealers  was  held  with  Pro¬ 
fessor  George  M.  McManmon 
under  the  Chairmanship  of  Mr  P'. 
Carleion  Fisher. 


L  G.  BEAUBIEN  &  CO.  LIMITED 

INVESTMENT  DEALERS 

Sp«cialisrti  in  Securities  Oriqinatinq  in  Hie 
PROVINCE  nf  QUEBEC 

COVERNMENT,  MUNICIPAL.  CORPORATION. 

SCHOOL  commissions,  parishes  and  parrioues. 

RELIGIOUS  INSTITUTIONS 

221  NOTRE  DAME  STREET,  WEST 
MONTREAL  1 


Que'oee  —  O^Ms 


SLawiniqeft  P#Ht 


U.VDER's  R1TER5  A>  d  DISTRIBUTOR*! 


G  O  ^  E  R  .VM  E  .vr .  M  I.  -N  1 C I  P  A  L . 


Public  Vtilitv.  1>di  striae  A.vn 


Religious  J.vstiti  tio.v  Heci  ritie« 


MONTREAL 


'-wEPBPOOif  I 


give  mm  .some  .-uppori,  rr-  v..p,p„3,,pp,  ^ren  renewed 

Professor  McManmon  ha.s  a  No  Senes  in  coooera  ion  with  McGi! 
had  correspondence  with  M-.  Ga.s-  Lnivcrsity,  Lr.fortunatcly  our  cf- 
sard.  who  has  recommended  that  forts  ueie  ur.-uccr.--fii!  this  year. 
U.N.B  use  the  Investment  Deal-  have  .^ubm. 'ted  a  new  proposal 

ers'  Correspondence  Course  ma-  for  a  .-erics  to  le  nclri  next  autumn, 
tcrial  as  the  basis  for  ten  lectures.  T'hi.'!  proposal  -as  accorded  a  sym-l 

nathrtic  rcccntior  ;^nn  we  entertain 
VEU'FOl  NDLA.Vn  hope?  of  rcccp'in::  a  favourable 

na--och  .Macgillivray.  Cornell  answer  .-hortlv,  '.Ve  .ecommend  that 
Maczilli^’ray  Limited.  St.  John's  the  Education  Committee  offer  a 
Newfoundland.  Chairman.  Public  Lecture  N^"'ybere  nr 

.Since  reporting  last  .April  quite  on  it.'  own.  .-hon.d  McGill  decide 
a  bit  of  additional  Municipal  finan-  agairt.'t  offering  'uen  a  Course, 
ring  has  been  'ucccssfully  com-  neport  nf  the  Vicf-PresHlenl  and 
pleted  through  the  Department  of  chairman  of  the  Ontario  District 
Municipal  .Affairs.  .All  these  Mun-  y  p  Young,  Dominion  Securities 
icipal  issues  have  borne  the  un-  Corpn.  Limited.  Toronto 

conditional  guarantee  of  the  Pm-  ~  ■  r-- 

vincial  Government  both  as  to  TTac  members  of  the  Ontario  Dis- 
principal  and  interest.  trict  Executive  ComrT.ittce  for  the 

•A  considerable  I'olume  nf  Mun-  P^s't  .vear  wore:  vV.  T  Bartlett.  B.  L. 
icipal  financing  will  be  undertaken  Coyne.  E.  H.  ^'y-  '  Garvock. 

this  .year  and  this  too  will  be  Pro-  T.  R.  Hanson.  T.  M.  Hockin.  H.  T-. 
vincially  guaranteed.  .A.s  in  the  Johnston.  B.  H.  .Mason.  M^  F.  New- 
oas’.  ihc  Sub-dcpartmcnt  of  Mun-  man.  V\  .  Robson.  R.  K.  tt  right, 
icipal  Affairs  under  the  Provincial  {{ppnrt  of  Public  Relation'.  Ediica- 
Minis'er  ffir  Suppiy  will  negotiate  tion  and  Speakers  Panel  Com- 
'ne  sale  o'  the  securities.  mittees.  Ontario  District 

Regulations  'onder  the  Newfound-  ^  ....  i 

la.nd  Securitie-  .Act  have  not  a,-  Telfer  Hanson.  General  Chairman 
yr-  been  gazefed  so.  in  effect,  the  The  chairmen,  '"ho  "rre  respon- 
.Ac'  ■'  no'  yr'  operative  The  sible  for  the  work  of  tlir"'  three 
Dcnut.v  .Attorney  General  appre-  committees  are  as  folln'v.';  Public 
ciates  I'cry  .miicn  having  th"  .Act  relations,  J.  M.  .Stewart,  .\.  F.  .Ames 
rr-.-ic'-vcd  by  Counsel  for  The  In-  and  Co..  Limited;  Education.  .A.  P. 
vestment  Dealer.''  .Association.  Fisher.  Walwyn,  Fi.shrr  and  Co. 

Wr  -would  like  to  see  the  name  f.imitcd;  .Speaker's  Panel,  C.  L.  .Mc- 
of  the  Eastern  District  of  Invest-  Ciitcheon,  Rankers  Rond  '"'orpn. 
ment  Dealers  .Association  changed  Limited. 

from  '  Maritime  Di.strict  "  to  -  At-  Pmpo.sed  Booklet 

lanric  District.  "  T'nrough  many 

vear.s  o'  u?a2e  Maritime  Pro-  developing  a  bookie-  de- 

"inces  ^  and  ^  Maritime  DislCIC..  ccj-ibing  investment  opportu.-aities 
nr  Division  h^)?  come  io  be  as-  Ontario.  This  booklet  in  it>  first 
soeiatrd  only  with  .Nova  Scotia.  ^ave  been  pubh.-hed 

Ne'v  Brunswick  anH  Prince  Ln-  c 


from  Maritime  Di.-^tnct  to  -  At-  ProposoH  Booklet 

lanric  District.  "  T'nrough  many 

vear.s  o'  u?a2e  Maritime  _  Pro-  developing  a  bookie'  de- 

v.nces  and  Maritime  DisLric..  ccj-ibing  investment  opportunities 
or  Division  has  come  to  he  as-  Ontario.  This  booklet  in  it,-  first 
soeiatrd  only  with  Nova  Scotia.  ^ave  been  publi.-hed 

Nc'v  Brunswick  and  Prince  Ed-  the  Ontario  Government.  Sub- 
ward  Island  and  wr.  in  N^'found-  L,cntlv.  it  was  derided  that  the 
land,  fee!  'nat  toe  use  of  a  new  '  c'no,,lH  doaori'or  'now 


a.lJ  rm'nracing  word  ;uch  as 


booklet  should  describe  how  to 
'hare  in  Canada's  growth  thro-igh 


lan'ic  Prm-inces  nr  .Atlantic  Dis-  investment  Dealer  and  ,-hould 
.Atlantic  Division  published  by  the  .Association. 


certain  that  the 


The  National  Executive  Cnmmifee' 


nr"'  Province  of  Newfoundland  aUptied  5.300  to  cover  costs  in  bri-:g- 
•A-iU  be  thought  of  in  conjunction  hnni^jnl  into  final  draft 


A-itn  the  other  three.  In  many  Na- 
tion.il  organizations  ihe  woi-d  '  .\l- 


The  Ontario 


inrin.  l  in*-  wfun  .m-  .it  tt-  ■  \  _ 

lantic"  -nas  alreadv  hern  adopted  h^d  .seven  officia  mee.,r-'.s 

,  _ ..'j  -■  ''ori  several  sub-eomrruttee  rnrr'- 

to  repiaee  ihe  uord  Maritime.  Highlights  of  the  commiitrr  - 


Government 

Municipal 

Corporation  Securities 

Mc.m.ber 

kr ''crfrne.n'  Dealers  Association 
of  Can.oda 

Brawley,  Gathers  &  Co. 


PRINCE  F.WXRD  ISI.A.VD 

R.  M,  .lones.  Fiastorn  Sreuritie.- 
Compan.v  Limited.  Charlottciou-n. 
P.  E  I  .  Chairman. 


'A'ork  are  as  follows: 

Courses  I  and  II 
The  onrolments  in  Course.'  T  anr! 
II  for  this  year  were  233  and  133 


In  N'o'.-ember.  1932.  the  Province  respectively,  .A  partial  revision  of 
o'  Prince  Ff,ri'ward  Island  im-ited  Course  I  "'a'  carried  out,  pi"-- 
hid'  on  an  issue  of  1 1  ,.300.(100.  Pro-  eipally  hy  t'ne  Q\>rhrr  Education 

BELANGER  ROGER  R. 

INC,  BELANGER 

investment  dealers  stock  broker 

•  • 

Governments  •  TuKlie  MEMBER 

Services  •  ln<^uttriet 

Montrfnl  Stoelt  Cvckni^ffr 

Municipnittie* 

Reb^ioMS  Institqtfoni  ConnHinn  Stock  Cvckon^c 


itrcnl  Stock  Click«n»|r 


ConoHinn  Stock  C^ckonoc 


Highlights  of  the  debenture  debt 
of  the  Province  of  Quebec 

The  following  considerations  justify  the  confidence  ploced  by  the  in¬ 
vesting  public  in  Province  of  Quebec  securities 

( I  )  From  Morch  31st,  1945  to  March  31st,  1952,  the  net  funded  debt 
was  reduced  from  $359,562,569  to  $330,418,1  12, 

(2)  During  the  some  period  the  opplicoble  sinking  funds,  OCCOunt  of 
which  was  token  in  reoching  the  above  net  figures,  grew  from 
$78,418,530  to  $105,881,670  and  annuol  revenues  rose  from 
$96,455,703  to  $275,672,790; 

13  1  For  each  dollar  of  annual  revenue  in  the  ycor  then  current,  there 
was  thus  $3.73  of  net  funded  debt  ns  at  Morch  31st,  1945, 
os  against  only$1.17  osot  March  3 1  st,  1952; 

14)  Copitol  expenditures  during  the  some  period  oggregoted  $2  79,- 
376,361; 

(5l  Looking  at  the  picture  from  onother  angle,  the  net  funded  debt  of 
the  Province  which  at  March  3 1  St,  1945,  represented  17  7n  of  the 
personol  income  of  the  Province  of  Quebec  for  the  yeor  1944  wos 
ot  March  31st,  1  953,  but  8.7  %  of  such  income  for  the  year  1 952. 

Thus,  the  real  burden  of  the  funded  debt  of  the  province  has  almost 

been  holved  over  the  post  eight  yeors  in  spite  of  a»,hcovy  progromme 

of  capital  investments  carried  out  during  the  some  period. 


TORONTO 


25  King  SE  W. 


EM.  3-5821 


715  Vietorie 
Montrcol 


June  1st,  ?953, 


ONESIME  GAGNON, 

Minister  ot  Finance 


MArquette  *6011 


■THE  FLNANCIAL  TIMES,  JUNE  19,  1953 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

IHE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver,  Canada 


The  speaker  reviewed  the  im-'all  know,  profits  of  the  pulp  and  Nesbitt.  Thomson  and  Company' Locke.  Gray  &  Company  in  Van-  been  expected  when  the  Commis-  ancinc  education  costs  has  been  i  her.  retail  trade,  pulp  and  paper, 

nrnvempnf  in  financial  status  of  Pfcpcr  companies  were  substantially !  Limited:  W  C.  Pitfield  and  Com-  couver.  jj,ion  met  previously  (in  1949).  The  widely  criticized,  and  so  have  its  i  paper  products,  electrical  machl- 

provement  m  iinanciai  status  or  i  inipany  Limited:  Royal  Securities.  Mr.  T.  W,  Meredith  of  Osier, _ ...  ^  ^  ,  .1  ,  .  ,  .u  »•.  .  n-  ■  ,  ,  * 

the  pulp  and  paper  industry  over  w ’"ch  was  admittedly^^^  Limited;  McDougall '  Hammond  &  Nanton  Limited  head- 1  Committee  notes  with  interest  and  proposals  to  tax  the  profits  of  'nery,  non-metallic  minerals  (except 

the  past  20  years  and  opined  that  yrar.  Profits  this  year  are  aaain'and  Cowans.  [ed  the  Education  Committee.  This  approval  that  the  Board  of  Dircc- [larger  corporations  exploiting  the'fuclst  and  chemicals. 

hatever  readiustments  may  prove  generally  below  what  they  were  in.  I  would  like  to  close  on  a  con-  is  one  of  the  busiest  cornmitteesj  tors  of  Atomic  Energy  of  Canada  province's  natural  resources  such' - 

"ccssarv  could  be  met  by  g  the  s^mc  period  last  year.  structlve  note  and  here  it  is  --  on  your  executive  responsible  not  it  several  persons  as  timber  and  minerals  Industry  wtr 

.ccssary  couia  pc  mci  oy  a  Essentially  Export  Industry  |What  percentage  of  the  ordinary, : only  for  the  Education  Courses  pro-  j  t.  •  i.  ■  ,  .u 

ronger  and  more  versatile  indus- ]  ■  ,  ,  retail  investment  business  is  done  vided  for  employees  of  members  ofi''''ih  an  intimate  knowledge  of  de-  and  business  have  picked  other,  ff  KoLUTn 


I  whatever  readjustments  may  prove 
[necessary  could  be  met  by  a 


generally  below  what  they  were  in. 
the  same  period  last  year. 

Essentially  Export  Industry  i 


The  following  Industry  Group  m- 'stronger  and  more  versatile  indus- [  over-riding  economic  fact  in 


Western 


mdubiry  °aic  performmg°  rckliv^^to  number  of  nations  as  customers  forlmarkcfs.  There  is  already  consider-  o "blivifrt  ^fnfo"the'*Bank  S’rt^menf 'aWlfp  Hnivo t”"  De- .  industrial  power  is  prc.<sed  forward 

the  general  market.  ,,  ,  ,  j  .u  I  able  ovirlrnco  _  narticularlv  for  'urj  Bond  buyers  into  the  Bank  partment  at  the  Univeisity.  I  would  vi^or” 

FAVoRARry  If  =n  her  pulp  today  than  in  pre-war  fhic  cv  dcncc  particularly  lor  complete  the  trans-  suggest  for  consideration  that  this!  .  ..  . 


FAVORABLE:  If  an  individual  Indus-, 
try  Group  is  performing  better  (rising  1  years 
faster  or  declining  slower)  than  the  i 
genera)  market,  the  u.dex  will  show 
a  rising  trend.  , 


that,  in  any  case,  they  regarded 
the  Socreds  as  the  group  most 


UNFAVOR.^BLE:  The  uide.x  will  show, 


Hearn  Speaks  on  Hydro 

The  role  of  electric  power  in  the 


the  rno<t  -;pn.;itive  indicator  the  Branches  to  complete  the  trans-  suggest  for  consideration  that  this,  _  ",  ,,  .  aocrea.  a.  inc  ^loup  mosi 

market  milns  —  that  Canadian  action  and  this  has  certainly  inter- :  work  might  well  become  the  re-!  thereafter  Trade  Minister  nkciy  to  run  the  province  effici- 

costs  arc  not  fully  competitve  with  our  "walk-in”  business,  sponsibility  of  two  separate  sub-'C.  D.  Howe,  the  Minister  respon-  cntly. 


jeosts  arc  not  fully  competitve  with  i:  uui  wdiiv-iu  uuanic^a.  sponMoiiiiy  f 

tho.se  m  other  P-'oducing  countries  . 


a  declining  trend  if  the  Industry  Group  |  nation's  economy  was  the  subject  ,  jf  government  charges  attain  record  ranad 

™  b,  or,  R  L.  Hc.™,.|oveb  In  ,1. 

H’c  ccr  of  Ootario  Hydro.  Dr.  Hearn  I  working. 


fobil^^I'^aUairrcS  Upper  energy  or  Canada  Ltd  stated  aticr  Bennett  and  his  party  with  were  virtually  impossible  this  year. 

,t  char.es  Canada  has  done  an  excellent  job  ^^^,3  t^i3  enrolled !  R<’ycrnment  .f.self  had  no  g  challenge  to  show  what  they  can  everywhere  wild  oats  nar- 

men ts  on  tryin'^  to  tel  the  pubi  c  Uourse  I  and  .  twenty-nine  in '  mtentions  of  going  into  the  Indus-  with  a  free  hand,  for  a  prov-  bad.  They  will  reduce 

menis  on  irym.  to  ten  int  puuuc  Course  11.  This  is  several  times  trial  power  field— ‘beyond  the  ex-  which  eontinues  to  nrle  nroc-  .u  ,  u-  v  u  „ 

why  it  should  deal  with  a  lawyer..,,  k„.c  mroiifd  in  ta.  -  i  rtot,  .  v  «  nicn  continues  to  iidc  pros  moisture  which  would  normally 

You  will  notice  that  these  advertise-  _ . .  ticrimcntal  NRU  reactor  now  being  pcrously  in  a  period  of  expansion,  v.,-.  a,.ai)ahir  fnr  thn  n.-ain  anW  aten 


mmittces.  siblc  for  the  crown  company  Atom- 

For  the  courses  conducted  by  Me  Energy  of  Canada  Ltd  stated 


The  .i^ituation  has  presented  Pre- 


( Continued  from  page  1) 

rams  will  tend  to  increase  the  yiel3 
per  acre,  but  the  season  is  late  and 
there  may  be  a  lot  of  immature 
crops  later  on  when  harvesting 
should  be  underway. 

Grain  men  are  anticipating  also 
that  it  win  be  a  dirty  crop.  In  most 
regions  weed  cleaning  operations 


market  trend  of  any  Industry  Group.,  j  • 

Rather,  tliey  serve  the  purpose  of  re- 1  revealed  that  since  1945,  $870  mil 
enough  to  allow  investors  time  to  in-M-  u  _  _ f.. 


wLh,  in  attompting  to  ments  did  not  pull  their  punches  v. 


an.  V  iin  a  iree  nana.  lor  a  pio\-  ticnarly.  arc  bad.  They  will  rcducft 
ince  which  continues  to  ndc  pros-  rnoisturc  which  would  normally 
pcrously  in  a  period  of  expansion,  be  available  for  the  grain  and  al.so 


vestigate  the  circumstances  causing  the  [Lons  have  been  spent  for  expan- , -ound  a  vi.orous  wainm^  .  in  any  way,  th^  did  not  back  s,,booi  gogj-d  Mr  R  W  T  Bur-  he  implied,  would  be  up  to 

change  in  investment  sentiment  and.Ljon  and  develonmcnt  of  the  Hydro  impression  that  wc  nre  in  gway  from  the  Trust  Companies;  ,  ,  ,  ‘  .nternrise 

if  warranted  to  take  defensive  or  ®  ^  the  midst  of  a  serious  crisis  in  the  they  blew'  their  own  trumpet  and  ae>ain  delivered  two  series  of  pi iv ate  cnteiprisc. 

aggressive  action  before  the  new  system,  including  $90  millions  thus[puip  gnd  paper  industry.  The  test  they  blew  it  well  and  I  have  heard  ‘he  adult  education;  xhc  power  compa  .cs  of  Canada, 


the  Vancouver  Chalk  River.  'The  further  though  some  economic  prob-.tend  to  lowmr  the  grade  of  the 

R.  W.  T.  Bur-  steins,  he  implied,  would  be  up  to  threaten  to  cause  anxiety  in '  crop 

d  two  series  of  private  enterprise.  adroitly 


counter-trend  has  nrogressed  too  far. 
Vealing  existing  countertrends  early 


far  in  1953. 


[.should  not  be  so  difficult  that  wts-  a  lot  of  favourable  comment.  I  do  contlucted  it 

■rlnm  nnH  rtn/h/^  cencf»  rannot  !  cii5rrr#'»cf  that  tho  At^nriatinn  in  SCnOOlS,  and  Ml*.  J.  E. 


the  city 
Kania  con- 


1946  1947  I  IW8  I  IW  I  1?S0  |  1951  |  1952  \Ki 
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Desnite  this  gargantuan  nrogram  ic'o>Ti  and  good  sense  cannot  meet  suggest  that  the  .Association  in  L.  Kama  con- 

Despite  this. ar.antuan  program,  It  is  no  more  than  the  normal  some  modest  way  and  with  the  ex-  ?  Dve  week  course  on  in-  have  not 

the  speaker  stated  that  the  , ebb  and  flow’ of  a  healthy  economy,  ponses  'shared  equitably  (I  repeat  vestment  anab sis  under  the  aus-  the  plowi 


^  a  regulated  industry  whose  rates 
.  have  not  allowed  in  recent  yeai  s 
-  the  plowing  back  of  substantial 


dealt  with  wisely  and  forcefully. 
Costs  Still  Rising 
Costs  of  producing  the  ba.--ic 


Investment 


(Continued  from  page  D 


ui  Liic  ui  o.v^.  aVit.  iNor-,  .  .  •  i_  j  *1.  a  1 

man  J.  Alexander  also  gave  a  lee  « 

ture  on  ‘"Who  Arc  Our  Investors"  tackle.  There  is  no  defeatist  atti 
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ImLssion  has  been  unable  to  build  |  The  straight  line  on  an  economic  ;cquitably)  plan  a  similar  campaign  P'®®®  Extension  Department  profits  feel  that  the  investment  re-  of  BritLsh  Columbia  other  words,  the  proportion  of  do- 

Ifast  enough  and  pow  er  demands 'chart  is  always  a  picture  of  a  dead  to  start  in  the  near  future  to  sell  Univer-^ity  of  B.C.  Mr.  N<5r-,  ^  beyond  their  capacity  (o  ®°"t"icrcc  continue  to  rise,  and  mcstic  capital  in  the  financing  of 

h.v.  consislemly  .ut™n  a».ll>blc  °“lor  ,o  Our" irvo’.lS '  l.cKlc,  Thu„  is  no  dolca.i.l  atu.  ‘bK  «’'■>«»  »  altual.on  In  Canada'..  osn.n,.lon  has  Seen 

,»  supply.  Some  slight  surplus  is  ex-  Canadian  pulp  and  paper  industry  rfport  nr  thf  virF.PRFOin.  'bn  same  auspices.  Hide  for  the  longer  term.  It  is  keen-  "n"  'be  provinces  dependence  rater  than  in  earlier  periods  This 

pcctcd  to  result  in  the  near  future,  in  recent  years,  there  is  no  cause  CHAIRMAN  OF  THE*  extension  department  of  Ihc.iy  felt  that  Canada  ha:=  to  remain  export  market?  and  the  ^rrow-  particularly  evident,  in  the 

but  it  will  be  a  temporary  silua-  g((larm  if  it  should  find  that  its  .MID-WESTERN  DISTRICT  University  of  British  Columbia  has  ,bc  forefront  of  atomic  power  intensity  of  world  competition,  funded  debts  of  Canadian  govern- 
,  ...  ,  curve  of  progre.ss  temporarily  flat-  '  under  active  consideration  the  Cor-  ,  ,  ,  ,  Yet  labor  continiic';  to  a-k  for  —  .  a  .■  i 

*1  ,tion  only.  All  available  convenient  ,^,,3  fluctuates.  It  will  still  be  Hugh  A.  Bcnham,  Royal  Securities  respondcncc  course  on  "How  to  m-  dcvclopmcnU^  Though  eventual  ap-  ‘"“O'  ment.c  and  corporations.  Only  1.5 

•M  power  sites  other  than  the  St.  at  a  high  level,  and  the  only  ques-  Corporation,  Ltd.,  Winnipeg.  Man.  ;  vest  your  Money”  which  has  been !  plications  in  Canada  herself  may  ‘"Su®'  viagcs  anci  nignci  piicc.-  ,.pnt  of  today's  .$19.7  billion  debt 


tackle.  There  is  no  defeatist  atti-  ®  difficult  situation  in  Canada's  expansion  ha.*  ‘'been 

tudc  for  the  longer  term.  It  is  keen-  '’i®"’  '‘'®  P:-®''in®®’®  dependence  ..-oatcr  than  in  earlier  period.^.  This 

tv  frti  tiiat  Pav-iaka  ha-  oxpoi't  markets  and  thc  grow-  naiticularlv  evident,  in  the 


on  export  markets  and  the  grow-  j,,  pa,.,jcularl,v  evident,  in  the 
ing  intensity  of  world  competition,  funded  debts  of  Canadian  govern- 
\ct  labor  continues  to  ask  foi'.rncnt.^  and  corporations.  Only  15 


.’JJ  Lawrence  will  have  been  dcvcl-[tion  is  as  to  thc  length  of  thc  pause 
t™  toped  between  now  and  1957  and  in  :  ^’P^'^rd  trend  i®  >;®®umed. 


...u.t  ...  ,.o  tty  Ittx.  t^ttstt.  .y.  t..u.  mcmbcrs  of  thc  executive direction  of  remain  limited  bccau.se  01  me 

'be  Mil  Dixt’lct  bt'-abundant  ,.so„re„  b,  cn.rgy  Tom  i noted  «'„h  over  one, hi, -d  1„  IM. 

Stop  thc  advance  of  this  industry  ®'“ded:  Messrs.  S.  C.  Stophens;  D.  versity  of  Toronto.  The  course  will  our  rivers,  coal  and  oil  deposits.  ®‘^®  t.iicatcnoci.  The  ratio  is  larger  for  corpora- 

over  thc  long  run,  but  action  taken  p  gitered  slightly  to  give  British  atomic  energy  will  be  in  strong  Uast  year,  when  such  problems  )jon  bonds  while  it  is  only  10.7  per 

now  can  profoundly  improve  our  -  B  Latoer:  KL.  Oiasgow^  Columbia  examples  and  it  is  hoped  demand  in  w’idc  parts  of  thc  w’orld  "i®  government  in  cent  for  federal,  provincial  and 

position,  or  retard  our  progre.ss.  ■  U-  S.  Swindell,  .YT  Little  and  that  it  will  be  offered  in  time  to  ,  . . oower  renre.-ented  a  minority  and 


and  prolonged  stalemates,  .-'.ich  as  j,eld  by  non-residents  as  com- 


cxpcrienced 


_  ....  .,,  ,  *  eunviliueu  lliai  liOllllUh  eail  i  j  j  .««•  c  o.  u  l->  -"d'-'-'-fi'ku**  »  il,ytyiisuiuu  oy  me  UIlI-,  a..- 

.so  doing.  Ontario  Hydro  will  do  stop  thc  advance  of  this  industry  ®'“oed:  Messrs.  S.  C.  Stophens;  D.  yersity  of  Toronto.  The  course  will  our  rivers,  coal  and  oil  deposits.  3®®  inicaTcnoo 
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110  [no  more  than  keep  pace  with  thc  [over  thc  long  run,  but  action  taken  U-  ®^^*,bc  altered  slightly  to  give  British  atomic  energy  will  be  in 

increased  demand.  I"®''®  .®®(‘  profoundly  improve  our  ,  P  T  LUtto^and  Columbia  examples  and  it  is  hoped  demand  in  wide  parts  of  th 

10  I  »,  J  ,  iposition,  or  retard  our  progre.ss.  if-  ,  v  ‘''“"e  ana  that  it  will  be  offered  in  time  to  .  , 

^  j  Need  St.  Lawrence  ^  jD.  J.  McDonald.  Secretary.  start  September  next.  \K'hcrc  such  rc.-ourccs  arc 

nf»  (  Dr.  Hearn  revealed  that  Ontario,  Anv  industry  is  onlv  as  strone  The  following  summary  presents  or  non-cxistent. 


over  thc  short  run. 

Any  industry  is  only  as  strong 


start  September  next. 

Thc  course  on  investments  avail- 


here  such  resources  arc  limited  power  repre.-ented  a  minority  anei  rnunicipal  bonds. 


will  gravely  need  the  St.  Lawrence  [  a®*  the  men  that  are  in  jt.  At  the  thf  "oc5^‘tto^^?n^h1  ^tnd®nts  ’arfhT'sehooroi 

project  after  1957,  and  that  if  ‘I®"®'  ‘“ere  are  only  .®  ,u;  Commerce  at  the  University  had  an 

_ _  _  ....  handful  of  men  in  .senior  posts  in  District  tnis  year.  attendance  this  year  of  37.  an  in- 


construction  began  next  sprin»,  the  the  management  and  labour  unions  taucaiion  uommiwee  crease  of  6  over  last  year.  This  an  important  export  article  At  this  '7  '  T." 

first  units  could  be  placed  in  serv-  of  any  of  the  companies  with  ex-  Following  thc  pattern  set  out  in  course  has  been  financially  assisted  -ta-c  Canada  L-  still  cxnortin-  ®o3’‘Lon.  British  Columbia 
ice  by  the  fall  of  1958.  However,  P®®‘®"®®  'P  ‘h.®  Problems  that  arise  tj,c  previous  year  the  Committee  by  thc  Investment  Dealers'  Asso-  “  u  suii  exporun,  government,  suffic 

stated  Dr  Hearn  even  as^umin”  has  conducted  a  successful  course  ciation  for  the  past  two  years,  and  ®  P""'®®  -trong  to  make  up  its  own 

7  ,  ^  ,  ,,  (Fernand.  The  skills  to  deal  g^  jhe  University  of  Manitobo  pre-  in  addition  several  of  our  members  gu®®®cd  around  $.  per  pound  of  „r,ijcv  inrf  tbrn  morced  ti 

that  Ontaiio  Hydro  got  thc  green  ''rh  such  problems  need  to  be  rented  as  a  “Short  Course  in  Invest-  have  given  lectures  on  specific  sub-  uranium  content  and  buying  the  ^  ^  . 


Education  Committee 


or  non-cxislcnt. 

Fufue  Exports  Seen 
.atomic  energy  will  one  day  form 


it  was  not  in  a  position  to  "get 
Mough"  with  labor  or  any  other 
group  without  inviting  defeat.  For  ^  „  .  ...  ■ 

the  first  time  since  the  breakup  ^ork  Province  Work 
of  coalition.  British  Columbia  now  three-comparl- 

has  stable  government,  sufficcntly  ment  shaft  at  thc  Cork-Province 
strong  to  make  up  its  own  mind  ^‘,'^®  located  at  Kaslo,  British 
,  ,  ,  ,  ,  Columbia,  reached  its  objective  of 

on  policy  and  then  proceed  to  cx-  3^0  feet  in  May  and  has  been 
ccutc  that  policy,  knowing  that  re-  completed  except  for  a  few  feet 
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stated  Dr.  Hearn,  even  assuming  ciemar 

■that  Ontario  Hydro  got  thc  green  With  such 
light  for  the  St.  Law’rencc  project, .  POh®hed  up 
it  would  only  be  a  few  short  years  ..... 


J%ll9  BEV 


light  for  the  St.  Lawrence  P™J®®L  ■  that  this  indus-  'h®  .Evening  In-  jects-.  Those  participating  this  year  n,ctal  back  fi'om  thc  United  States 

it  would  only  be  a  few  short  vears  .  (nay  veii  oc  inai  inis  inaus  of  thc  University  of  Man-  nave  been  Messrs.  T.  W.  Meredith.  ,  ..  . 

afterwarrir  that  the  Pmvini  r  the  chancc  j^oba  in  collaboration  with  the  In-  Jack  West.  Jim  Lamb.  A.  D.  Laud-  ® 

afterwards  that  the  Province  to  ocvelop  these  human  skills  in  Dealers'  Association  of  er.  George  Sherwood  and  D  R  uround  ,S35  per  pound  of  metal, 

would  again  find  itself  deficient  ^  P®;'‘®d  aVTSve""  t  '^’'"nipeg.  Walker.  Our  thanks  arc  due  these  Only  an  export  market  will  ever 

in  povwcr,  -better  able  to  The  Saskatchewan  Section  pre-  gentlemen  for  thc  time  and  effott  ji-.-tify  the  refining  nithin  the 

Electric  Energy  Cheap  meet  thc  problems  of  a  time  of  the  same  cour.ic  in  Regina  ‘^®7  co—trv  Yet  Mich  a't  export  market 

Thc  speaker  told  thc  l.D.A.C  major  dtfficW.  if  (hat  time  should  and  Saskatoon  and  also  a  "Short  mentation  of  these  lectures.  : ‘ 

..  ,  J.  ...  ..  ,  ever  come  Course  in  Investments  m  collabor- - -  1®  wit,  couia  oniy  dc  acvciopca 

that  predicating  continuously  in-  _  ation  with  thc  Moose  Jaw  Technical  Canada  at  thc  same  lime  were 

creasing  power  demands  could  be  ^  :Schoo!.  Utilities  .the  exporter  of  thc  atomic  fur- 

better  understood  comp.nns  j[)istriCt  HepOVtS  ^  '  (Continued  from  page  1)  it’®®®®- 

the  energy  resulting  from  power.  '  ;Education  Committee  has  made  ar-, _  ^  .  ,  .  ,  ,  ,  , 


in  po\v*r. 

I  Electric  Energy  Cheap 


i!»  [creasing  power  demands  could  be 
better  understood  by  comparing 
”  the  energy  resulting  from  power 
i  production  with  erther  forms.  Dr. 
«  Hearn  stated  that  1  kilowatt  of 


will  —  it  will  be  better  able  to 


District  Reports 


gardlc.is  of  other  po.isiblc  icsults. 
it  won't  be  knocked  nut  of  office 
(ivrrnighi. 

Such  a  dangc:'  'I'a^  con.-tant  Ij 
faced  by  the  gnvci'nment  until 


of  .sinking  to  establish  a  loading 
pocket. 

Cros.scutting  has  alrcad.v  been 
started  on  the  8n0-foot  level  and 
by  the  end  of  June  headings  on 
both  the  800  and  700-font  Icvcl.^ 
.should  be  advancing  rapidly.  It  i* 


Utilities 


(Continued  from  page  1) 


_ _ irangements  with  the  University  J3  , 

Thc  amendment  with  regard  to  Manitoba  to  _pre«nt  an  Invest- 


1  u  J  I  J  'his  month'.'  election  u-hich  gii-es  estimated  thc  new  shaft  will  cut 
it  IS  felt,  could  only  be  developed  ,  1,,,  ,,  *1  „/-y- 

■  '  e-tvi-ja  ttf  thn  -ar,-,/-  lirti,-  B.'surancc  that  while  Social  Credit  !®07''  at  least  $1  pci  ton. 

,.  Canada  at  thc  same  lime  \\c\c.  .  .  During  May  three  drill  holes 

the  exporter  of  thc  atomic  fur-  ‘U'e  more  than  a  name  completed  from  thc  600  level 

,  '  it  has  at  least  w-on  thc  support  of  crosscut  from  thc  new  shaft  to 

■the  largest  group  of  voters.  connect  with  present  workings. 

The  stakes  may,  indeed,  bo  suf-  ‘  c-  •  1  j-.  .  .Assays  from  the  drilling  ran  as 

t.i.u  _ .  Where  the  Social  Credit  party  u,,,.  g-  14.8  per  cent  zinc.  5  per 


The  stakes  may,  indeed,  bo  suf¬ 
ficiently  high  to  justify  further  out- 


«  Hearn  stated  that  1  kilowatt  of  Dealers',  'correspondence  §227  per  k-‘V.  capacity.  As  the  ,3^3  of' government  funds  towards 

“  power  from  hydro  costs  about  S2  by  the  Liaison  Committee,  in  that  Co^'^e  ®omm®nc'ng  .'o  the  fall  of  authors  of  that  report  state,  tnere  .  -  jndustrv  of 

100  i^®®  from  thermal  jta-  •[.  is  in  accordance  with  the  sug-  I8.j3^  This  Clourse  is  in  the  proce.-'  -g  thus  room  to  play.  But  no  one  -i-ti.tF.  in  cn/'h 

n  tions.  perhaps  $4.  No  other  known  gc-'tion  made  in  the  ID.^C  brief.  of  being  edited  in  order  that  it  knows  when  the  technological 'mo'o-  *'  P 

«  'source  of  eLrgv  remotelv  can  he  S®veral  aspects  of  the  split  com-  may  te.st  thc  requirements  of  the  fj"  7  ^  development  program  with  its  ox- 

ii  .  ,  ‘  ^  u  mission  amendment  have  been  con-,Uo‘'’®c®'‘y  of  Manitoba  for  corre.s-  loms  of  heat  transfer  will  be  generation 

TO  compared  for  economy  so  that  the , si^ei-cfi  bv  thc  liaison  committee. ' pondence  courses  and  also  in  order , ficicntly  advanced  to  build  a  nuc-  .  j  n  ♦ 


■the  largest  group  of  voters.  connect  with  present  workings. 

‘  c,  •  I  F-  J-.  .  '.Assays  from  the  drilling  ran  as 

Where  the  Social  Credit  party  33  ,43  p^^  5  per 

goes  from  here  in  Canadian  poli-  cent  lead  and  2.6  ozs.  silver  over 
tics  will  be  determined  by  thc ‘a  width  of  2  feet. 

.  Eight  cars  of  zinc  and  two  cars 

events  of  thc  next  few  mont.ts.  [^3^  concentrates  were  shipped 
The  parly  leaders'  a."  pi  rat  ions  arc 'during  the  month  for  a  total  esti- 
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increase  in  power  demand  is  not  Followin.g  the  dispatch  of  a  request  that  it  may  have  more  appeal  in  ]pgj.  power  plant  at  that  cost.  Thc 

only  a  functioning  of  an  expanding ID.^C  members  for  their  rc-  this  area.  j  power  in  thc  atomic 

_  actions  to  this  clause,  a  letter  to.  The  Education  Committee  i'  at  powci  in  me  aiomic 

Canadian  economy,  but  also  of  theithe  Toronto  Stock  Exchange  ask-  K-(3ucauon  to  mn  mcc.  ..  - - 


,  .  .  cost  of  thc  power  in  thc  atomic 

The  Education  Committee,  is.  at  ,  . 

thc  time  of  the  presentation  of  this :  submarine  presently  under  con- 


[growing  tendenc.v  to  mechanize  ing  for  clarification  and  pos.sibly  j-gport,  engaged  in  negotiation.'  fori®truction  Is  estimated  to  run  at 
15  operations  in  industry  as  much  was  prcpai^^^^^  the  presentation  of  a  public  forum  more  than  ten  times  thc  abo\‘c  fig- 


pcricnce  in  thc  field  of  generation 
and  distribution  of  power.  But 
more  than  a  token  participation  in 
thc  capital  outlays  required  c.annot 
be  expected  at  this  stage. 


on  Ottawa  and  success  in  the  com¬ 
ing  federal  election.  Undoubtedly  L.\KE  W.XS.A  DRILLING 
thc  Socred.'  have  won  pre.stigc  a.'  .Announcement  i.s  made  by  Cyril 
a  result  of  the  partv's  thumping  T'  Voung.  president  of  West  VVa.'a 
,  ^  ,  ,  Mine.'.  Ltd.,  advises  that  drill 

'  ictory  in  British  Columbia  y3  bas  returned  17  contiguou.* 

- -  - - —  core  sections  of  live  feet  each 

_  ,  showing  a  total  of  84  feet,  of  mas- 

Aa\  I  ntnnfiniP^  "I'to  sulphides  averaging  2  per 

K^UmpUfllK^  copper,  4  per  cent  zinc  and 

iContinued  from  page  1)  1.67  ozs  silver  per  ton.  givipg  a 

- - , - . - , -  -  gross  value  of  $20  per  ton.  This 

ments  ranging  from  a  few  percent-  j,  j.j]]  drilling  and  showing 

age  points  to  better  than  300  per  additional  ore,  Mr.  Young  reports. 


mated  produetion  value  of  $32,319. 


kLK 


«  possible. 


by  thc  chairman.  This  letter  is  now 
being  considered  by  the  non-mcm- 


on  investments  to  be  presented  -n  ,jj.g 
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The  Pulp 


(.Continued  from  F^sc  f)) 


neirij,  <.un.  mtreu  uit.  with  the  Univer^'llV  ofl 

TnT bv?"  m/  and  to  which  the  public'  But  even  if  and  when  a  nuclear 

R^  -Meggeson  prior  *0  it' 'bem-''  be  invited.  It  is  proposed  that. 'power  plant  were  b'jilt  at  the  con  g,- 

sent  to  t.he  Exchange,  '  "  fon.iunction  with  the  associated  of  $227  in  thc  boiler  end,  it  gtill  ®®'‘iPLshed  a  gr^at  deal  to  tvin 

Ai  the  time  of  its  inception,  .some  SoaidA^  of  Trade  of  Manitoba,  a  ^vould  be  competitive  onlv  with  . 

ar^o  the  liaison  committee i lectures  may  be  presented  ,  ,  , 

;>ears  a?0.  me  liaision  co.-nmiuce  _ _  ....au  imoriern  therma  nlanl  Vnt  u*  t 


Socreds 


(Continued  from  page  1' 


in.  some  Boards  of  ^-adc  of  Manitoba  a  competitive  onlv  with  a 

mmiTteei^^t*^^^  lectures  mav  be  presented  .  * 

iiititjiitoto.  .  ...  I  «*r*t  n  <e| /n  n  ♦  hi  I  NT^f  .oifU 


popular  support.  They  slashed  thc 


443  Companies 

(Continued  from  page  1) 


should  add  to  thc  financial  strength  !7as'"  macTe’  up~  only  of  members  'o  other  centres  in  Manitoba,  with  1"'’®°®''"  tocrmai 
»  and  repute  of  the  Canadian  pulp'who.'e  companies  'maintained  a  tbc  Boards  of  Trade  providing  the  Canadian  hydro-( 
and  paper  industry.  stock  exchange  affiliate,  as  thi.-  audience,  thc  University  of  Mani-  ParliamenI 

550  ,  More  5Iarket  Stability  'method  seemed  mo.st  likely  to  pro-'toba  providing  thc  tape  recording  . 

:oo  '  Not  only  is  there  greater  financial  vide  close  liaison  with  thc  Stock  of  thc  forum  and  the  Investment  .  '  “ 

>50  stability  today  than  ever  before.  Exchanges.  It  became  apparent  Dealers'  A.ssociation  co-ordinating  energy  in  Canada 


15  WESTERN  OIL 


T  IMiM , 

155  GOLD  PROSPECTS 


I  I  1947  I  1948  I  1949  I  1950  I  (  195? 


(i .  ‘-'CL  liii-nauuvt  lui  d  •  j  i.*.  j  **  j  _ _ r  .  'ocDl  wcrc  rc;:j?tcrcd  bv  most  in- 

igimodcrn  thermal  plant.  .Not  with  Provinces  debt,  adopted  a  policj  r'l-minina's  Notable  profit  in- 


maintained  a  tbc  Boards  of  Trade  providing  the  Canadian  hydro-electric  energy.  carrying  out  highway  construc- 

iliate.  as  thi.-  audience,  thc  University  of  Mani-  Parliamentary  Report  't'o®  attd  other  public  works  on  an 

What  then  IS  the  future  of  atomic 'Unpr®®®bented  scale  on  a  pay-as- 


; stock  exchange  affiliate,  as  thi.-  audience,  the  Universit.v  of  Mani- 
method  .'cemed  most  likely  to  pro-'toba  providing  thc  tape  recording 


of  carrying  out  highwav  construe  bustr.v  groupings.  Notable  prom  in-  Bachelor  Lake  Work 
tion  and  other  public  works  on  an  : ®>®®‘^®=‘  Respite  the  general^  ccon-  Resumed  Ipr  eienCOno^ 

n'1'ir*  fillin'''  nff  hf'twr’f'n  snrf  Injonto  “■  CjIcnconH 

unprecedented  scale  on  a  pay-a=-  77®  ‘®‘“n..,  ,  ,  '  ,  ,  Ltd.  report.'  that  activity  has  been 


you-go  basi^;  improved  thc  opera- 


in52.  ucrc  i^cored  by  iron  and  steel 


^■>0  aiduiiiLv  luudy  iridn  ever  oeiore.  r^xcnanecs.  ii  Dceame  appdreuL  Anjcucidiinn  eu-ui  uiiidiin^  ...  ^  onH  *u^* 

^  'but  I  think  there  is  more  market  this  vear  that  situations  could  arise, the  whole  effort  and  providing  the  The  report  of  thc  House  of  Com- contentious  hospital, P  ■  *  •  P  ’  l  P,^  -  ^  «uino 

stability  than  is  generally  believed|Which  required  the  pr^esence  of  non-  speaker.  Special  Committee  "On  the ' insurance  scheme;  and  made  thc  ,®n^®ng  others.  Between  1946  ®®  '•®  P 

1,23  ito  exist— at  least  for  Ihe  major,  member  brokers  on  the  liaison  com-,  Saskatchewan  Sccti  -  -  -  - . --(((((ju...,  ..uiu  i.  mi 


commodity  new'Dnnt  Wc  have  all  mittec.  Hence  Mr.  Montv  Macrae  u  . r.:""'  ‘‘^"'operation  of  the  Government  in  the  Lr.'t  real  attempt  to  grapple  with  ‘952  these  three  group.'  worn  is  10  oc  cjnipiewu  oe- 

tended  to  think  and  talk  aboutiand  .Mr.  How7d  Hunter  were.^fTi.  f'i®ld  of  Atomic  Energy,"  released  the  critical  liquor  problem  after  mdu.'try  total  profits  from  $14...  fore  a  decision  is  m^c  for  a  dia- 


.naraasarl  gold-COppCr  disCOVCriCS. 

incrcasca  work  is  to  be  completed  bc- 


Tended  to  think  anil  talk  abouttond  .Mr.  pward  Hunter  were.^^gde  in  Ontario  and  Manitoba  on 
”  [newsprint  as  a  volatile  commodity ;  added.  In  the  opinion  of  the  pre-  jj  correspondence  courses  and  it 

M  .'and  perhaps  this  impression  has  sent  liaison  committee,  at  least  two  j  .7 

50  been  reflected  in  the  stock  market, non-member  brokers  should  a,lways  ^"t  fall  ^  ^ 

*1  performance  of  newsprint  secur-  be  represented  on  this  committee.  !•' 

»  ities,  Thc  fact  is  that  newsprint!  London  Group  Committee  Report  of  the  Vice-President  and 
”  demand  is  relatively  .'ta'olc.  |  r  -tj  Kennedy  Chairman  Mid-  Chairman  of  the  .Alberta  District 


e'’calcd  three 
zones  within 
ic  half  mile 


London  Group  Committee  [R®P«>.'-t  «f  ‘he  Vice-President  and  boratorics  of  thc  Department  of  made  some  mistakes,  and  some  of  chinery.  and  from  525.4  millions  t® ;^^,!,d'^j;^'.cnding  t”c'No°''2  showing  to 


Public 


demand  is  relatively  .Ma'olc.  |  g  Kennedy,  Chairman,  .Mid-[  Chairman  of  the  Alberta  District  I pc.'ourccs  and  Development,  stated:  [them  obviously  due  to  the  incx-  $61.9  millions  for  petroleum, 

of  the  Ic(igcr‘7ha°\as__been  added  lAj"ilTOrto!'‘'cochram"'MmTay‘'^a.n^7Drisco^  &j''From  thc  evidence  it  Is  clear  that  perience  ^of  its  ^members,  even  Substantial  ^  mcrcasx^s^^^  h 


(Continued  from  Page  9) 
440,000  barrels,  10  per  cent  a 


in  recent  years  has  been  an  in- ic7  Ltd.;  J.  E.  Wiley,  Gairdner  and !  7,,^  T  a  -v,  ■  •  ,  . . . . — -  - =  -  - 

'  I  C(5mpany  Limited;  R  \v.  Robertson,  >  •  renm-t  ^'that'^hnJfvfnl  'P®''’®®  ‘®  ®io®®i'  ®t  hand  than  had  new  government's  policy 

both  in  he  woods  ana  in  the  mills.  I isard.  Robertson  and  Co.  Limited; ;Uommit  ces  repoi t  that  buoyant,'  _  _ _ _ 

■The  pulp  and  paper  industry  is, ^  j.p  Hanbury,  Wood.  Gundy  and; 7°""®'^'  Government  revenues 


thc  large  acalc  application  of  atomic  those  holding  cabinet  rank  The  profits  wcrc  al.so  experienced  on 
newer  is  closer  at  hand  than  had  new  government's  policy  for  fin-  thc  same  basis,  by  telephone.',  rub- 


thc  soutn  zone.  Preliminary  work 
net  isst  fall  revealed  average  value  of 
on  PCI'  cent  copper  and  0.12  ounce 
,  gold  per  ton  over  minerablc  widths 
®®'  for  a  distance  of  200  feci. 


above, becoming  a  chemical  in- [company  Limited. 


I  have  pleasure 


ihave  made  possible  further  assist- 
submitting  ®®®®  t®  niunicipalities,  by  direct 


the  target  set  in  1949  for  attain-!  ,‘As  this  fact  has  become  recog- herewith  a  report  of  the'  activities  ^’®''’®®®  (^cP^ctment.', 

mcnl  in  1958,  five  years  hence.  .  nized,  great  strides  have  been  of  the  London  branch  of  the  in-  .^Y  ®®P'tal  grants  and  through  thc 

Vir  Rlair  Mated  that  oon'trne  '  ■'•®®tmcnt  Dealers'  Association  of  Self  Liquidating  Projects  Act.  A 

.Mi.  Blau  stated  that  construe-  reduction  of  waste  and  m  the  Canada  mew  .Act  cstabli.'hing  "The  Munici- 

lion  of  natural  gas  lines  would  utilization  of  other  tree  species.;  December,  1952;  .A  cocktail  partyjP^t  Loans  Revolving  Fund"  appro- 
have  to  await  the  decision  of  thc’jy®"’  nianufacturing  techniques  [  ^ygg  held  for  all  our  members  prior  iP^'^te®  $25,000,000  from  which  toans 
,  have  been  developed  and  there  is  Un  Chri'tma'  I"’''!  b®  made  to  inunicipalitic,'  at 

Aibcrta  Goveinmcnt.  Lpon  know  - 1  fojjgy  much  greater  knowledge  of:  February.  1953:  Wc  emoved  the  from  I'-'-'r  to  S'j'it  for  approved 
ing  the  quantities  licensed  for  ex- The  chemical  and  mechanical  pro-  annual  vi.'it  from  thc  National  Pre-  capital  expenditures.  .A  similar  fund 
port,  then,  and  then  only,  will!®®®®®®  ®t  P®'P  "ind  paper  manu-  gident.  Mr.  Backus,  who  was  ac-,has  been  established  to  make  ad- 
,  ittriine  tiiiilder'  be  able  to  decide  ''’®‘®''®  therefore  more  precise  nompanied  by  Mr.  N  D.  A'oung, '  vances  to  Rural  Electrification  .As- 

i.iipcline  builders  be  able  to  dccidt.,  control  over  those  processes  Many,  chairman  Ontario,  and  Mr.  J.  sociations  for  transmission  line'. 

(chether  the  volume  will  justify  j  of  the  companies  have  Miili  andl.^  Kingsmill.  thc  .'ecrctary,  Dur-  Thc  first  mentioned  fund  will  assi.T 
the  enormous  expense  of  a  pipe- ,  n^P.®"®®®*  research  laboratories  of  jng  this  visit  we  had  a  luncheon  materially  in  solving  financial 
1  tot-  ”33  to  the  East  ■  .  -a  '  f®>'  'b®  ''i'itors  with  our  executive  problems  encountered  by  thc  Cities 

Lite  101  feBs  10  inc  i-a.i.  ^  And  thc  pu  p  and  paper  mdus-  committee  following  which  we  of  Calgary  and  Edmonton  due  to 

Stronger  Pulp  &  Paper  iU-y  seems  to  be  the  leader  among  visited  thc  University  of  Western  their  very  rapid  growth  in  both 
R.  .M,  Fowler,  president  of  the  Canadian  industries  in  cotjperative  Ontario  and  called  upon  Dr.  Hall,  population  and  industry. 


Holdings  of 

BETA  GAMMA  MINES  LIMITED 


BEAVERLODGE  URANIUM  AREA 


R.  M,  Fowler,  president  of  thc  industries  in  cooperative  Ontario  and  called  upon  Dr.  Hall,  population  and  industrv. 

n  «^/4ian  Piiin  Xr  Panrr  A.<;«;ori  '  r^earch  at  the  Pulp  ( pi-esiftcnt  of  thc  University,  and  'r-^^  ranin 

Canadian  Pulp  &.  Papei  .AssiJCi  .gnj  Paper  Research  Institute  of  isg„.  various  phases  of  thc  Univer-  pj,  nic  vg  ?,7i 

alien  pointed  at  cost  control  as  thc  [Canada.  TThat  instituto  is  a  joint  !gj,y‘s  activities.  including  the 

next  big  target  for  thc  industry,  'venture  of  the  Canaoian  Govern-  gchoo!  of  Journalism  and  Huron  nc-essitv  fnr 

ncxi,  uiB  V  ife  .  Iment.  McGill  University  and  thc  Collc-’c  Later  in  the  afternoon  a  nccessit.y  for  constant  vigilance 

While  newsprint  production  >s ,  pulp  and  paper  industry  and  it  has  reception  wa'  held  at  the  London  be  no  unfavourable  rc- 

righl  at  capacity  or  even  slightly  made  great  strides  forward  in  thc  and  Countrv  Club  followed  ‘'®®"®®  ®®  ‘b®  business  standards 

above  capacity.  Mr.  Fowler  said'lasl  three  or  four  years  with  im-'5y  g  fjjnncr  for  all  our  members  7,  .,"77 “®','i  ®f  , ‘b®  7®®®®.'®'.'®",; 
1  ..Ua,  ar  at-aH.tafinn  avr  r®®"!^^.  "?  both  funda-  gt  which  time  Mr  Backu.-  addressed  7"*  ®  t'’®  Sceuntics  Commission 


.'7  77^  -T- 


,  ,  ,  J  .•  portant  results  in  both  funda- 

thal  other  forms  of  production  ^f®  nicntal  and  applied  research. 


'  ,  I  71/ 


rif  thc  peaks  established  in  1951. 
Apart  from  new'sprint,  Mr.  Fowler 


No  More  Easy  Progress  February  22.  1953:  Thc  local 

Thui  IS  a  VTry  hurried  picture  of  brancli  conducted  a  one-ni/^ht  A'^cric.s 


‘  ,  ..  _ ,,  what  has  taken  place  in  thc  pulp  of  lectures  in  t 

nated  that  operations  ate  off  about  g^j^j  pgpgi-  industry  in  recent  years.  Library  ontitied. 


15  Dcr  cent  from  1952 


There  has  been  a  rapid  expansion  investin 


has  had  a  number  of  serious  sitiia- 
1953-  Thc  local  *'®"^  *®  r®®®''’®"  there  has  been  no 

a  one-ni'’ht  'cries  ®®®®  '^''bcrc  the  conduct  of  a  mem- 

in  the  London  Public  b®i'  of  thc  Association  has  been  to 
titled.  "This  Business  of  question.  T.tis  has  served  to 

Three  members  of  our  strengthen  the  alwa.vs  good  rcla- 


i:/i/fl.i?7l..tci..u 


of  capacity,  but  it  has  been  soundly  organization  presented  these  Icc-  '>®u®  "hich  have  existed  between 


built  in  response  to 


I  mand.  There  has  been  great  im-  and  fifty  people 
i  provement  in  thc  financial  position  Throughout  thc  year.  fi\T  of  our  to  transact  busine.'s  with  the  Com- 
of  thc  companies,  through  the  wi.se  members  have  been  invited  to  ad-  mission  with  a  minimum  of  time 
ploughing-back  of  earnings.  There  dress  the  Business  Class  at  the  Uni-  ®ud  inconvenience, 
has  been  recognition  of  the  long-  versity  of  Western  Ontario  and  we  REPORT  OF  THE 


(‘c*  tures  to  approximately  one  hundred  Jbe  .Association  and  thc  Securities 


Commission  and  enabled  members 


B.T.raoup 

32  CLAIMS 


■  has  been  recognition  of  the  long-  versity  of  Western  Ontario  and  we 
run  value  of  research  and  substan-  have  icceived  considerable  erodil 
tial  improvement  in  plant  and  for  this  effort.  In  addition,  several  j 
equipment  throughout  thc  industry,  of  our  members  addressed  service 
But  the  days  of  easy  progress  [clubs  in  thc  district.  1 


VICE-PRESIDENT  AND 
CH.AIRM.AN  OF  THE 
PACIFIC  DISTRICT 


appear  to  be  over  —  at  least  for  thc 
time  being.  Thc  industry  is  still 


Ottawa  Group  Committee 

John  Graham.  Chairman,  John 


operatoS  at  a  high  level  of  actiuty  ^  (jompany  Limited; 

but  It  IS  no  longer  cnjoyin"  ®"’'  -  -  *  k.j  - 


I  W.  T-  Brown,  Odium  Brown  In- 
!  vestments  Ltd.,  Vancouver,  B.C. 

I  The  Committee  on  Municipal , 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


I  but  it  IS  no  longer  enjoying  full  i,  Garvock,  Ex-Officio,  McLeod, '  Arab’s  reports  that  municipal  fi- 
order  books  nor  able  to  operate  Young  Weir  and  Co  Ltd  -  E.  E  toancing  continued  during  the  year 
quite  at  full  capacity,  '^e  icing  is  A.  E.  Ames  and  Co.  Ltd.7®‘  ®  slightly  slower  pace  owing 

off  thc  cake.  I  believe  that,  in  thc  Drury  T?.  D  Steers  and  Com-  dilTiculty  some  municipali- 

last  10  years,  the  industry  has  pan v;  Ernest’ Gornian.  Thomson  and  i‘>®®  school  district  cxperienc- 
wisely  equipped  ilself  to  cope  with  McKinnon:  .1,  W.  Ross.  Royal  Seen-  ®b  i®  selling  their  debentures.  A 
•a  period  of  struggle,  but  it  would  rities  Corporation  '  Ltd.;'  .A  V.  ®'®P  L®  ®3S®  the  position  with  re- 
j  be  foolish  not  to  recognize  that  Castlodinc,  V.  S.  Casllc'dinc  and  Casd  to  school  financing  was  taken 
I  such  a  period  of  struggle  is  facing  Company  Limited.  ®t  'b®  recent  session  of  the  Pro- 

lit  today.  It  would  also  be  foolish  jn  addition  to  visits  from  a  num-  '‘incial  Government,  when  provi- 
[to  ignore  certain  problems  and  bp,,  pf  competing  "firemen,"  the  si®®  '5'3s  made  for  school  bonds 
weaknesses  that  have  developed.  Ottawa  Section  has  a  total  oft®  carry  a  Provincial  guarantee 

I  Thc  problems  mainly  .seem  to  be  eighteen  offices,  members  of  the  ®t  both  interest  and  principal, 

those  arising  from  high  costs,  and  iDAC  in  thc  city.  Thc  membership  M’hile  this  also  involves  the  School 
their  solution  can  only  be  found  in  breaks  down  as  follows:  District  borrowing  the  money  for 

the  reduction  of  costs  It  was  in-;  Seven  branches  of  Toronto  firm.'.  100%  of  the  cost  of  construction 
evitable  that  costs  should  steadily  as  follows:  Messrs.  .A.  E.  .-Vmes  and  (receiving  an  annual  grant  to  meet 
rise  during  a  long  period  of  infla-  Co.  Limited:  Me.'.'rs.  Burns  Brn.'.  ha,l^  ‘be  debt  chargosi  as  against 
tion  and  with  demand  continuously  and  Denton  Limited;  Dominion  oO'-;  previously,  it  should  facilitate 
in  excess  of  supply.  But  thc  result .  Securities  Corpn.  l.i:nited:  Harrison  such  financing, 
has  been  to  raise  thc  break-even  and  Company  Limited;  McLeod,  During  thc  year  three  new  mem- 
point  for  each  company  to  the  high-  A’oun.g.  Weir  and  Company  Limited;  bers  were  admitted.  11.  A.  Humber 
'  cst  level  it  has  ever  experienced.  I  Thomson  and  McKinnon;  Wood.  Limited  of  Victoria,  Lampman 

■This  means  that  even  relatively  Gundy  and  Company  Limite.i.  Laidlaw  Securities  Ltd.  of  Van- 

small  reductions  in  demand  and  |  Six  branches  of  Alontreal  firms,  couver,  and  J.  H.  Whittome  &  Co. 
minor  amount.'  of  idle  capacity  can! as  follow.-:  L.  G.  Bcaubicn  and  Co.  Ltd  of  Duncan,  and  one  branch 
!cut  (ieeplif  into  net  profits.  As  you  [Limited;  Greenshicld  and  Co.  Inc.,  membership  became  effective, 


TENA  GROUP 

6  CLAIMS 


CHUM-TOP-AIDNE  GROUP  k 

45  CLAIMS  [ 

7',:''  0^./- 

010  GROUP  V 

^  r>:!‘  12  CLAIMS  -7 


p  77’ 


H.A.GRO'JP  j 

,7  -1  V/z  CLAIMS 


WHITF  noc  CROUP 


■ /( -r/ J.' 

■1  y-':'-' 


,.jC  r:7  12 CLAIMS  (V 


WHITE  DOG  GI«H)P 

9  CLAIMS 


mm. 


'  .[T: 


HEAD  OFFICE  OF  THE  COMPANY 
GARIEPY  BUILDING,  EDMONTON,  ALBERTA 


^  i  -  y  * 


AH  'Paps  a-r  dra’j."’  from  tnformc.. 
tion  bal'cved  to  be  reliable,  but, 
individ'ial  ownership  and.  croct 
Inca’ions  OT  not  certified. 


U'.  L.angridgr.  Jr. 


The  Six  Groups  shown  comprise  105 '2  Claims,  representing  over  5<400  oercs 
Informational  Bulletin  on  Request 
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For  CURRENT  dividend!, 
consult  DIVIDEND 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY.  JUNE  16 


Ksi'ncd 

ri'i'.-ln  ,  Di\  .* 


1.00  ABITIBI  1>.  A-  r  113 

1..V)  Abitibi  P.  &  P.  Pif.  26’ 

•K)  Acadi.>  Atlantic  Su^ar  7', 

1.20  Acadia  Atl.  Sugar  ‘A’  16 

3  00  Acad.  Atl.  SUg.  .i'o  Pit.  100 
Acme  Glove  Works  I.td.  6 

.60 j-  Acnew  Surpass  Shoe  O' 

Algoma  Steel  Corp.  19'. 

."..iOt  Aluminium  com.  .31!' 

1.00  Aluminium  Prf  2li' 

.90  Amalgamated  Klectric  19' 

to  Andian  Nat  10 

2  00  .Onglo  Can.  r.  6c  P.  21', 

60  Anglo  Ntld.  9' 

60  .Argus  Corp.  I. Id.  12’i 

1  .to  .Argus  Corp.  Ltd.  Prf.  !  61 

I  2.3  .Asbestos  Corp.  I.ld  .  26' 
60  Ashdown  Hardware  A.  I  16'; 

1.00  .Ashdown  Hardware  B.  1  19 

1.00  Atlas  Steel  I.td  i  21' 

.60  .Auto  Electric  9' 

..30  .Auto  Electric  Pit.  9' 

.60  Auto  Fabric  A'  !  .3' 

.3.1  .Auto  Fabric  B  )20.3 


'App 

YIds— Curr  l  week— 
'.6  High  Low  Cun. 

Wk’.' 

Sale.' 

Earned  1952 
per, hr.  Div. 

7.2  )  13  t2",  12", 

4. ,300 

1.80  1.5.) 

5.9  ;  26'a  28",  26", 

1,H53 

391  1.00 

7.2  . 

l.oO 

7,0  1  17';  17  47’, 

190 

7  00  i.tn 

5.0 

9,1  .40 

4., '3  60 

f.f*  . 

1.00 

.33",  .33';  33'; 

3, 300 

.5.32  1.04 

4.0  44  iVz 

4 .4  . 

3.jrv0 

2.00  I.bO 

4.fi  ...  . 

1.73  1,50 

4.5  6’.  6',  6", 

.'(i 

0.21 

a.4  • 

.5.(5  1.10 

*''s  <’2 

.',,.19,'i 

.P4 

4.8  1’2  1’2  1'-’ 

1.660 

..)0 

1.00 

163,  16’,. 

6", 


.3',  11. .3 
2  00  12  .3 


t..30 

J7.10  12.00 


too'-  97 
6J ’ s  76 


l.:;2  BARCELONA  TRACT.  1  1'  -.  ' 

g..'.?*  TOO  Bates  Innls  ’.A'  I  H'.-  1’ 

.3  13  .3..30  Bathurst  ".A"  1.3  I.. 

1.12  I  .30  Bathurst  "B”  ,  23  11 

.66  .1.3  Bcattv  Bros.  I, Id  i  6  * 

92  .70  Be. ding  Corticelli  Ltd.  It  11 

1  .'2  .70  Rclding  Corticelli  Pit.  .13  11 

Belgium  Stores  Ltd.  9  ; 

2.17  2  00  Bell  Tclphone  C.  of  C.  '0  .31 

1.07  .10  Bicklc-Scagravc  Ltd.  12.00  1.51 

1  07  10  Biltmore  Hat  I  7';  * 

2  02  1.00  Biltmore  Hat  'A'  t  1.3  H 

Blue  Ribbon  .  16  I< 

2.60  2..3n  Blue  Ribbon  Pit.  43’,  41 

11. to  1.99  Bowes  Co.  -B'  I 

2  16  1.00  Braiittord  Cordage  ’A’  |  1.3',  T 

87  Brantford  Cordage  B’  )  6  f 

2  66  inn  Brantford  Roofing  ,  14".  M 

2.96  too  Brazilian  Traction  I  I!',  10',  9  6 

1.46  Bright  i  1.3',  1.3', 

2  63  11.3  Bright  .3.-  CP..  T.G..  Pi  t.  I  20'2  17  ' 

1.76  61  B..A  Bank  Note  Co.  i  20',  11 

1  76  .70  BA.  Oil  1  21',  IP 

11.76  1.7.3  R.C.  Electric  Co.  I.ld.  |  93'^  76 

11.76  4.00  B.C.  Electric  co.  4'r  1  90  <6 

,39  .'0  B.C.  Forest  Pioducts  j  6  t 

.3  c;  .7.3  B.C  Packcr.s  'A'  1.3  12 

2.6,2  7.3  B.C.  Packers  B'  I  9  7 

2  66  1  60  B.C.  Power  A'  1  .'M',  3.1 

66  B.C.  Powci  B'  I  6',  7 

2.14  2  00  R.C.  Telephone  |  .'3  64 

I  69  Brown  Co.  i  12  6 

.30  6.3  .>.00  Brown  Co.  Id  P' f  (  97’.-  66 

*.1  66  .3.00  Brown  Co.  2nri  Pit.  I  49'..  47 

1  to  1.20  Bruck  Mills  Ltd.  'A’  I  19  16 

69  .60  Bruck  iMilU  Lid.  'B'  (  6",  6 

*  24  1.60  Building  Producir  Ltd.  40  .34 

2  62  1  50  Burlington  Steel  22  20 

66  Burnett  Ltd.  I 

.3  ,39  .3  0,3i'  Burns  &  Co.  1  49  4.v 

6.04  2.0.3  Burns  &  Co.  B  .!■>  JO 

1.76  4.6  Buriard  Dr>  Dork  6’,  . 

..30  33  Butterfly  Hosieri  I  6’, 

74  60  CALDWELL  I  15  1’ 

4.61  1.30  Caldwell  1st  Pit-  )  2'  -* 

1.99  63  Caldwell  2nri  P' t.  l 

2!  10  Canada  Bread  Co.  I.td  3,30  3  2,3 

343  2,30  Canada  Bread  Co  Pif.  1  31  .30' 

4.62  2.03  Canada  Cement  I  67  73 

4.13  130  Canada  Cement  Prf.  I  29',  27 

10.3  Canada  Cni-hed  .33tone  1  7',  6' 

1  19  1.00  Can.  Os  Dorn.  S'-igai  .  16  16' 

2  07  .30  Canada  Fo'U  i  6'.j  7 

3.16  1.06  Canada  Foil.s  A.  I  17'>  '6 

.3.67  2  02’,.  Can  Forging  .3.3  33 

1.0,3  20  tan.  lee  Machinery  1  20  20 

■•■’.I  60  Canada  Ice  .'lacli.  A  1  to  10 

3.63  1.20  Canada  Lon  Foundries  )  224,  >0 

2.14  .30  Canada  .Machmciy  ;  6’,  > 

4.12  3  no  Canada  Malting  ’I',;  .31 

l.to  60  Can.  Nor.' Power  j  124,  II 

1.91  1  .30  Canada  Packers  I.ld.  J  .19  3.3' 

1.71  1..30  Canada  Packcis  ‘R’  <  31',  29' 

2:0  2  00  Canada  Pc.m.  Moil;.  33',  491 

Canada  Safewav  Ltd.  1004,  93' 

60.39  5.00  Canada  Safeway  i'.'c  I  100';  99' 

7,7.':  3.50  Canada  Starch  >  39  .39 

6  93  1.00  Canada  Stea.mahip  Line  ;  6'  >6 

11.2.3  2.30  Canada  Steamship  pf.  I  49  431 

2.10  7,3  Canada  Varnish  Pit.  '  1  L’’ 

t.ln  100  Canada  Vinegars  i  '5  14 

44  4.00  Can.  Wire  A:  Cable  '.A'  160  160 

9  73  3  00  can.  Wiie  A  Cable  B’  |  S3  .73 

2a3  .39  CANADIAN  BAKERS  I  1.3'.  !2'; 

2.25  1.2.3  (  aiiadian  Bicwoiie.=  I  IP',  16 

3.67  2.30  Canadian  Bronze  Co.  |  lO  34 

67.67  5.00  y'anadia'i  Bronze  Prf  1I.02  I  02 

2.5.3  2  00  Canadian  Canneis  Ltd,  13  26 

.3  29  .60  Canadian  Car  A  F.  16',  16 

4.00  1.00  Canadian  Car  A  F.  '.A'  i  19  '7' 

2  11  2.40  Cdn,  Celanc-e  1  16  33 

7.39  1,73  I'rin.  Cclancse  SI  .7.3  Pif.  I  .14',  32' 

100  Cdn.  Cclane-e  Sl.no  Prf.  ,  20',  19 

Canadian  Cncmical  ,14  9’ 

Canadian  Convertti.'  )  5  .  1' 

2.i>d  (  anadian  Conver'ei  B  1 

2..32  .3.30  Canadian  Cotton  ^  4S  43 

3  .",4  I  '0  Canadian  Cotton'  Pif.  1  25'i  24 

1.74  1  70  (  anadian  Dredge  1  5.3  4.3 

3.63  l.n.j  Cdn.  Fairbanks  .\lni.se  !  22  21' 

Canadian  Food  <  '0  3  (Kl 

4. .30  Canadian  Food  Prf.  62  .30'. 

*7.10  12.00  Canadian  Geneial  Elec,  (4  40  4.01 

1.14  1.3.3',;  Canadian  Gen.  Invert.  ■  2.3',  24 

Canadian  Gen.  Sre.r  i 
1  16  100  tlanadian  Indus.  Ltd  1  42  34 

13'  24  7.00  Canadian  Ind.  Ltd.  pf.  ’  170  14,6 

P.23  6.ro  Canadian  Inguisoll  R.  j  69  63 

.S4  .73  Cdn.  Ini  Invest.  Tr.  C.  '  10';  10 

Canadian  .lavelin  4  40  3.13 

(  anadian  Locomotive  |  22i.'  16 

.14  0.3  Canadian  Marconi  ;  .3’,  4.10 

.60  .30  Canadian  Oil  I  1-3';  13 

12  92  SCO  (  anadian  Oil  Cos.  693  1  l.il  140 

12  92  .4,(10  Canadian  Oil  Co.r  .39a  MOO'  -  97 

129;’  4  00  Canadian  Oil  cos.  I'ia  1  64’;  76 

2.63  1.50  C,P.f».  I  .I3’«  3.3' 

2  2.3  Canad  an  P  A  P.  .''er.  1  .1 

<  anadian  P.  A  P.  Prf.  | 

"0  f  anadian  Salt  Co.  Ltd.  '  s  7 

3.27  I  .io  Canadian  .Silk  (  '5  1.3 

*.09  .70  Canadian  Tire  •  3.3  27 

9  2'  1.00  Canadian  Tire  P' f.  'W  •  19', 

n.gS  .3.00  Canadian  t.'tihticr  ‘  lOO  9,3 

2,66  1.00  Canadian  Vickers  19  1.3'; 

.16  40  Canad'an  Wallpaper  ^  I  7  6’; 

■6  .40  ('anadian  Wallnaocr  'B'  ]  *',  7 

90  Cdn.  West.  Lumber  1  'O'.  6‘, 

.3.17  ?  9f'  Canadian  Westinghouse  70';  60 

0  20  1  30|-  Canadian  VVircb'd  Box  I  30  27 

6.7:1  Cdn.  Wuebd.  Ed.ic  Prf  '  9'>  9 

Casmont  Ind.  Ltd  P'f.  ■ 

1.6.3  .6.3  Catclli  Food  Prod  A'  19  17 

2.1.3  I.I.3.  CatelU  Food  Prod,  B'  '  ,  •’3 

2.50  I.OO  Celtic  Knitting 

2.96  I  (lO  Chaiteied  Tiust  | 

'5d  Chatco  Steel  1  *  .3', 

21  .>0  Chatco  S'ecl  Pif.  (  :i'; 

1.06  I  0,0  Chateai'-Gai  Wines  ill  9 

1  01  Circle  RaV  1 

I  no  Circle  Bai-  'A'  '14  lit 

4. .33d  Claude  .Neon  A  ’  'o  3  90 

..30d  C'con  .Neon  B'  — '  1  0.3  3  '0 

6.3d  Claude  Neon  Prf.  12  .31  , 

S,23  r  ochrane  Dunlop  ,  '6'.;  I6'; 

11.26  SO  Cochrane  Dun.  '.A'  (  16  17", 

.1S..?,>  1.20  Cochrane  Dun.  Pif.  4 

2.70  1.00  Cockshuti  Farm  Enuyn  16',  13',; 

1  00,  Coghlm  Co.  Lid..  B.  J.  ‘  '4  13 

J  <6  7,3  Collingwood  Dairies  j 

j,-i6  7.3  Collingwood  Dairies  Pr.  , 

Comb.  Enterprise  I 

*.oo  Comb  Enterprise  Pif.  I 

.93  Co.mmcrcial  Alcoho's  ’.3.7.3  2.93 

J  16  r-ommer.  .Alcohols  Pit.  1  .3",  .3’; 

66  1.00  Coo.  .National  I  7 

t.33  .30  Con,.  Bakeries  of  Can.  ;  9';  6'; 

0.1  Cops.  Diversiticd  .Secs.  110  100 

.61  l.,>n  (  ons.  Diversiticd  Prf.  26  2.3 

91  1.00  y:onsohd.  Lithographing  '2  9 

2.00  1.65  Cons.  Min.  A  Smelt.  :4c  2,3 

4.03  2.2.3;'  Consolidated  Paper  '■  37';  3.3", 

.01  .63  Cops  Pres.r  .A'  I  6  6 

.64d  Cons.  Press  B'  ■  3',  2 

1.25  1  20  fions.  Te.xtile  1.3',  12 

46  26  I  0.4  Cons.  Textile  M'lls  Prf  I  20  20 

30  .60  Coilsum.  Ga'  1  1"  14’., 

191  J  S’*  Cor.-.  Gla;s  Co  Ltd.  i  24  ,  ifc, 

..39  Corbv  Distillery  '.A  '9;,  6 

71  .30  OJoib.v  Distiiler>  B‘  1  9;,  6 

72.73  5.00  Coiriigaied  Papri  Box  1  96  96 

99  1  n,3v  Cosmos  Imperial  '  13',;  m 

71  .33  Craig  Bn  ,  1',  > 

2  64  .60  Cl  am  R.  I..  '  12'.  '0 

4  ,'1(  .2  00  CiO'.in  (  oi.l:  1  3.31;  341, 

10.66  3.09  Crown  Tru  i  '113  t'O". 

*02  a. 00  Crow  .Ne.sl  r>».s  i  76  7.3 

12. .'2  .300  DAVID  A  FRF.RE  A'  .36  , 

6. .34  1  .,30  David  A  Frcre  B'  67  16 

1. 93d  1.30  Dav's  I.a:athcr  .A'  16’;  12',; 

2.19d  Davis  Leathei  B'  1",  2 

.4  16  1.00  Dc  Havillar.d  f  61  7,3 

in. 6.3  ,2.00  Disher  .Steel  )  .30',.  30'; 

*4.64  1  .30  Di;hcr  Steel  Prf  24’;  24 

4.25  1.70f  Distillers.  Seagrams  (  27',  23 

16.72  1.4.00  Dominion  A  .Anglo  )  I 

*1  72  .3.00  Dominion  A  Anglo  Pif.  I 

p  19  3.10  Dominion  Bridge  '  6.3  73 

.7.3  Dominion  Coal  13  9 

2.2.3  60  Donimion  Coi.-et  t  13';  '2 

.72d  Dominion  Dairic'  41,  1 

74d  .44  Dominion  Oairir-  Prf.  '  16  It', 

1.63  Dom,  Elect:  ohome  ;  6',  4 

X.ni)  .90  Ooni  Enginceiin;  1  'io',  22 

60  Dominion  Fab'ic  14'  '4'; 

.61  .33  Dorn.  Foundi.s  I  15’;  13’; 

*2  .10  4  50  Dom.  Found) y  Pif.  99'.  96 

3.94  2.R.3  Dominion  Glass  63';  61 

lO.RM  I  40  Dominion  Gla,s  Prf.  .30",,  30' , 

1.2.3  Dominion  Magnc.-ium  1  I4'>  12 

a  90  1  00  Dominion  Malting  Co  I  30  .30 

»9  .46  .3,00  Dominion  .Malting  Prf.  1 

1.00  2  to  Dominion  Oilcloth  I  .’;.3',  .30', 

65  Dominion  ScoHirh  I2'i.  9", 

4,37  2.30  Dominion  Scotish  P' t.  '  >7’;  43',; 

4.16  4  00  Dominion  Squa'e  67  66 

2.02  95  Dom  Steel  A  Coal  •  ’6",  12 

1.6.3  .4212  Dominion  Stores  !  '7',  '4', 

*6.4  <0  Dominion  Struct.  .Steel  I  23  16 

.93  5^*  Dominion  Tai  ,  6',  6 

»  ■,',3  1  no  Dominion  'far  Prf.  1  .30",  19 

40  6.'’  Dominion  Te.xtile  'O’,  6 

*6  19  7,02  Dominion  Ter-.tilr-  Prf  140  140 

.“,.26(1  Dominion  Woolen.s  [  6  3 

.3.00  I  a.'l  Donnacona  Papei  Co.  '  20",  I9'1, 

19  Donnell  A  Mudge  'OO  75 

1.76  Dom  A  .Mudge  Pr  3',  4  3', 

193  1.20  Donohue  Rio  Lie  M  1.3'. 

61  Dow  Brewei'  I.ld  I  16",  1.3', 

/  "6  »  on  D  vden  Pann  Co  I.ld.  34  .l.'i'; 

»  ’*  FAS'I  KOOTilNAA'  C  5’,  4  '. 

1*  60  7  on  Fa.'l  Kootenay  Pw  Prf  7,3  73 

.30  Fa..tein  Sice.  6  6 

.63  ,401  Fa.s\  Wa-her  I  .4", 


Economic  Investment  ,  27 
Eddy  Paper  Co.  1  23 

Electrolux  t  12 

Empire  Brass  j  2’ 

Enamel  A  Heating  I  8 

.Eduitable  I.ife  !  18 

Esmond  Mill.s  1 

Estabrooks  Co.  Ltd.  1  23 

F.AMOLS  PLAYERS  I  20 
Fanny  Farmer  I  2.3 

Federal  Grain  i  17 

Federal  Grain  Prf.  ,  26 

Fibre  Products 
Fibre  Prod.  Prf.  1  6 

Flash  Fasteners  I 

Fleet  iManufacturmg  (  2 

Ford  Motor  Canada  'A'  65 

Ford  Motor  Canada  B’  1  63 
Foreign  Power  Secs.  j  ro 
Foreign  Pw  r.  Sec.;.  Pi  t.  >  .13 
Foundation  Co.  |  14 

Fraser  Companie.s  Ltd.  ;  17 
Fra.-icr  Pr.  103 

Freiman  I.td.  1  11 

Frciman  Ltd  Pif.  ,  86 


G.ALR  I  .  .  1 

Gatineau  Powei  ,  22  20 

Gatineau  Pw.  5’;''r  Prf.  I  110  tM 
Gatineau  Pwr.  5',<i  Prf.  ,  105’;  103 
General  Bakery  .3';  4 

General  Dynamics  ,  42",  33 

General  Motors  of  Can.  67  .33 

General  Products  .Mtg.  '  47  44 

General  aleel  Wares  I  17';  16' 


'  App, 

:  — 1953 - -  YTdS; — Curr't  week — 

•High  Low  To  High  Low  Ciirr. 

~~27  25  S.S  f  ,  . . .  .  . 

t  Til*  ‘10*210?;  ln>2  to:'. 


MINING  MARKET  RECORD 

Trsnsactieni  on  Toronto  Stock  Exchonqe 

( nosing  oiiotallons.  .Iiinp  8,  19.3,1) 


Wk'i  I  Earned  1952 
Sales  I  per, hr.  Dn'  ' 


, - igj* - 

Higli  Low 


High  Low  Cun . 


7.9  1  20"i  20" 

6.1  . 


14’,  11';  .3.0 
17  14  6,2 


20  6.0 
104';  .3,0 


6';  2.7 
100 


15",  1.3"«  1.3'’, 
19’,  194,  19’., 


12. .'2  .3  00 

6  .34  1  ..30 

1. 93d  1.30 


14'  '4'; 

15';  l.f; 


2.31  1.0,3 

ai.a'd  2  0>7 
3.57  8.00 


.9.) 

.fiO 

1.12 

:.oo 

1  ,.)6 

l.CO 

4.11 

1.50 

47,46 

7.00 

2.47 

.30 

2.47 

L43d 

.75 

.93 

so 

2.27 

50 

5.00  General  all  Wares  Pif.'  103 
4.00  Goodyear  Tire  A  R.  I  91 
2.00  Goodyear  T.  A  R.  Prf.  1  48 
,50  Gordon  McKay  ".A"  v  8', 

l.GO  Gordon  McKav  'B'  1  12'. 

1.00  Grafton  '.A'  1  17 

1.60  Great  Lakes  Paper  ,  17", 

2. .30  Great  Lakes  Paper  Prf.  .30 

.30  Great  West  Coal  10', 

5o  Great  West  Coal  'B'  |  10'; 

Great  West  Felt  1 

39  Great  West  Felt  Pit.  '.4. 00 
2.00  Great  West  Saddlery  \ 

Greater  Wpg.  Tran.  it  40 

2.3  Greening  Wire  1  •'; 

.3,4  Guaranty  Trust  ,  13'.. 

1.60  Gurney  Prod.  I 

2.00  Gypsum  L.  A  Alab.  J  .36'; 

75  H.AKN  BR.AS.6  I  15', 

60  Hahn  Brass  ‘A’  I  13 

1.40  Hamilton  (Motion  I  24 

1.12', a  Hamilton  Bridge  ,  16 

.50  Harding  Carpet  i  ? 

50  Hartz  '.A'  i 

1.50  Hayes  Steel  I  .'B-!, 

1.00  Hendershot  Pancr  Piod.  1  12 

1.40  Hinde  Dauch  Paper  I  30 
.70  Holden  Mtg.  6 

.40  Holden  Mtg.  'B'  7.00 

■’0  Horner  Ltd..  Frank  ’.A'  j  11 

Hotel  LaSalle  j 

1.00  Howard  Smith  Paper  |  16', 

2.00  Howard  Smith  Pap.  Prf.  '  47’; 

Hubbard  Felt  .  6 

.3.00  Hudson  Bay  Mining  j  53"; 

1.2.3  Humberstorie  Shoe  ’  .iSlj 

5.3  Hunt.5  ’.A'  8 

■50  Hunt.'  B'  7 

6  00  Huron  A  Brie  125 

.30  Hydro  Electric  Sec.'.  Cp.  ,  5 

.80  l.MPEKI.AL  OIL  ;  36', 

.4.3  Imperial  Tobacco  10', 

Imperial  Tobacco  Prf.  1  6', 

1  .no  Imperial  Tob.  Pif.  47»  t  23-;, 

1  to  Imperial  Varnish  i  20 

I.62',i  Industrial  Accept,  com.;  .34.’, 

.3.0.3  Industrial  .Accept.  .37i>  1  .9a 

4.25  Industrial  Accept.  4’47«  81", 

t.60  Industrial  .Accept.  2.00  1 

1.60  Industrial  -Accept.  1.50  3.3 

.30  IngersoII  Mach.  '  9 

.to  Inglis,  John  I  11", 

1.0,3  Inter  City  Baking  Co.  1  1.3 

2  0>7  Intercolonial  Coal  ,  40 

8.00  Intercolonial  Coal  Prf.  I 

.20  International  Bron/e  6', 

1  50  Internat'l  Bronze  Pr.  1  18'; 

2.35  Inter,  iletal  com.  ;  ,32'; 

4.5i)  International  IVleta!  Prf.  97 

4. CO  ■  International  Milling  •  87 
2.6CIJ:  Int.  Nickel  ,  43', 

7  00  Inter.  Nickel  Prf.  131 

In’ernational  Paint  j  9", 
l.'JO  International  Paint  Prf.  24 

.3  09  Int.  Paper  56';  46 

4 .00  Int,  Paper  Pit.  I  102  97 

i  OP  International  fete.  29  '24 

2.40  International  Power  ,  70',;  63 

1.25  International  lltilitie.'  j  29',;  25 
1.0,3  Interna'.  Utilities  Prf.  I  .32'; 

1  39  Interprovinciat  Pioe  ,  29", 

tnterprovincial  Utilitie'  4  ;^ 

'..39  Investment  Foundat'n.  |  .26 
00  Invest  Foundat’n  Prf.  39 

2.3  .IAMAICA  PUBLIC  S.  !  1.3 
Jamaica  Public  S.  Prf.  1  lOO 

4  25  John.'  Manville  I  67', 

.60  Jnurnal  Publishing  I  12 

1.00  KELVIN.ATOR  OF  CAN.  17'r 

l.CO  L.ABATTS  LTD..  J.  ,  I6 
1.50  Lake  of  Woods  .Mill.  1  33', 

7  00  Lake  of  Woods  M.  Prf.  ,  '44 
.511  Lam.bert  ’.A’  j  It 

.60  I.ambert  ’B'  1  It 

.75  Lang  A  Son  1  At, 

Langley  P-  (100 

60  Laura  Sccoid  Candy  S.  ■  14’,; 

59  Laurentide  -Acceatance  (  lOiti 

39  Laurentide  .Accept.  'B'  j  11', 

Lawson  Jones  I  .21 'i 

Lawson  Jones  'B'  !  18 

2.00  l.cgare  Prf.  16 

50  Lewis  Bro'.  1  9t, 

LincLav  A  Co.  i  li 

'.00  Lindsay  A  Co.  Prf.  I  190 

1.2.3  Loblaw  Groceterias  ’A'  I  38’,; 

I  2.3  Lob'aw  Groceterias  ‘B’  |  49 
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13  Yukeno  2.3  22  .23 

,03);  Zrnmac  .16',  .1.7  .1.3 

nii'Bi  Toronto  Ciirh  Market 

■66  .A  Nflri  s.no  7. ,30  7, .30 

■66  .Ashe-  24.30  21.2.3  24.2.3 
12  Rulolo  .3.90  .3. '20  ,3  6.' 

-12  CdnCol  .1.20  .1  1,3  3.1,3 

■66  ;Coa.st  C  1.2.3  1. 10  PIP 

■  14';,PcndOr  4.60  4. .10  4.6,' 

11  YukonC  .57  .55';  .57 

'  62  OIL  MARKET  RECORD 

•  18 

•Oil. Acme  G  17  1,3';  .15', 

,  ,7  *.Aia.\  P,1.3  I  in  1.23 

T'.io  'Alborm  2.00  1.71  1,75 

‘■T.j  APCon.'  m  :'JS  26 

I  A;,  .Amrx  Pi  no  1.100  13.00 

.Anchor  .09  OR  OR'l 

6  '  -•  AngloC  6.00  .3  ,30  ,'  70 

Bailev  1.60  1.25  4. ,10 

"  Banff  2  20  2  00  2  17 

■69  Data  -26  19  ::t 

■64';  Rl  Timn  p:t.3  I  -’0  1  2,3 

'6  Bii'tol  ,42  .1.3  to 

o'-n  Bnlolta  4.40  .1  90  1  00 

I  Bi  ll  F  O  .,9(1  .76  62 

iCalAE  10.67  10.70  1(1.70 

6'  ICalmiil  1.10  I  10  I  20 

'6  .Calnoil  40  .12  .1.' 

66  (-.ilv  C  5  65  .3  10  .'  .111 

3  (5  iCOLnri  3. .90  .'..75  3  75 

•1,1  Dnw  I,  2.70  2.60  ’.60 

2. .10  C  S  Oil  R.no  R  .30  R  .70 

11  Onw-t^  2.35  2  40  2,40 

P7.3  r  Ad  Oil  .51  ..to  I-t.’l 

11  (Alio  5  70  .)  ,10  5  ,'0 

to  CDccalt  .36  .30  .33 

.78  DoWai-  .22  20  22 

1.90  Cdn  DPt  ,9.3  75  65 

I'll,,  CnPPP  1.99  1,70  1,85 

2.2.)  "  CWillis  2.70  .2. .7(1  I  ,.3.7 

16  Ca'tle  2..).3  2.21  2.;;,7 

l:;i  ,  C'enlPd  3d()  2.80  .2.60 

2  71)  ■  CharOil  1.30  P.3,3  P.17 

:i2  Comoil  4.00  4,00  4.10 

2.1-b  c  Pete  i.in  4  in  i  in 

.II  C.AInhe  .66  .36  .(jj 

I'R  CCrd.-in  ..71  ,19  19 

.12  ('  Peak  .35  ..70  .i., 

■  II  Del  Riri  2  69  2.30  2, 3.) 

./2  DevPri  2.00  POO  P6R 

’)  DoF--  .3  90  .7  70  5  6.) 

■  IP.  DiacnO  IR  .1(1  17 

.69  Din-ex  34  .19  .;•> 


UNLISTED  SECURITIES 


I  too  64 
-  14’,;  14 

I  104i  9 

i  IP4  6 

I  .PP.i  21 


(Supplied  by  Kippen  A  Co.  inc.j 

Bid  .Askeq  Cooksville 


K'ln'int  piintarioo'.  Inn#  *,  19.33) 


ICO 

.-’,6  .3.9 

2,3',;  :i.n 

.1  :  4.7 

100  4.0 

6’,;  12.2 
12',;  6.8 


.1.29 

3 '29  5.(1,') 

.3.o9  2.Cl> 

86.65  ,.)'J 

.2.66  SO 

POSd  POO 
25.86  .'.CO 

20.42  9.0-1 


MacKINNON  STR.  STL.'  .10 
5.C0  MacKinnon  Str.  St!  Pr.  ,  92 

2  Cl>  AlacLaren  P.  A  P.  )  .3! 

..I'J  MacMillan  'A'  |  -iO 

SO  Mac.VIillan  'B'  I  .20 

POO  .Mailman  Corp.  Ltd  J  19 

.'.CO  -Mailman  Corp.  Prf  1  8.3 

9.0-1  Manitoba  Sugar  I  101 

l.CR)  Maple  Leaf  Garden*  j  1.1 

.)0  Maple  Lf.  .Mill.  C  9 

4  .58  Maple  Lf.  Mill.  Prf.  1  .90 

50  Ma;.  Tel.  A  Tel.  C.  1  t,3 

70  Ma:.  Tel.  A  Te’.  Prf.  Mr 
Maritime  T.  A  T.  Bt'.  1 
.60  Massey-Harris  Co.  Ltd.  I  10' 
•30  Maxwell  Limited  ;  6' 

.60  .McCabe  Gr.  1  12! 

60  McCabe  Gr.  'B'  ]  12 

1.0.0  McColl  Fronteiiac  Oil  |  38 

4  no  jMcCoII  Front.  Oil  Prf.  )  95 

Melchers  Distillciy  (  4', 

70  Melchers  Distillery  Prf.  1  1! 

Mercury  Mill.  t  2! 

1  0-1  i.'icrsey  Paper  '■  9.1 

i6exic'an  Light 

Mexican  Light  Prf  '  6', 

.'0  Mica  Co.  I  P, 

.O-'.  Midland  A-  Pacific  .  H 

1.3  Milton  Brick  I  14 

2  00  Minn,  g:  Ontario  Paper  '  .27' 

.2.16  .Mitchell,  J.  S.  I  3,3 

.2  00  Mitchell,  Robert,  j  4i 

t.OO  Modern  Container'  j 

l.CO  -Modern  Container?  'A'  I  M 

1.20  .VloPon  Brewery  '.A'  t  26' 

1.20  Mo. son  Brewery  'B'  '  26' 

l.CO  Monarch  Knitting  1  1.6' 

4  50  Monarch  Knitting  Prf  9:5 

2  00  .Monarch  Mortgage  t 

60  .Montreal  Locomotive  j  16'. 

I ..50  .vlontreal  Refrig.  Com.  '  ,io 

1.80  Alontreal  'telegraph  |  47’, 

PIO  jMooie  Corporation  I  28 

1.00  Moore  Corp.  Prf.  I  24", 

5.00  Morgan  A  Co  .  H.  Prf.  I  lOOt 

Morrison  Bras.'  1  9' 

.60  -Mount  Rojal  I'.letal'  i  6" 

60  Mount  Boyal  Rice  M.  I  P* 

.30  N.ATIONAL  DRUG  j  i:t 

60  Naional  Drug  Prf.  1  l.t 

pen  National  Grocer.-  13’, 

P.50  National  Grocers  Prf.  I  27-' 

66  National  Hosiery  ‘B’  i  6" 

2.90  National  Steel  Car  1  27 

1.20  National  Trect  1  .18 

1. CO  Newfoundland  Light  1  20 

.2.50  Niagara  Wire  Weaving  I  33 

4.00  Noranda  Mines  1  76', 

Nuclear  Enterprise'  I  o 

P,30  OGILVIF.  FLOUR  M.  I  .11 

7.CO  Ogilvie  Flour  M,  Prf.  j  '.50 

.3.00  Ontario  Loan  j  2.1 

1.60  Ontario  Steel  f  2! 

Orange  Crush  I  « 

2.60  PAGE  HERSEY  I  72 

SO  Paton  Manufacturmf  | 

140  Paton  Mfg.  Prf 

.25  Paul  Service  Store*  (  10 

•I.Oti  Penmans  1  52 

8  00  Penmans  Pif  /  P.3 

.2.3  People.'  Ciertit  I 

7.3  Photo  En'.  (  :tz’ 

P13  Powell  River  I  2;/", 

P6.3  Power  Corpoiat’On  I  ..-S', 

3  00  Power  Corp.  Pi  Prf.  i  I12 

8.90  Power  Corp.  2nd  Prf.  |  .37' 

7.3  Pressed  Metal  [  121 

2. C0  Price  Br.  com  j  .34 

4.00  Price  Bros.  Pif  I  93 

poo  Provincial  Traii-po't  I  1"' 

Purity  Flour  ) 

Purify  Flour  Prf  1 

Pno  (QUEBEC  POWER  \  21-1 

40  (Quebec  Telephone  (  28 

REITMAN’.'  (C  l  LTD  10", 
POO  Reitman's  (C  )  Ltd.  Prf.  20 
.30  Renfrew  Textiles  |  3' 

1)0  Riverside  Silk  'A'  (24 

50  Riverside  Silk  'B'  7', 

2.00  Robertson  Mfg  .  ,')3 

2.00  Robertson  Mfg.  Pif.  41' 
60  Rtobinson  Little  I  12’ 

POO  Robinson  Little  ’.A’  1  1 43 

60  Holland  Paper  I  '4! 

4  ;>3  Rolland  P'-.  (  7,3 

28  Royallte  Oil  Co  -  I6" 

1  Of)  (»vi -'ell  IndU-itii'’*  (  '4 


•  ■  .AlgomCAH  com  1-3 
Do  ofei  2 

■  ,Ang  C  Tel  A  10'. 
IBeaur  LHAP  .31 

j  Do  Power  14 
BC  Sugar  92 

<00  |Brinton  P  Caro  .5.3 
160  jB  Amer  As:-ce  91 
Brockvilic  Tr  60 

■  -Can  Fire  Insur  20 
!Can  tndemity  20 

215  !Can  LUc  80 

iC  Motor  I.a.'np  17 
iCan  So  Oil  war  2 

■  i  Can  Super  Oil  6 
Can  W  Nat  Gas  8.3 

,  I  Caw  Apts  Units  26 
Hn  'A  W  Chase  Un  43 
IColeman  Col  A  ", 
!  Do  B  "« 

'Col  Steamships  190 

n  'Commer  Life  to 
iComwIth  Int  4.80 
,  -  -  Confed  Lite  .30 
'  icons  Theatre  .V  8', 

I  Do  B  2', 

Continent  I.i/e  .3.3 


!7  ,  Do  B  10 

.3  I  Do  ptd  70 

II  Crown  Life  sio 
,31’;  Cuban  Can  Sug  •) 
.iDclhi  Oil  .34 

.%  iDet  Int  Bridge  25 
6.3  |D  Can  Gen  Ins  2.30 
•D  Silica  C  $1  p  14 
Do  com  1  20 
Dover  Industries  6 
..^Eastern  Trust  19 
83  |Emp  Life  25'6  o  17 
20  Essex  Pack  com  20 
.1  lExcclsior  Lite  104 
9  Galt  Brass  com  .33 
Goderich  Elev  20 
;Gr  Br  A  C  I  com  .l'^ 
.iGt  West  Life.  7! 

’i  Guar  C  of  NA  370 
"4  Guard  Realty  p  52 
,  Halifax  Insur  9'; 
13  Hud  Bay  C  Ord  12 
10  Imperial  Life  41 
•  ling  A  Bell  o  102 
6  Ini  Holding)  12'. 
3';  Laorairie  com  11 
'  Do  pfd  62 


16  16  Lond  C  Inv  A  n  .31 

10  12  Manutac  l.ife  .1.3 

70  60  'Mers  Pap  y'o  p  96 

-10  .'Monarch  Lite  140 

•3  10  IMcCarth  Mill  A  ,3 

34  .37  (  Do  B  I 

25  21  Nat  Lite  -Assce  10 

.30  . .  N  B  Tel  com  1 1 ' 

14  16  Nova  S  Trust  19 

20  .  S  Nord  Chem  V 

6  9  niand  Brew  A  II 

19  21  Ont  Tobacco  n  6 

17  19  Pcller  Brew  com  2 

20  Provin  Bank  1-3 

04  ,  Ritchie  Cut  .S  n  6 

.33  iRob,  .lonos-W  p  .12 

20  .  ..  (Sawyer  Mas  1.09 

3'.  4  Sciber  Rub  com  29 

71  71  , Sherbrooke  Tr  140 

70  ,:Sov  Life  2y,ft  o  83 

52  .  StdFucl4!i'-fco  .14 

9';  11  IStan  Ltd  A  II 

12  12'4  Strategic  Mail  6'. 

41  44  i.Sun  Life  Assce  11.3 

02  .  .  iTor  Gen  tnsur  6 

12'.  t.lli  Unit  Steel  A  n  >4 

11  15  iWater  Mfg  com  7 

62  (Western  l.ife  27 


Fnmoi  1.04 
Fnin  wt'  09 
i  Frob.sh  8.10 
FrobDh  1,01 
do  w'.i'  1. 2.' 
Gaitwin  :13 
i)  Geneva  i).9 
GntYK  9.30 
■34  GIcnora  04'. 
.)6  God's  1.  69 
99  Goldale  .18 
Goldcr.M  •>'> 

7  IGoldEag  .14 
'GFUran  93 
12  ‘GoldM  2. .10 

12  jGoldhak  P.)'., 

.  Goldora  .0.3'; 

P;  Goodfsh  07 

13  iGi-ahBu  1.00 
. .  I  Grandn'  ..'.’4 

3  ’  GuIfLed  M'; 

15',;  :  Gunnai-  7.6.3  ( 

(Gwilhm  .1.3 
38  I  Halliwel  03", 
Haltior  3.00  : 

.UfardRk  .'.3 
i  Ha  men  ,1.3 
Har  Hib  .09 
16  ;  Hd  I.ks  .12'. 

1.1  Headwy  ,14 
7', ’Heath  1R 
30  I  Heva  08'; 


.06-  ,1  Pershorl  .1.3  .11' ,  .11 

X,,  P  Crow  !  :!6  1  '0  I  :19 

07';  Pioneer  2  00  l  .RO  '  90 

•’  60  Piloh  Oi  '()  .19  ..9 

101  Pl„cri  .13  90  31.59  TJ  90 

1,00  Prem  R  97  96'.  97 

.30  Pi'C  ton  2  ■'.)  I  70  ■'  19 

07'.  Pro  .Air  3  (19  2  .19  ■"  9 

9  99  Piird.yiM  1.3  .12  2 

.04  PORo)  2  65  :'  6.3  ?  i., 

.77  QChib  IP.  .11',  .11 

32' I  Due  Con  RO  .79  7.5 

QueL.ih  IR  .!((  16 

P  cjue.Man  69  RO  6.5 

R:’  ,  Q.VIctal  7  19  6  to  «  ni 

2 ’’9  (Juc.N'C  1.15  0.)  MR 

,9,)':.!CJ'mnl  17  61  16.2.3  17  00 

of;.;  Racliore  .5(1  35 

96  Rank'n  .6.5  15  6.5 

.6.5  Red  Pop  29  '.5  17 

29  Rorve  2.15  1.99  209 

P'jiR'court  0)  94"^  e.' 

6.60  Renab  c  3.10  3  .19  3 .19 

II  R.Athab  1.99  i.i.'  1.R9 

9,1  Roche  .13  .11  II 

2  9(1  Row-Con  .26  .'’.1  24' 

14  do  .A  wts  .04  9.1  94 

13  do  B  w-t'  06  ,06  or, 

06  RovSih'  .14  IP,  IP 

.IP.:,Rup'Uhi  .0.1";  0,1  0,1" 

.1:!';,  Rvanoi  .13  13  1.1 

.13!,lSanAnl  1.90  175  1  66 

06  Shawl- V  1.3  .10  ,10 

■12  ShcepCi,  69  66  ,66 


MUTUAL  FUNDS 


jHomYK  2't 

I  HO-'CO  O.i’n 

Hovlf* 

Hu'^h  P  .*in 
In  Lais  p  0,^*2 
lns»>rtn  ‘*.Kn 


12..T0  Sherrif  4.iin 


-0  Silanco 
<».T  Sj]  Mil! 
•fi  ,Sil  Stfi 
Si.'Cor 
Stadacn 
^Stanat! 


K.irzo  vn.Y  *  70  70 

1  FfJPrtr  .’vfiO  o.O.i  0  0.1 

FiankP  .IO  ,13  1.0 

Cfii^Es  I.l.T  l.o;>  I  10 

\,7  GnPrtc  fi.in  fi.io  RIO 

•*'  OenPA  .T.«n  .VOO  .s  60 

;;  GvPfDv  i,;;n  Mio 

•V:;  o.oo  7  00  7,70 

-  HCrri  :!4  .:>7  ;^0 

Hishwd  ,17'g  l.T  i.T 

flomrO  R.O.i  7. .5."'  7 

•  ;  lru^kv  9.00  6,70  6.70 

If  My-Chr  .1.7  i.’>  i.7 

^  .Jofprr  2.^0  2  10  M."! 

.V  .Jet  Otl  .74  ?.i  .72 

«  .Iiipitrf  2.rfi  1.70  1.96 

;<!  ()>  O  1  7.>  !  .7.S  1  «0 

j );  \j<  a  Cnn  .76  .71  .71 

l.IPotc  10  14  .M 

Morifild  .70  .80  84 

OT’b  M*\^'avtT  1.>  .77  12 

f»2  Sc  .70  :>o 

10  MidCnni  10  19 

:>0  M  licit.'  ,.70  .70  ,7? 

,04  Montorrt  70  .73  80 

1..70  VflprtT»  .7.30  ?  90  7,20 

!0  XfiDn'  ?.4n  :*.!«  »  *.0 

1  2.7  VrwCal  33  30  ,30 

07  > a  -VCcord  1  V.7  I, .7, 7  1  8.4 

..70  vconfal  1  !  ro  t  0.7 

,09  \na\'ic5  .70'7  20'*  *0' 

.93  N  Drill  i  33  ,8.7  7  4 

,nr>'>  Or  von  73  71 

•:o  *■  VHRidc  7?  42  61 

03  .V  Nor/  03  08’,  07 

.17  |\’cv.  Par  07 ‘4  07';;  07' 

..79  .X  Siipr  2.33  .’.80  ?  70 

.11  '.J  Noi  pav  .!8  1.7  ’  1 

1.20  XC  OiN  2  .1.S  2,10  2  13 

’  90  N  Tvin  14  .7,3  xi 

..9  Oil  Sr!  0.9  03  03 

42  00  Oka  It  a  2.90  '*  60  2,63 

07  Par  r  10.30  9  2.A  9  30 

•»  IO  P  Wr-f  .7.7  .70  ,40 

-■*  0  P  pjvri  7. .SO  8.60  7. .70 

2  T^rciivO  .7  ’3  2  80  2,9.7 

2  K)  Pfti  nl  ’9  10  10 

.  I ! ' ,  Pondr*  I  .70  111  ! ,  M 

77  PnpOiI-  77  .77  77 

.18'  Qiirrntn  '.IS  .70  71 

,33  n*vick  1.7  12 

6  10  R’n.Ttci  1.10  1.7!  1.77 

1. 13  Rrrf  P  .13'^  .17  .18 

7  00  RPradn  .73  80  ,83 

Roxana  .13  18  13 

67  Rovali  :7..70  12.7,7  1.7.00 

I7‘^,Rundlr  .18  .13  18 

2.00  Sand  Rv  ,M  10  M 

0.7  Sapphr  2.10  2.06  2.17 

.7  79  Scurrv  1  30  1.54  1.82 

1,39  Scour  F  2  00  J.30  1.37 

11  Sclb  wU  ,03  02’;  .0?i! 

?'4'..  Soui'P  67  80  .60 

04  Spoonrr  23’^  2.7  27 

07  Stanwl  1.63  1.4.7  I.S2 

11’.SGra'>  37  V  il 

0.7-'».i  TvmEw  .7.00  3,30  2.47 

1.7  Trn  Era  .92  74  31 

1  36  TrendP  27  2.'i  27 

.10  TriadO  2.4.7  2,09  '’,.71 

88  UnOM?  1  07  90  97 

1  10  VV  A.sh  ,21  17  21 

.24  WHom  1.23  107  !.?0 

71  VV  Eras  .">.47  .7  00  7  00 

3.7  WcslTO  72  27  23 

40  VanCan  17  12  12 

.77  SVV  Prfr  40  10  ..in 

.’3  Dalhou-s  .21  13  'fi 


Supplied  Dy  A.  M.  Kidder  Co. 

'  20  Bid  A.sked  -Key  Cu5  B-! 

!  'Atfil  Fd  I  C  4.69  .5.06 '  *!"  ^'2, 

'  'Am  Bus  Sh,'  .1.39  4.06  ^  S'?  ' 

■  )o  j  Balanced  Fd  .1.79  4.16  ,  K-1 

Can  Invest  Fd  .5.84  6.42  •  Do  K-2  . . , 

I  0(9  '  Canafund  C  1.  ■22..12  23.32  '  Do  .S-I  . 

;  Com’calth  I  C  4.77  5,24  *  On  S-2  .  . 

'EatAH  Bal  Fd  29.6D  3174  Ro  S-.1 


...  .  Bn  S-4  7.12  7  77 

'2??  Leverage  Fd  3.43  3.77 

,  'GS  Auto  Shs  7.46  6.1a|«Mass  Int  Tr  13.39  19.66 

'GS  Rail  Shs  7  95  6.71  '  Do  Grow  S  18.05  17.35 

'GS  Steer  Shs  8.72  7.37  Mut.  Accum  F  13.99  :5.n2 

Int- Am  In'-e'f  19.47  11.51  Mill  Income  F  ,1  28  3.54 


(Closing  quotations.  -Iiine  16.  1953) 

23.,)2  28.89Re30ur  of  Can  4.97  5.46 

23.74  25.90  Timed  Inv  Fd  4..in  4.39 

16.31  19.98  'Well  Fd  Inc  19.23  20.96 
10.85  1.84;  .  .  . 

17.40  16.98:  Investment  Companies 
26;07  28^44  Div  Sh  S  S  R  2  .15  2..55 

,32.90  .35.86  'Indep  Tr  Shs  .2.04  2.34 

46.95  16.49  'NA  Tr  Shs  .55  5.20 
16.12  17. .59  '  Do  ’56  .  .  2.46 

7.12  7  77  Unit  BndASh  18. 

3.43  3.77  - 

13.39  19.66  a— Less  and  h  Plu.s 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  bv  The  Investment.  Dealers'  Assnrialinn  of  Canada t 


o  96  (Closing  quotations,  QMfJ  I/6B  87  , . .  Dryden  4/61  OR  .lo() 

'  ■  June  , IS  195.1)  Sask  .1";/B.5  9.'',  Dryden  3';/R6  97-';  lOO’g 

7,, I  GovcrnmeiW  (H  Canaoa  ;Sask  1';/SR  92  93 

f3\  nat.  Mat^^lV^Bid  As^d.,.,„  ^  * 

2%  Nov  1/,).1  99',;  99’' Halifax  .T’./70  R.V’j  .  .  Fed  Gr  4/66  ...  93  .96 

.luly  1/.54  93";  99';, Hull  3’'./63  67  GS  War  )';/70  69  'i.i 

-|2':'n  Doc  15/04  97’,  93",iLcvis  5/54  100 .1)0  103.00  Gf  Plain  2/65  .53  .57 

,,  2';G  July  I.'SS  97";  96',  Moncton  .1''2/66  87’,;  .  .H  Smith  4!;/61  99  '02 

2U',ti  July  1/.56  964;  97 '4  Montreal  3/60  .  90  _ Irv  Oil  5'i/67  97 

.l/r  Nov  t/.56  99';  tO,T;  Montreal  .3/64  .  66  _ Imp  Oil  ,3/69  ..  66 

.1',  May  1/57  96  96"4  Montreal  .3/70  RP;  Imp  Toh  .3/70  R6 

3?,  .Ian.  1/59  96"4  97",  Quebec  .3',5/64.  90  . Ind  Accep  4/69  RR 

:i',  .lime  1/80  95",  9848;si  Boniface  IMcC-Fr  O  .3/7f  64 

y,  Feb.  1/62  94'j  9.5';  4/77  72  _  .M  Loaf  .3",/6,3.  9.3 

y„  Oct  l/ai  93  94  Ist.loon  4',;/(l  10200  . M-llarri'  .3/66  .  84 

.3','>,  .lune  1/66  94",  95",  iTh  River  3’-i/63  66'j . .M-Harris  5/67  .  99 

3'/,  Sept  1/66  92',  9.1',  Vanrouver  .5/65  9R';  ..  .NS  SAC  3‘,2/63  92 

2",a'r  June  15/66  R8"4  69",  Wc.--tmo'nl  4/.54  99'.,  Ogilvie  4/67  ,.  9.3 

jailr  .fan  15/78  97',  98',  vVmdsor  3',';/75  79.00  83.00  Paton  3',;/68  .  92 

.3'/,  Perps  Rl",  R2',  Winnip’g  4'/;/66  103  Penman  3'',/68  69 

Government  of  Canada  ror„o,.(iMnn  Rona,  Price  .1',/66  9l 

Guaranteed  Corpoiation  Bonds  riovTran  4/62  90 

O';  r-Mo  ->3  /K1  O')  on  1  Convcitible'  or  with  tin  Amuse  4/65  0 

-i/'yo  6^3'  nr!,'  Warrant'  Bimp.son  43,/7.3  lOO 


6.71'  Do  Grow  S  16.05  17.35  Stock  Exchange  Com- 
7.37  Mut.  Accum  F  1.3.99  :.5.n2  mission. 

1.51  Mill  Income  F  ,3  26  .3.54  •— tr.R.  Fund'. 


24  4.:t 

23',;  4„5  , 


CALGARY  OIL  QUOTATIONS 


(Supplied  hv  .(as.  Rirhard'on  *  .Sons) 


'Quo'ed  m  cent') 


(Closing  qiiotatinnj.  June  18.  19.53) 


'6';  5.8 
:iv,i  6.)  I 


.100  Alb  Pac  ’16 
I  A  Ilex  .30 
Am  Led  38 
Bata 

Ic  Decal  47 
M.)  ;Can  Atl  5.20  • 

Oalhous  20 
Del  Rio  50 
Fast  Cr  8'; 
2.9-10  Emlav  5'., 


Em  lay  S' 
Fed  P  520 
Fr  Hold  4' 
I  Gas  tIO 
Grease  4 
High  Wd  17 
'  let  33 

I  Jupiter  i90 
Kroy  ISO 
Led  Cal  .35 


*  Mercury  12  It 

.530  I  Mic  .Mac  24 

4'2!N  Br  D  234  236 

120  lOkalta  280  290 

4",, I  Pac  P  950  1000 
8  Realty  S';  6 

.38  Rylite  I.i  15 

200  Renfrew  12  15 

195  Roxana  1.5  19 

.38  'Roy  Can  12';  IR 


It',;  Share  10 

24’;  Select  17' 

36  sunset 

90  Spooner  25 

00  Tr  Emp  270 

8  T  Field  9 

15  United  90 

15  tfulcan  .35 

19  Warner  10 

IR  '  IVe't  Pol  . 


Irv  Oil  5',/S7,  9712  100'’, 

Imp  Oil  ,3/69  ..  86  66', 

Imp  3’oh  .3/70  66 

Ind  .Accep  4/69  86  92 

IMcC-Fr  n  .3/71  84  67 

.M  Leaf  .3",/6,3.  93';  ftS'i 
M-llarri'  .3/66  .  84  66 

.M-Harris  5/67  .  99  t02 

-NS  SAC  3 ‘,2/63  92 ',i  9d 

Ogilvie  4/67  ,.  9.3  . 


4,9  .'A  10 

4.6  145',  14) 


Fre*  Market  Rotes  of  Non-Commercial  Cosh  Payments 

(.Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSEO  IN  TERMS 
OF  U.S.  DOLLARS  E.VCEPT  tTHERE  MARKED  OTHERWISE 


(CNR  2",,/67  .  87'; 

CNR,  .3/.59  .  95", 

I  CNR  .3/66  ,  91", 

'CNR  2’, -71  67 

'  CNR  4',;/5S  . .  102'.',  . 

CNR  4’,i/5(  ..  103  . 

I  Provincial  Rniid* 

'  Rr  Col  4’, -  /S'/  .  102 
;  Br  Col  ll/SO  ...  87 
■■  Man  4/62  ....  99  1 

.Man  2"i/66  ...  S.'li 

:  Man  .3/68  .  87 

Man  41, /70  .  99".  1 

NB  4 '7/61  . 100';  1 


95",  96", 

91",  92".,  .Ahiiibi  41, /61 


•)'*  f 
20  ,  6.3  ) 
8  6.4  ] 

43  3.5  , 

40’,7  4,7  ' 
11',;  8.7  , 


I  '2',  11',;  8.7 

1  (4".,  nii  6.8 

i  '4!,  II  5..) 

(  75  75  5  5 

'  18",  I2',l,  I.i 


12',;  12';  12',; 

194;  194;  194, 


•  Country  and 

l->  Quotation. 

ARGENTINA  (per  IflO  pe.so')  .  .  . 

AUSTRALIA  (per  LA  1)  . 

I  "hi  AU.STRIA  (per  tc;0  .-chilling:,)  . 

70.,  AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  ICO  cruzeiros)  . 

CHILE  fper  ICO  pesos)  . 

1f:3)  COLOMBIA  (per  100  pesos)  . 

'DENMARK  (per  100  kroner)  . 

I  2).j  I  EGYPT  (per  1  pound)  . 

!  EGYPTIAN  EXPORT  POUNDS  . 

.  .  .  i  FINLAND  (inarkkaa  per  US  $1)  . 

(FRANCE  (francs  per  US  $1)  . 

■  '  GERMANY  (W.Zonc)  n.  lOO  D. marks) 

GERMAN  SPERRMARKS  DEPOSITED 

600  I  HOLLAND  (per  lOO  guilders)  . 

.  '  HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

..  .ISRAEL  (per  1  pound)  . 

. ITALY  (lire  per  US  $1  i  . 

JAPAN  (-,en  per  US  .$1)  . 

NORWAY  (per  ICO  kronor)  . 

I  PAKISTAN  (per  100  iiipees)  . 

'.)  PORTUGAL  (per  100  ccudos)  . 

SOUTH  AFRICA  (per  1  pound)  . 

ISP.MN  (per  100  pesetas)  . 

1.66.)  SWEDEN  (per  KX)  kronor  I  . 

7.5  URUGUAY’  (per  100  peso')  . 


Market  Pi  ice.' 
Bid.  Oftereq 


NB  .3'i/.57  ..  .  9)', 

NB  3/.59  .  92  .  . 

I'ERMS  'NB  .3",/6n  ....  92',  .. 

'NB  4/6.3  .  94'; 

’B  NB  .1/64  .  86 

NB  4'>/65  _  99',IOr 

Pi  ice.'  .  .\’B  24i/«6  _  63';  6.5 

Oftereq.  ;hs  .1/.56  .  96'; 

,  NS  3/.i8  .  9.1',;  96 

ns  24, /bs  ...  r:i  m 

7-'^  NS  3/67  .  .17  69 

*  '"'  'NS  .1/66  .  67  69 

iNfld  44,/64  109',  lOI 

'-96  On1  4/61  .1001,101 

^';?iOnt  3'';/R2  .  ..  96'/,  97 

Ont  4/72  .  97",  96 

.•>  0.1 1  Ont  .1/77  ..  63’;  65 

■.,0=  Onl  Hv  24, /68  65  66 

J-"l0nf.  Hy  .1/70  65',  67 


87  661,'A.iax  Petr  5/62  97  100 

t02','«  .  (.Mias  Steel  .V()1  IflO  10.1 

1()3  Barvue  M  .)/.56  9  t  96 

R..nd.  '  ’’A  Oil  .1',/61  99  10: 

Moiin*  Ql,  .7i,/fi2  .  94',  97 

102  ..  Rraz  T  4';/71  6.5  66 

67  90  RC  Foicsl  .5/62  95  96 

99  lOO  c  Brew  4'i/RI  96  101 

85',;  .'CPR  3'./6R  ..  92  95 

67  69  CPR  4/69  .98  101 

99".  ICO",  c  Sou  Oil  5/61  92  95 

100(2103  Cockshuti  5/68  97'.  inn 

9)',  Dom  .SAC  4/61  92  95 

92  Dom  Tex  4/66  9.1  96 

92';  - Gen  Pel  4'./66  98  102 

94';  ...  lupiter  O  5/67  93  97 

88  Krov  Oils  5/67  95  97 

99',  100', (N  Sup  Oil  5/64  94  97 

63';  6.-)  PowerCp  -I' ./66  101  106 

96';  Suptest  P  4/70  94  97 

9.1',;  96'/,  Tiadci  Fin  4/65  107 

63  65  TrEmpO  .)'./67  99  102 

.1.  69  ‘TrEnip'.O  5/66  97 

87  89  Tiiari  O  4'../67  100  104 

!!!!I'(WC  Brew  5/67.  99  102 

96'/,  q7K^ilndustrial; 

97";  9R";|Ata)tihi  3!  ./67  94  S7 

63’;  65  A  A  Sug  3"i/B5  67 
65  66  !  Algoma  S/.59  1.13  1.36 

65' J  67  lAIumin  3',;/71  ,  9t '-i  .93 


”  Pi  ov  Tran  4/62  90  9.3 

th  tin  Amuse  4/65  9.3 

'Simp.son  4",/7.3  lOO  10.3 

100' ;!Sim  Seal-  4";/7.3  100  10,1 

lOfl  l-SH  of  C  24S/H7  67  9i 
10.1  lOWcsInn  1’,/R8  99',I01' 
90  WC  Brw  1',/6.j  93  96 


‘  Public  Utility: 
•Aval  .T.;/66 
iRcll  Tel  3/77 


FMK  '!32..50 
frs  350.00 
23.80 


1.40 

lire  821.73 
;-en  .160  00 
11.00 
.'Ji.2.V5 


Ont  Hy  4/67  ..  97';  96', Rowalrr  3)/;/68  67 

Onl.  Hv  3/73  654,  664,  Br  Hend  4/61 

'Ont  Hy  4',/R7  99',10n>s:Br  for  -Ca/es  94 

iPEI  3/56  .  91  97  (BC  For  4/68  .  86 


;!-™>'PEI  24i/61  . 

5-52  I  PEI  3/63 
">JS;pp;f  41, /67 
...-•’'''Que  .3/6(1  ... 
8^  iQ'ie  3/62  ... 
‘85  iQue  1/62  .. 
1.1.50  iQue  3/6.3 
';-^:Qur  1/66 

3.50  Qup  .3/70 
’88  IQue  Hv  1/62 

2.36  QMG  .l',/6n 

18.20  QMC  3/82 

•'*<  88  QMC  2",,/ 64 


100',:  BC  (-or  -.'.a/BS  94 
97  BC  For  4/66  .  86 

93  I  Burn.'  4/63  94 

93  Can  Brew  4/69  92 

91  Ir  Cann  .3"4/7n  69 
100  IC  Chem  5',/77  96’, 

Can  Oii  .■!",/62  9i 

94  Can  Oil  .3'7/B4  92 


]oi  'Bell  Tel  4';/67  |ni  in,l 

9*  |Rraz  Tr  1";/7n  64  67 

101  BC  Elec  .3";/69  69  91 

95  BC  Elee  .3',2/75  64  67 

IOni;j-'.'algarvP  3',/72  6.)  69 

95  EKootPr  34;/B7  62 

90  Gatin  Pr  3',,/70  6  9  9? 

102  G  Pow  3',i/69  65'/;  66’i 
97  L  St  I,  P  4'2/56  94 

97'.,  Mex  LA  P  .5/75  09  72 

q7  •  Mar  Tilec  4';/,56  99 
108  MacLar  Q  3/69  M  68 

97  MU  Tram  ,)/,5.5  100  101 ',4 

.MIITram  a'a/j,'  99",  lOI 

102  NfldLHP  3'-',/.)6  65  90 

Ntld  LAP  5/72  9»  102 

104  N  One  Pr  4',7/67  93  9,'i,4 

102  Pow-  Cp  .3i;/B7  67  90 

C)ue  Pow  .3/62  90  9,3 

Sask  Pipe'  5/72  101  '01 

87  Shaw'inign  .1/61  9!  91 

Shawm  3', 4/70  89',  92 

1.36  iShawmig  ’i/71.  66  6.9 

•Tl'iShawip  .1''/73  69  91 '4 

90  |St  M  Pr  .1',/70  67  90 

65  ‘Wmn  El  .3",!7I  92  94', 

97  Winn  El  1/71  91  96', 

9  I 

97  Ile6l  Ektal* 

95  ;Alex  B  6/61  .107  . 

92  jBalfour  R  .3/6,3  75  . 

99  Ray  Cu  3',';/56  82  . 

IRIoor  S  G  4/67  93  . 

96  DomSquar  4/69  97  . 


99",  109",  Can  Oil  .5/72  1001,  103  iH  La.Salle  .5/60  7.1 


92';:C  S’.'hip  .1' ,/.57  96', 
99",  Can  .S'hip  1/66  95', 
68  Col  C  lo-r  5/66  9.1 
lOO'a  C'k  -hllM  4 '4/6,5  94 

. iCon.-Pap  .3';/67  96 

Store'  .'/73  .  99 


Lord  No  I  H  4/67  7.1 
VIII  .Apt,  4 '4/54  98 
MU  Apt  4!:,/H4  9,3 
Ram  P  Ant  .5/61  96  ' 
'I'EatonRiv  5/7.1  101’ 
VorkAG  4',4/.)9  68 


....  Oom  Tar  .5/67.  97',  ino  'Win  C  Apt  4/58  91 


^«sferyi  Oil  News 


Heads  Cost  Accountants 


ew  Discoveries  Fewer  But  Production  Gains 


IHJK,  m,n.a;\uiai,  MivIES.  JUNE  10.  lO.S.'l  1i 

La'iT.  Athlbas".  Federal  Mines  Department  Has 

Toronto.  —  Acquisition  hv  N’pw  Af  O  J  C* 

Marlon  Gold  Minos  I,td.  of  a  well-  near  Kecora  durveys  rrosram 

located  gioup  of  iiranmm  claiin.s  ✓  “ 

situated  in  the  St.  Mar.v's  (.’han-  — — - — 

I  nel-Milliken  I.ake  reeion  of  the  Ottavv  a.— In  one  of  ‘he  largest  Radar  altimetry  p.<tabli.'h 

Lake  Athabasca  area  is  announced  program.^  it  ha.s  vet  under- .  ptoiiles  over  varioos  part.' 

by  .1.  .1-  (  oghlni.  president,  in  com-  .u  j  country  including  Corn^vAlIis 

pany's  annual  report.  taken,  the  Sui  vey.s  and  Mapping  difficult  terrain  of 

Gordon  W  Moore,  mining  engi-  Kraneh.  Department  of  Mines  and  Baffin  Island  and  Labrador, 
neer.  has  been,  report  states,  en- i  Technical  Surveys,  i.s  placing  79  .^reas  of  northern  Alberta  and 
gaged  to  commence  preliminary  partie.'i  in  the  field  this  year  to  northeastern  FIritish  Columbia, 

c.vpioration  of  the  group,  including ,  can  \  out  siirveymg  and  mapping  i  where  the  search  for  oil  and  gas 

a  geiger  survey.  crew  is  being  in  carious  areas  throughout  Can-  being  intensified,  will  he  the  tar- 

assembled.  Finances  have  been  ar-  ada  'I'he  program  comprise.s  IH  nets  of  topographical  field  partie.s. 

ranged,  with  .‘i:4().(i()0  already  placed  geodetic.  4fi  topographic  and  17,  More  'han  69,00(1  square  miles  will 

in  the  tieasury.  legal  surxeys  parties.  In  addition,  be  eovered  in  the.sp  areas,  in  addi- 

Company  s  original  prnpei'ty  in  Branch  has  a.ssigned  16  ships  ofitjon  to  .34.000  square  mile'  in  north- 

the  Noranda  area  is  being  held  in|‘*-'*  hydrographic  fleet  lo  continue  ern  Quebec.  Gaspe  and  parts  of 
good  standing  The  mining  plant  operations  in  coastal  and  '  \ew  Briinsvcick. 

was  sold  last  year  as  well  as  some  inland  waters.  Many  other  surveys  in  all  ten 

ol  the  equipment  and  stores.  TweUe  topographical  parties  <d  provinces  and  the  two  territories 

Balance  sheet  at  December  31.  the  .Army  .Survey  Fslablishment  will  be  tarried  nut  b.y  established 

19.32.  shows  eiirient  a.ssels  of  .t;2.3.-  vcill  work  in  co-operation  with  the  methods  and  will  include  several 

3.36  against  current  liabilities  of  branch.  provincial  boundary  surve.y.s  and 

$329  _  We  hope  to  cover  area.s  across .  legal  survc.vs  of  or  in  Indian  re- 

-  Canada  totalling  well  in  excess  of  serve.s  and  other  Crown  lands. 

D_  |_  Hiir  nrill  1(10. (lOO  squaie  iniles  in  our. surveys'  Th,.  Canadian  Hvdro.graphic  Ser- 

oar-ie-b^uc  u^rill  niappmg  this  year."  Mines  Min-  vice  will  continue  to  conduct  chart- 


Calgary;  The  .second  oil  lands  sale  in  Alberta  for  this  year  is  .sche-  Canadian  Gulf  Oil  Co.,  wa.s  the  Viking  oil  well  for  the  group  at 
iiled  ior  beginning  of  next  month,  at  which  a  total  of  573,388  acres  will  largest  buyer  at  a  mining  rccorderl .\rmcna-Camrnsc.  four  of  whiCn 
r  offered  for  cash  bonuse.--.  With  exploration  activity  going  on  apace'*'),'®  Kf^naonton,  purcha.sing ■  were  drilled  wdh  Imperial  Oil  Ltd. 

.  .  .  .  ,  ^  ..  ,  .  -  .j-  ■  7 'll  -sections  in  the  Majeau  I.ake'  Interest  in  the  wells  is  divided' 

nd  new  ma.ior  interests  coming  into  the  Canadian  field,  bidding  is  .30  miles  northwe.st  of  about  one  third  each  In  Anglo, 

xpecled  to  be  brisk.  A  ronsiderablr  increase  lo  the  already  impressive  |  Fdmonton  for  $4,800.  .A  total  of  $8,- :  Home,  and  Calgary  &  Kdmonton 
pceipts  of  .Mberta  government  from  sale  of  leases  and  reservations  "•H  wa.s  received  fiom  the  sale  of  Corp. 
ppears  m  sight  7.320  acres  The  Gulf  acreage  is  lo-  *•' 

Stepping  UP  of  production  in<- - - -  and  .38  Western  Homestead  Oils  l.td..  and 

Western  Canadian  field.'  is  indicat-  Row  in  10  minutes  at  a  >«cony  Var.i.,m  exploration  Co,,  associates  will  drill  an  east  offset  to 

I  hv  Riireaii  of  Stafistiec  fieiieev  I'fte  too  small  to  measure  and  a  paid  $.i.}t41  for  2.:i6n  aere.s  m  the ,  their  di.scovery  on  the  eastern  edge 

,r  Lrch  on  pipeline  dclivcric.s,  ircovery  of  1.320  feet  of  oil  and  .30  of  the  Glen  Park  D3  field.  , 

hich  show  total  for  month  at  a  feet  of  oily_  mud^  _  Inu  =h  .  r  ''y  Le.s.ser  Slave  I.ake  Western  Homestead  Glen  F’aik 

■cord  level  of  10  905.306  barrels  *•*  ***  ***  about  .i.v  mi.e,''  ea.st  of  Amcra-  \o.  3  will  be  an  east  offset  to  the 

his  renresented  an  'ineVease  of  73'-  Superior  et  al  Drumheller  No.  das  D3  development  at  Siurgeon '  discoverv  and  a  half  mile  ea-t  of 
!4  barrels  over  February  total  and  '-36  well  in  L.sd.  7  .36-29-2 IW 4th  Lake.  The  acreage  is  in  Township  n3  produel  on  in  the  field  The  | 

f  4  1  OP  989  over  the  fi"uic  for  indicated  an  initial  potential  of  'L  ranges  13.  16  and  17,  discoverv  found  31  feet  of  glaiuoni- 

larc'h  of  last  year.  "  t>bls  daily  when  it  produced  Western  Leaseholds  l.td..  paid  .$89  tic.-and'of  which  about  25  feet  was 

nil  anri  oac  H i r i ,.e  u.oi-o  bbls  of  olI  In  8  houfs  thfough  foi'  a  quarter  ,<ertion  in  the  Chi.s-  (stimated  to  be  etfeetive  pav  zone. 

vmewhat  lower  th"s  yeaT  .o  date  7V7953'"3t‘’  well  ,‘"1*"'''^  ‘L’  '"a 

D  until  mid-.Iune  but  Carl  O.  '^p‘-**pp  June  7th.  1953.  1  he  well  .  %•  •.*  •  unsuccessful  .search  for  D3  proriiic-  - 

fickle  attributes  this  lai-oplv  ifj  was  bottorned  at  3.a66  with  pro-  'I’he  Canadian  team  of  Poplar  Oils  tion  and  has  plugged  back  to  lake  GKO  RGF  H  GRKKNHOUGH  l_  «  rk  ’ll 

ituation  in  British  Columbia''whcrc  'Auction  casing  set  a^t  5.3.55  Ltd.,  Gas  Exploration  Co.  of  .Alber-  the  glauconitic  production  K.C  l  .S..  R.I..A  .  wa.-  elected  presi-  “QI’‘le-DuC  Drill 

r  points  out,  principal  activity  this  'GeneiaVl*'  ‘  Interest  in  the  two  wells  and  the  : dent  of  the  Society  of  Industrial  Cut’S  Wide  Ore  Zone 

- 1 _ I - -  --a  ««  Oils  of  Canada  Ltd.  and  tseneral  Long  Island  Pelmlenmc  I.IH  )’#'nnrl  half  seelion  is  HiviHoH  Western  and  f'rrsi  .\(ennnta  n  1  s  nf  Ontario  ....  ....  ... 


r  points  out,  principal  activity  this  ’  'a  “j  r eoera i  i*'  •''•Imiral  Oils  Ltd.,  and  Interest  in  Ihe  tw-o  wells  and  theident  of  the  Society  of  Industrial  Cut’S  Wide  Ore  Zone  C'oorge  I’rudham  .staled  in  an-  ing  operations  to  aid  navigation  in 

car  has  been  development  and  ex-  hav'  ''""R  '•‘'‘'•oleums  Ltd.,  report  half  section  is  divided  Western  and  Cost  Aecoimtanl?  of  Ontario  '|’n,.,)nlo  —  Bar-le-Diic  chinoii-  the  program.  'both  inland  and  coastal  waters, 

msion  drilling  in  the  fort  St.  John  '  /f)"-  that  their  south  west  extension  well,  Home.stead  .36  per  cent.  S.  .1.  Syndi-  at  ihi.s  organization's  12lh  Ari'i>'al  l,,b  advise*  that  a  '‘he  need  for  such  a  large  pro-  with  empha.-is  on  survevs  near 

rea.  Ci,'  ‘"L  ofl',  pilrMenms  No  2-  located  in  cate  27  per  cent.  Stanolind  Oil  A  Conference  held  in  Hamilton.  On-  gram,  it  u*  explained,  stems  chiefly  roaslal  industrial  developments.  In 

Loop  line  construction  on  Inter-  **  nii.  i  m  and  Ren.  '‘ones  County,  Texas,  is  being  sue-  Gas  Ltd.  13  per  cent,  and  Petcal  tario,  _  covered  on  the  Bar-le-Diic  pro-  rapid  development  of  the  latter  connection,  one  of  'he 

rovincial  pipeline  was  delayed  by  ,  ®,  ."L  in'-  i«  the  completed.  7"  ea.sing  was  Ltd  .  10  p.c.  pei  tv  in  Scott  I’wp.,  Quebec,  with  ^  ^riaflo’s  re,*ource.*  in  the  last  few  .ships  '.v  ill  eontiniie  the  charting  of 

cavy  rains  in  the  west.  Progress  ”®'',  .'^up'nlaced  on  oroduct ion  perforaled  through  the  •>  ❖  AnOCOn  Seekino  'I'c  'f'--'  di'H  ‘’“'c  inter.seci mg  30  '''‘''I'’  abreast  of  this  ex-  the  non  me  route  from  the  port  of 

nntinues  rapid,  however,  on  Trans  zone  at  2.980-2.992  feet  Announcement  is  made  by  Brital-  ®  ."3,  feet  of  heaw  mineializat ion  .\s-  P'’""!"”-  ''®w  techniques  have  been  .Seven  I.slands  to  the  A'lantic.  and 

lountain  line,  and  Comstock  m  a  svndi-  acidiz.ation  the  well  ta  Petroleums  Ltd.  and  Deep  Rock  BoOSt  ID  Capital  .s^vs  are  not  '  vet  available.  developed,  Meetronie  dev  ice.*  such  two  others  will  make  survc.vs  in 

-e.stern  is  looking  for  completion  m  Py  '"  ^  «^  P  Hovved  .19  degrees  API  gravit.y  Oil.  oil  Corp.  report  liiat  their  Many  Directors  of  Aiiaeou  Lead  Mine.*,  i,  «  Non  iJ  enoieee.  in  eharve'’'  '!>  "'ca.-ui  e  relation  to  proposed  iron  ore  de- 

“SP*'-  ...  .,  ...  "ad^ulon  to  [h"  gr"up  »  rnMaHed'""  ‘■'i''’")!*  N-  well  is  being  com-  Lld  .  have  called  a  special  ineetutg , of  opetatmns.  siaV,'.: "ht,  ihis  i"  the::'  ":.';,^  'u.'"  m7a  uT  nm  '  .  unt?w  ' 

■  *  ’  wells  one  well  is  on  production  ’  mu  m'  ,,  ,,  ,  .  ,,  ,  pleted  as  a  potential  producer  aftei  of  shareholders  for  Mondav.  .lune  niosl  important  discoverv  on  the  '*  j  ‘ point,*  on  the  we.*t  coast  of  Ungava 

F.doran  Oil  Corp.  Ltd.  reports  ^  second  well  is  completing  be  drilled  im-  finding  25  feet  of  gas  pay  zone  in  :'9th  at  which  a  proposal  will  be '  p, operty  ^to  date  He  recommend.*  aeeiii  aey.  Bay  and  Hud.*ori  Strait.  It  is  Gx- 

lat  Edoran  No.  6  well,  located  on  3  quarter  section  in  the  West  Medicine  Hat  .sand  formation. jsubinmcd  for  an  increase  in  au- ■  airther^ di  tiling  to  determine  the  ^ 


Cl,'.  V.  V.  v>  .  v.-ov-tvi.  i.  V  O  r>  I  U  ^  cJ  111  I’ninpHIlV  tlHJlU'  LO 

latps  the  well  has  an  oil  ri.se  of  Merrill  Petroleums  Ltd.,  Calvan  ..'f'  ‘-'a-'og  is  prcsenll.y  being  run  daily.  Open  flow  potential  was  es- 1  Cforonalion  Mining  and  Smelling 
.200  ft.  from  32  ft.  of  net  pay  sand.  Oil  *  (;as  Co.  Ltd.  and  as-  ^  depth  of  approx-  timalcd  at  about  1,010,000  cubic  feet  Ltd. 

nd  is  the  first  of  several  wells  lo  j^^.jates  announce  a  potential  of  t ''Iv  Bonscaren  daily  Production  casing  has  hern  i  Pi  oxy  fm  m  .suit  out  to  share-  ,  u  .  i- 

c  drilled  by  Lloyd  Petroleum  almost  1  000  barrels  daily  al  Bon-  ^  f^O'cn-ian  Coimty.  .scl  and  rig  is  being  moved  to  No  holders  slpu.*  that  no  agreement.*  3L*1  last  about  4-.  pei  cent 

irillers  Ud-.  Edoran’s  drilling  .sub-  pjp  cicn  and  became  the  first  inde-  '  t)®);®  ""  further  inform-  16  location.  contract.*  1  avc  been  entered  into  K'  ^aler  than  , hose  for  corre.sponrj- 

idiary.  on  the  company's  acreage  ppndenl  producers  to  get  a  well  in  ''''’'Lable  on  this  well  at  this  .y  .y  ;.(,.sp(.ct  of  ihe  new  share.*  to  ‘"‘J  P®'.'®'),  a*  com^ 

1  the  Dulwjch  sector.^  tbe  thicke.*t  reef  field  in  western  Hay  Petroleum  Cor|).  and  Kroy  b'  created.  The  pinpo.'e  of  the  in-  ^ 

Canada.  During  one  24-hour  pcrio'l  *•'  Oils  Ltd.  announce  ,*taking  of  second  ft  ease  :.*  to  place  the  company  in  a 

National  Petroleums  Corp.  Lid.  the  well  produced  960  barrels  and  .•5nglo  •  <  anadian  Oil  Co.  Ltd.,  devonian  formation  test  well  on'00-‘'Hion  for  luliire  financmg  in  con- 
nnoiinces  a  new  discovery  in  the  during  the  second  it  produced  983  Home  Oil  Co.  Ltd,  and  Ihe  Calgary  farmoiit  acreage  from  .Anglo- ' '^®‘’*''>n  with  the  development  of  its 


i'"  ''aiid'' Smelling  Quarter  Gain  Lake  iron  ore  area,  through  I’li-  1, antic  coastal  waiers  of  Newfound- 

''  l.eiich  Gold  Mines  Ltd.  reports  gava  lo  the  heart  of  remote  Baffin  land  lo  replace  obsolete  charts 

lit  out  -o  *hare-  '‘®'  earnings  lor  quarter  ended  I,*lanri.  marie  a  cenuiry  or  more  ago. 


i„  Tu-  'r  .u  ‘  equal  lo  2  cents  a  share  as  com- 

K,oy  b  c.eamd.  Ihe  pmDo..e  of  the  in-  with  $40,627.  equal  to  14 

second,  >®a.*e;.*  ,o  place  the  company  m  a  a  .share  Km  3  months  ondod 

rll  on[l'0-''''"’n  for  luuirc  linancmg  III  con-  necembci  31*-  1932  nel  earninc*- 

Anglo.  "®<’''<>n  with  the  development  of  its  19..2.  m  1  earning.* 

'  I,,  . . .  N- .  _ <'f  560.,.t1  were  repor'ed. 


)cl  Bonita  field  of  Southern  AN  barrels  The  well  wa.s  drawing*  Ldnionton  Corp.  Lid.  report  (’anadian  Oil  Co.  Ltd.,  Home  Oil  itcenllv  acquired  New  Brunswick  ‘  '  ''  i  .  I  i  ' 

erta.  from  about  80  feet  of  z.one  Viking  formation  oil  production  a  Co.  Ltd,  and  Calgary  and  Edmonton  propertie  ,  a,*-  nccasioii  may  in  the  Riodiic.ion  foi  quailei  und^e:  :e 


I  Wildcat  well  recovered  900  feet  ❖  ❖  ❖  ,  ,  .  ,  ,  n  occ  / 

f  clean  33  degree  water-free  oil  Canadian  Gulf  Oil  Co.,  and  .Stan-  Anglo-Homc-C  &  E.  No.  20-9  well  .Armen-Camrose  field.  Holding*  of  direclor.*  In  Anacuii  from  million  of  9.966  loos  of 

1  a  test  of  6.143  feet  to  6.173  feet  well  Oil  and  Gas  l.td..  report  a  mbicated  more  than  10  feet  of  pay  New  British  Dominion  Oil  Co.  share.*  direcily  or  indirectly  at""'  '  l"'*  with  prodiic- 

t  the  base  of  the  Mississippi.an  completion  of  an  oil  well  al  Krskinc  '’•onG.  Ihe  Viking  formalinn  was  Ltd.  and  Inter-Rock  Oil  Co.  of  .April  30.  193".  are  given  as  follow.*:  .  S'JI3.4.).t  fiom  .  7  .  tons 

mcslone  formation.  Depth  was '.Alberta  in  the  northwest  con-.cr  of  contacted  at  3.186  leet  and  the  pro-  (  anada  Ltd.,  and  .As,*ociates  have  M.  .1.  Boylcn  183.001  shares:  Lucien  in  cm  1  e.*ponfiiiig  3  mon.hs 


mile  south  of  .Armcna-Camrose  field.  Corp.  Lid.  southea.*t  of  .Alberta's  ' future  lequire. 

Anglo-Homc-C  &  E.  No.  20-9  well  - .Armen-Camro.*e  field.  '  Holding*  of  direclor.*  in  -Anacoii 

indicated  more  than  10  feet  of  pay  .New  British  Dominion  Oil  Co.  share.*  direcilv  or  indirccllv  at 


view  was  valued  at  $286,440,  and 
was  from  million  of  9.966  tons  of 
ore  This  com|iarp'i  with  prodiic- 


taked  their  third  03  well  sile  on  a  LarhapeHe.  67.3I4:  ,!  C  Udd  42-  3®^' 

hree-section  tract  well  of  Al'oerta's  f’Ol:  A.  I.  .Simarri,  69.60L  G  G. 

itelller  field.  The  eomplainis  have  Plaxton  lO.OOO;  L  .I  Leve.*qiie  I4  .  Ooerat'lna  Profit  in 

Isr.  =  ..  .o:  c  f.., , m  „  -i..  _ ,  a  .  r,  .  .. 


Ibout  1.000  feet  lower  than  pre-'the  field.  du('ing  sand  al  3.211  feel.  staked  their  third  03  well  siie  on  a  LarhapePe.  67.314:  ,!  C,  Udd.  4 

lions  production  from  the  .Vladi-  Giilf-Stan well  Peter.-'cii  No.  '6  ‘  .^®  "'e!l  will  be  drilled  another  three-section  tract  well  of  .Al'oerla's  801:  .A.  L  .Simarri,  69.601:  G 

|o-i  limestone  in  the  ai'C.'f.  well  was  completed  with  a  pnteii-  be!  and  prndiiclion  C'a.*ing  and  Stelller  field.  The  eomplainis  have  Plaxton  lO.OOO;  L,  .I,  Levesque,  I 

S,  M.  Zandmer.  president,  states  -tai  of  792  barrels  dailv  afi.-r  com-  be  run  hrfm  e  completion  also  staked  a  ••reiaceous  formation  7I4,  and  .A.  .I  Benriall.  one  share 

ompany  will  continue  drilling  and  pk-ting  a  3„371  feet.  '  ^''®  '■'®"'  P''Gbueer  vvi.l  be  the  29th  te.s;  vvel!.  .  ..._. 

GSting  lor  production  from  lower  The  well  found  63  feel  of  03  for-  Coldsfrcam  Orillina 

ones  down  to  the  8,000-font  level,  malion  including  the  .I'-.ill  38-loot  Cosfle  TrefheAvev  Dom  Achpcfnc  r  X  /^  l  j- ^ 

f  no  lui'thcr  new  zones  arc  dis-  oil  column  plus  27  feet  of  gas  can  ^«Srie  ^1  remewey  L/Om.  MSOeSFOS  CutS  Two  Orcbodies 

overed  Ihe  vvcll  will  be  plugged  compared  with  67  feet  of  pay  at  |c  ^Aillinn  Aanin  Sfflrfs  ^Alllina  Toronto.  Horizontal  diamo 

-ack  to  6.173  feet  and  production  the  .south  offset  well  and  93  fee.  _  r-  ■  ,  *.  *•  .  n  ,•  r*  .  drilling  from  the  fir.*l  level  in  t 

aken  from  that  level.  of  oav  at  the  cast  offset.  .  Tot'uuloiCa.stlc-T  rethewpv  .Mines.  .New  mill  of  Dominion  .Asoeslos  area  west  of  the  mam  ernsscut 


Dom.  Asbesfos 
Sfart-s  Milling 


of  pay  at  the  cast  offset. 


New  mill  of  Dominion  Asoeslos  area  wmsl  of  the  mam  rrn.sscut 


-iL  and  A.  .1  Hendall.  one  share.  Calumct 

Coldstreom  Drilling 

Cuts  Two  Orcbodies  oniip.<  dup  to  roducTion  of  tonnastr. 

Toronto.  Horizontal  diamond  •''''® ’’  ®i,o bad  an  , 

drilling  from  the  fir.*l  level  in  the  upeiating  profit  of  $12,191  m  May, 


JASPER  OIL  CORPORATION 

Shares  listed  on  the  Toronto  Stock  exchange 


IMPORTANT  DEVELOPMENTS  PENDING 
SHAREHOLDERS  ARE  ADVISED  TO  REGISTER 
THEIR  STOCK  TO  RECEIVE  INFORMATION  DIRECT 


General  inlormation  ohtninnhie  from  your  hrnkcr  or  hnnk  or 
from  the  Company's  hrrsrl  nificr 


437  St-.  Jomes  St.  W.  Suite  907, 


Montrcol,  Qmc. 


I  ❖  ❖  ‘  '•®sumed  drilling  on  May  l.*t  Mines  Ltd  at  .S:  Adrien  de  Ham,  , Coldstream  Copper  ‘propeVtv  ha* 

I  Con.*ideration  for  acquisition  of  Western  Homestead  and  Calvan  ■''barcholders  w  ere  told  at  annual  Que..  eommeneed  operations  dtir- 'outlined  tw  o  orebodie.* 

I'raneo  Oils  Ltd.  by  Fargo  Oils  consolidated  Oils  A  Gas  Co.  Ltd..  'T'®'’'"’"  here  ny  .A.  D.  Campbell  ing  past  week  at  a  "break-in"  One  of  these,  paitiallv  exuo-ed 


-td..  will  be  860.000  shares  of  have  .'tailed 


ea  west  of  the  mam  ri'o*scut  on  bcL-re  taxes.  J  M  Cunningham- J 
ildstream  Copper  propei  tv  ha*  ‘Dunlop  managing  director,  reports  I 
mined  two  orebodie.*  '  K.*timated  piQdiietion  was  $91,662  .. 

One  of  these,  paitiallv  expo-ed  uPG''aHiig  co.*t*  .$79  471 


'.*tead-Calvan  Gun.'ulting  engineei.  .A  caiload  of  rate  of  2.20(1  ion*  daily.  It  is  plan-  in  the  old  working*  of  the  N'o  1  C’<>ii.*idei  atioii  .*  being  given  to 


:'.*imie  Ihe  sinking  of  No.  4  snaf: 


•'argo  according  lo  that  company's  Hamilton  Lake  No.  8-13  well  end  it  cuueent rates  \';|liied  at  .$KKI00(l  was  ned  eoinpaii,'.  arinouneed  to  step  shafi,  .*how.*  900  ton.*  of  ore  ih  1  1  e.*imie  the  sinking  of  No.  4  snaf: 

-fficials.  This  amends  the  first 'has  been  drilled  in  a  depth  of  1.-  -'b'PPGd  recenliy.  up  the  rnilling  rate  to  4.000  tons  wilical  loot  w  ith  an  av  erage  grade  from  1-100  feel  in  2.100  feet;  the 

■ompany  announcement  which  put  feet  so  tar.  Yeslerdav  this  well  While  the  comp, my  he  said,  can-  daily  capacity.  ■,  p,,,  ^.r,ppe|  and  .14  pei  original  ob.ieclivc.  One  drill  is  opei - 

he  amount  at  840.000  share*  of  „.a.*  designated  incorrcctlv  as  the  '''GO  be  sure  of  ore  re.*ci'vcs  loo  far  Dre  reserves  for  the  mill  are  cent  cobalt.  .Aveiage  mining  width  aliiig  on  the  Tetagoiiene  properly  in 

•’argo  for  purchase  of  F'ranco.  .Marway ne-New  Ranchmen'.*  Ha-  'u  'be  future,  there  is  .*uffieier.t  ore  estimated  by  the  company  at  23  is  23  feet.  ;he  Ratini,.*t  secti.m  of  New  Briins- 

•I*  V  <"  miltnn  Lake  .No.  8-13  well.  The  wel’  ^i'  'O^st  for  the  next  four  months.  million  tons,  with  asbestos  content  The  .*econd  1.*  a  new  orebodv  m-  iek  and  lesuits  are  expected  short- 

Ro.valitc  Oil  Co.  Ltd.  will  drill  ,,  jiJated  as  a  deep  le,*!  of  .Alberta's  .Some  ne\'  01  e  is  hcirig  opened  up  estimated  at  7  per  cent  b.v  Ray  lersecled  by  the  main  crosscut 
Arvonian  test  Royalilc  Peavey  Hamilton  I.ake  area  and  wi  I  test  on  the  new  ;  3.30  foot  level,  meeting  mnnd  LeRlanc.  the  company's  con-  from  the  No.  4  .*hafl  It  shows  230  Ciuinmgiiam-n  inlop  says  me 

'■'0.  2  three  miles  south  of  A'iking  foyrnation.*.  was  informed,  and  preliminary  suiting  engineer.  Net  profit  from  tens  per  vertical  font  with  an  aver-  market  for  le'ad  is  good,  and  it  i* 

irnduclion  in  the  legal  oil  pool  and  work  1*  being  marie  to  the  ore  area,  the  mill  operation  is  calculated  at  age  grade  of  3.10  per  cent  eoppei  bcfipvpd  ihal  a  .strengthening  in  the 

wo  miles  west  of  cretaceous  pro-  Oragon  Oil  *.  Gas  Ltd.,  and  Mar-  Improvements  have  been  made  in  approximately  .$4.03  per  ton.  equiv-  over  an  average  mining  w  idth  of  mark-M  for  zinc  :*  no;  far  off. 

tuction  at_  Morinville.  Scheduled  ,vaynp  Oils.  Ltd.,  have  completed  I  the  mill  so  that  ihe  company  can  aleni  to  $I  60  per  share  on  present  L5_  feet.  '  _  . . . . 

tepth  is  4.500  feet.  The  well  is  on  .,  cretaceou.'  formation  '-as'now  handle  Ihe  highest  grade  with  issued  stock.  Thp.*p  two  oreboriips  give  l.IaO  1  .  .•  n  ii 

.  half  section  block  and  Royalile  pond  recovery.  New  advances  ,n  milling  I’er  vertical  foot  with  an  aver-  .. 

las  an  additinnal  -.Or.O  aeres  in  superior  Oils  of  California.  \V.  B.  Dix.  president.  drew '  methods  and  cqui|)meni.  including  copper  eontent  of  2  2.t  per  From  Bosko  Drilling 

hr  area.  Drilling  contractor  i,t,|  ,  ir  miles  northwest  of  the  attention  to  the  extensive  handling  improvements  developed  by  the  ®®"’  Ba.*ka  Uranium  .Mines,  l.td.  re- 


T  n  4  F  F  O  II  D  &  .4  S  S  O  C  f  4  T  E  S 

CEOLOCICAL,  PZTHOLEUM 
ENCIHIERING  AUD  MANAGEMENT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  61224  .  6)132 

E.  TRAFFORD  R.  POT  P.  KLAU 


>  half  section  block  and  Royalile 
las  an  additinnal  2.080  acres  in 
he  area.  Drilling  contractor  is 
'reparing  to  spud. 


‘''  l.td..  18  miles  northwest  of  the  attention  to  the  extensive  handling  improvements  developed  by  the  ®®"’  Ba.*ka  Uranium  .Mines,  l.td.  re- 

re.*.*ford  g.7s  field.  The  well  ha.'  of  ihe  company's  ore.  whicii  he  said,  ■  designer.  R.  .A.  Denovan,  are  .*aid  fiii-  •'i-i-hvii  i  i.-  ‘bat  exploration  of  the  com- 

rv  „  nil.  i  r-..  i  .a  5  potential  of  12,000.000  cubic  fee-  makes  mining  expensive,  'rhree  by  -.he  company  to  have  hern  in-  a,,,  "';’'  ,'''  '  ,  panv  s  .Milliken  Lake  property  ha.* 

Dra.on  Oils  A  G,is  Ltd.  and  Dragon  and  Marwavne  each  .'eparate  lifts  aie  nece.*saiy  before  corpora  ted  into  ;iie  .$2,000,000  ®  b.y  Che.*-  „„^,<,veied  38  radio-aclive  .showings 

.ssocialps  hav^p  indiealed  .  -  u.-.p  ,ntere*t  '  'be  ore  reaches  the  surface,  aud  plant,  -eivdle  AIiiu-*  Limileo  that  an  ^  ,opo„,.aphicPl  rault 

T-ereial  oil  prodiirtion  at  a  wildcat  '^'’’1®  b®!  '®'''  ,  fv-uw  ihv  nouv  i-  i*  -rucked  a  mile  _  —  ur.derwnting  and  opt, on  agreement  p*  r\  ^  ,.*r*.AiA<oa 

n  Alpha's  Hamilton  Lake  Viking  HriUing  (>,  a  .  'hoped  ^  to  ^  Prepares  for  l^i^^'and"  cian "f'lSm  -nagiiig' di:  eemr  and 'will  ’^hortlv 

Dragon  Ranchmens  Hamilton  MB.'v^y.ie  team  on  a  .32(I-aere  tract  'j;,®,  hat 'expenriil  tires  ProducMon  Revival  whereby  ,  he  latter  purchased  200,000  :;;p 'y,':; 

,akP  No.  3-.,1  tound  nine  feel  of  at  HamiLon  Lake,  thief  '  on  improving  unrie-grmmd  handling  Vaneouve  The  nroducl ion  ■  3  second  drill  i*  to  b'-'  nu  m  work' 

-lamillon  Lake  sand  past  2,982  feet  northwest  of  the  teams  fir.*l  P''®-  of  the  ore  would  be  iii.stified  shaft  a^  he  F*tclla  Mine  at  WasT  ?®V,'  •'''’^''®  giarted  'he  ;®Y).bb  ''"‘d  '■  'o  b.  i  ul  t 

>nri  tested  2.980  feel  In  3,003  feel  nueer  m  the  aira.  _  ■  be  '■'®b  ,'.,.b®  '’■^'’•  following  opuoiis:  200.000  shares  al  '  V.  ,  f  l-  ,  i  i  u 

-  -  .  B,(  .  has  reached  12.'  feel  belovy,40  cyots  on  or  before  Augu.s,  28.  .  I’xp!oi'ation  of  Fo.*lerLakenn'H- 

rrpp”*’  Uranium  Mas  'he  mam  haulage  level.  In  about  1953.  200.000  shares  at  60  cen?.*  on  or  b'’'''"  of  the  Eldorado  groitn 


ILake  No.  3-31  found  nine  feel  of'at  Hamillon  I.ake.  three  mi:  : 
Ikamillon  Lake  sand  past  2,982  feel  '  northwest  of  the  team's  fir.*l  pro 
land  tested  2.980  feel  In  3,003  feel  riiieer  in  the  aira. 


Dobie  and  Companv.  of  'roronio.  ’  i\'..  *  a.u'u  '  '  .  *♦' 

whereby  the  latter  pui'i'hased  200  000  ‘®’  .''b®  Lase  .Athaba.=ca  area  to 

share.*  of  capital  .stock  at  40  cents  -yP®'''''-'®  'b®  eooyP''n.v  *  operation.', 
per  .share  and  w  a.*  granted  the  "®®b.bb  bfiH  'P  be  pul  to  wors 


<bhu^ 

"MILD'' 

ARE  MILDER 

Canada's  Mildest  Cigarette 


Copper  Uranium  Has 
Plans  for  Expansion 


two  weeks,  when  il  ha 


.*  reached  Hjefore  November  28.  19.33,  20 


mat  area,  ha.*  report  .'tale* 


nans  ror  expansion  a  depth  of  160  feet  below  this  share*  ai  “3  enot-'  V-n '  ni-  uam.A.  .shewn  radio-activity  in  pegmatite 

With  field  work  in  the  past  year  level,  a  cro's-eut  tunnel  will  be  February  '>8  1934  b- ke*. 

having  yielded  re.sults  rated  "ex-  driven  43  feel  to  cut  and  prepare  Com'panv' also  advises  I  hat  200  000  ••  -  '  -- 

trcmcly  cncouracing  by  1-.  Pj.  tor  production  the  hi^h  grade  share?  have  been  i^^ued  a?  pa-’iial  .MAY  PRODl  CTION 

Cole,  of  Ottawa,  the  eompany's  body  which  was  followed  down-dip  pavm'cnt  for  .37  "claim*  bein'-  During  Mav  Giant  Yellnwkmifr 
con.sulting  engineer.  Copper  Uran-  e,.,y|y  this  year  by  a  prospect  shaft '  acquirr  d  in  the  Bathurst  Area  of  G..Iri  Mines  Ltd.  treated  22.703  mi's 

ium  Ltd.  ha.s  announced  plans  in  g^d  diamond  drilling.  .Vew  Brun.<vvick  Of  these  shai  es  of  ore  for  a  rceovery  of  16.4o4  ollnce^ 

extend  its  exploration  and  sam^p-  opened  by  this  prospect  IJ^O.OOO  shares  will  he  held  in  r*.^ero\v  nf  gold  and  3.414  ounce.'  of  .■sih-er. 

inc  program  on  propeities  in  me  averaged  better  than  20  per. There  are  2.400.000  . -hare.'  now  oui-  having  an  e.'limated  gro.'s  value  of 

Maniwal^  legion.  ,  ,  j  cent  combined  zme  and  lead  ^'t^ndine  and  600.000  siiaie.'  remain  .'^■^70.813,  Calculated  mill-heads  for 

Fred  R.  Watson.  pif'>>deni  and  a\(  i-age  width  of  about  the  ireasurv.  tiie  month  v^ere  O.fil  ounr^.'  per  ton 

pneral  manager,  told  a  press  con-  ^^o^foox  depth 

ference  in  Montreal  that  efiorls  .shaft  W\  •  1  1  •  W  1 

ce'ntraled'ou  IhT  groVip '  of  ^clmms .  n,am,.nd  drilling  showed  thel  the  UXllllllQ  InduStVy  tO  ShoW  fflr/V 
embracing  ■^ouk'  2.O00  aci  es  in  \\  ideneri  lapidly  below  the  d  ✓  ✓ 

Church  and  Porion  lownshif)s.  The  deepest  drill  indicated  f  ±  11/1  I  D  m  C 

S""-'.-  Improvement,  lYlclvor  Report  bays 

«  including  bulldozei'.  compressor  'z-'oe  al  146  feet  below  the  mam  -  -  — 

and  drills,  will  be  used  to  extend .  baiilag<  .evel,  _  ('alg.'u  v  Mclvur  Drilling  (.'om-;aiid  Ihus  has  led  tu  much  more 

trenching  already  done  '’y®''  ^  a,  •  .  o,  pan,'-  Ltd.  had  net  earnings  of 'highly  competitive  bidding  for  tho 

•  length  of  :i0  tcci,  with^  width  of  .Nu-Age  Uranium  rlons  .$121  pci  share  in  the  twelve  months  existing  business,  the  compan.v  has 

10  feet  and  dcpih  of  13  lect.  Exploration  Program  lieriod  ending  Kobruaiy  28tb  1953.  maintained  a  conservative  attitude, 

_  Other  properties  of  company  •c,,, v,,  .\o,,  i;.-anium  Vino*  j’herr  are  143.000  shares  oulsiand-  spending  considerable  effort  on  the 
cover  2.000  5®'®-'  'n  the  on  which  a  dividend  of  ,$.30  crealion  of  an  efficiant  organiza- 

'Ri'cr  area  and  «.'0  acies  in  llic  ...  i*  '  "  '  was  paid  last  Nhwember  leaving  lion  which  ha*  lead  to  more  ero- 

Lake  Baskalong  di.strict.  The  whi.'h" Homer  'b®  ®b-'n®d  s'urpUis  aceoun.  as  of  nomicar  opeiMioi's 

Church-Dorion  piopeities  aic  )b  |  '  I  P  Mines  limited  had  “’c  end  of  the  fiscal  year  at  .$393.-  New  capital  investments  were 
the  region  whieh  has  rcoentl.v  seen  '  u...  i„.,'n  -id.  '.Another  dividend -nf  .$30  per  made  in  one  drilling  mast  and  four 

a  distinct  acceleration  of  prospect-  '’® ''''  u.  \  i  i.hn.i .......iuo.'i-  ''bBie  has  since  been  paid  on  .May  new  motors  enabling  drilling  to 

ing  and  cxploratKin  work,  ' '''®,  .  ‘  .u.','  ,7,'  .7  ...-n  b5lh'.  Gr-iss  re'eiuie  deiived  by  be  carried  nut  to  greater  depth  in 

Company  is  capitalized  at  3.000.-  in  t  '-"k®-  -  '  ■  P  ®"  -  >  P  ’  (|,y  companv  from  drilling  con-  keeping  with  Ihe  anticipated  rie- 

000  shares  of  $1  par  value,  of  gram  will  get  under  way  next  week  have  amounted  :o  .$2,462,183  velopment*  during  19.33.  The  net 

which  1.666,606  tin  ®-«=®''G'«' '  4’®.''®  'h®  ®ompany  s  .*e'-cn-claim  pro-  substaiiliallv  down  from  working  capita!  at  the  end  of  the 

issued  for  properties,  and  P®''-'’  .^®®"®''’  "‘'the  previous  vear  as  a  result  of  liscal  vear  amounted  to  ,$298,682, 

have  been  issued  for  cash.  Of  ihe  the  Lake  Athaba.ska  uranium  area.  r)j|„|iiishiiig  of  dulling  efforts  In  his  report  to  shareholders.  T 

3.133.611  .'hares  remaining  m  the  Following  the  .setting  up  of  a  \,v  i|if.  western  oil  indosti  '  m  the  H  Mchor,  president  refers  to  the 

treasury.  1, 000, 000  were  ot'tioned  (.^,-yip  p  program  of  geological  map-  second  half  nf  1932  current  increase  in  drilling  ar-  I 

to  Calumet  Investment.*  Ltd.  foi  pjpo  ,'cintillometer  and  geiger  While  this  rerlucpri  acti'  it'  in  I'ilies  as  an  mdicatinn  of  the  early 

resale.  The  compan.v  w  as  ^foi  meri  ,.„||,,l(,y  .surveys  and  surface  trench.  Ilir  drilling  business  has  idled  a  retiirn  of  more  .settled  condition.'  :n 

in  1930  after  properties  m  Intei-  undertaken  Adequate  subsiantial  number  of  drilling  Mgs  tlic  lodiistry. 


resale.  The  compan.v  w  as  ^foi  med  ,.„iuiirr  .'urveys  and  surface  trench,  the  drilling  business  has  idled  a  ret 
in  1930  after  properties  m  Intei-  undertaken  Adequate  subsiantial  iiiimbri  of  drilling  Mgs  tin 

national  Crystal  Ltd  in  the  Uaip  fip-jp(.pj(  the  progiam  ha'e  beer, 

River  vicinity.  Po"""®.  ,  ,npHe  available. 

showed  .signs  of  radioactivity.  .  , 

t  _  _  _  The  initial  work  will  be  coneen- 

\  Better' 1st  Quorter  3  PRIZE  SEi 

^  Canadian  Malartic  "n  ea.sterly  direction  for  appioxi- 


WATER  fells  flae 

tr  Lit  It  at)  out  w  ti  1  s  k  y 

Put  Seagram's  “S  V  "  i«i  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisks-'s  true,  natural  flavour 
and  bouciuei. 

Seagrams  “83 

^Sanadia/i  'iVkldhij 

Seagrams  Sure 


THEATRE 


Hiver  vicimiy.  .  u.u.a*  p,,.,rie  available. 

showed  .signs  of  radioactivity.  .  , 

_  _ _  The  initial  work  will  be  coneeii- 

n  ..  1  *.  A, -1.0,  traled  on  a  gossan  zone  which  ** ' 

DCiTCr  1  Sr  V^uarrer  indicated  to  cross  the  propert.v  inj 

Canadian  Malartic  "n  ea.sterly  direction  for  appioxi- 

Toronto  -Canadian  Malartie  Gobi  mately  2.600  feet,  a,*  most  of  the 
Mines  l.td.  reports  profit  of  $43,-  redtoaetive  oeeurrenees  \o,MoA  ^ 

.'44  after  taxes  but  not  before  rie-  'b®  ■mn^®G‘'S'e  vieinitv  have  bee. 

pree.alion  for  the  quarter  ended  ‘"""gI  tn  connection  wtth  go.*,*an 

.March  31  This  compares  with  a  zone. _  ^ 

profit  of  $40,077  in  the  s-orre.*pond-  ' ^  j 

ing  period  of  1932  and  with  a  lo.*.s  Tri-Tor  Oils  Plans 
of  $4,155  in  the  previous  quarter.  D f 

Production  was  valued  at  .$103.-  OkotOkS  Developmcnf 
733  from  117.37.3  ton.s  milled  com-  Bonny\-ille.  .Alta.  —  Annoiince- 
pared  with  $402,366  from  120,220  niciil  is  made  here  by  Thomas  K 
tons  milled  in  the  first  quarter  of  Dubue,  president  of  Ti  i-Tor  Oils 
1952.  Ltd  .  that  plans  are  under  coii.stdcr- 

C’ompany  reports  undergri'iind  ex-  alion  for  development  of  holding'; 
ploration  is  being  stepped  up  w  itii  in  the  Oki'tok.s  area  in  .southeastern 
explorator.v  diamond  drilling  m-  .Alberta.  I’he  holdings  are  in  ihe 


3  PRIZE  SEASIDE  HOUDAY$...^2?Wkzs;^5V^ 


li 


‘  COOL  CONTROL”  brewing 

•  xtroets  only-  the  top  goodnesj 
from  Dow  quolity  ingrcdienli 
by  efiminoting  oM  odver.'o 
lemperohtre  vorialioni  In 
the  brewing  process. 


erea.'ing  60  per  eetil  in  the  p.i.*; 
quarter.  Further  alieialions  were 
made  in  the  surface  cru.*hing  pla'i- 
making  for  .suh.*lanl  ial  improve¬ 
ment  in  ihe  operation  of  the  plant. 


same  area  where  Shell  Oil  Co  has 
b-'oiigh;  in  welt.s  w  ith  many  mil-  . 
lion.'  of  cub;r  feel  of  natural  ga.* 
per  day  with  the  highest  sulphur 
-■I'ntenl  of  any  ga.s  yet  found  in 
western  Canada,  aVc-'i  ding  to  Mr 
Diibiic  .Shell  recently  announced 
its  intention  lo  erect  a  large  sul¬ 
phur  plant  al  Okotoks. 

Development  of  Ihe  Okotoks 


ii9oi(oiim)i' 


BREWED 


New  Find  Indicated  jis-  intention  lo  erect  a  large  sul- 

At  Graham  Bousquet  '■’b'"'  Okoiok*. 

Toronto  —  Geiger  counter  sur-  Development  of  Ihe  Okotoks 
'  vev.s  on  the  seven-claim  group  of  acreage  would  be  in  addition  to 
iGiah.im  Boiisqiiet  Gold  Mine.s  Lid., 'he  pre.scnt  program  of  'lYi-Tor 
in  the  St.  Marv'.s  channel  area,  ad-  Gil*  Ltd  .  which  currently  includes 
joining  north  of  Giinnar  Gold's  expan.*;on  of  its  wholly-owned  .sub- 
'  north  holding.',  have  located  a  ne w  |  .'idiary.  Ronnyville  Oil  Refineries 
discoverv  in  a  major  siriieliire.  of-  Lid  producing  and  drilling  in  the 
.  fii-ials  of  the  comptiny  report.  Ronnyville  area,  and  cnnst-iiction 

Good  .samples  has'c  been  reliirn-  of  a  new  natural  gas  pipeline  for 
eri  oxer  75  feet  to  dair,  ihey  state,  its  subsidiary,  the  Cold  Lake  Pipe- 
ai'd  a  drill  i*  being  riisord  In  Ihe  line  Cn  under  s  tO-year  cnntraci 
I'l'i'pert'  "lib  Ihe  hnpe  Inal  in  il  lal  '  wit  h  a  drnavtmeni  of  the  Canadian 
•  drtllin;;  -cill  start  within  two  week.*,  gnvrrnrnenl. 


oie*'*  ^  ^ 

2  '■►'k 


Come  IN'wn  Fast”  for  .seaside  familv  fnn  .  i 

Canadian  Pacific  srvlcl  (ianadian  Pacific  Maritime 
resorts  are  famous  for  relaxation  and  for  sports  ..i 

l..lrom  golf  to  thrill-packed  tuna  fishing;;; 
with  swimming,  .sailing,  tennis,  dancing  and 
.supervised  plavgroiinds  for  the  children.  And 
I  Canadian  Pacific  chefs  are  noted  for  their  sea-  ^ 
food  dishcsl  -- 

I  TRAVEL  IN  COMFORT  BY  TRAIN 

U  IntormnOon  ami  rrservotions  tsom  nny  Cnnortinn  Tofttit  nttrer. 


^  \ 


your  own  iettyl 


Todoy,  with 
a  Massey-Horris 
self-propelled  combine 
and  0  truck,  two  men 
con  cut  and  thresh 
500  acres  in  10  days. 


THE  FlNANCIAl,  TIMES.  .H^NE  10.  10, 


Defence  Contracts  Awarded 


Quebec  Nickel  Finds  I"  ” 

^  i  I  I  rrpHitrrs 

Ores  at  Oordon  Lake  ..nr  of  thr 

Winnipeg:  .'Siirfarr  rxploralion  at  man  talk  ; 
thr  Gordon  Warner  Rex  Lake  pro-  ,ioo,-oov  of 
perty  of  Qiiebee  Nickel  Corp.  I. Id 
is  continuing  with  t  diamond  drills 
in  operation  with  one  unit  drilling  not  fait  iti 
from  the  island  in  Gordon  Lake  to  . 

fill  in  an  unexplored  gap  and  test¬ 
ing  the  ore  to  greater  depth.  The  hark  here 
latest  hole  completed  intersected  |e,m. 
excellent  nickel  and  copper  miner¬ 
alization  with  some  visible  cobalt ite 
between  186  feet  and  212  feet  hav-  .‘surety  t 
ing  a  true  width  approximating  21  to  comes  s 
feet  and  from  a  \-isual  examination  p,.,  ,|^j, 

this  intersection  appears  to  be  the. 
best  grade  of  nickel  and  copper  yet  "as  been  rr 
encountered  in  this  section  of  the  would  be  r 
property. 

The  second  machine  operating  on 
the  west  shore  of  Gordon  l,akc  is  "a'c  not  r 
extending  the  Gordon  Lake  ore  gust  since 
zone  to  the  West.  Recently  com-,  „ 

plclcd  holes  all  show  good  ore  m-, 

Irrsection.c  having  mining  width.«  Confrdrrat 
from  10  to  1.T  feet  adding  to  the  \vp5  confii’ 
ore  picture.  The  indicated  and  con-  August  IRt 
t-inuous  length  of  the  Gordon  I^ke  *  ,  '  '  ' 

Ore  Zone  is  now  twenty  nine  him-  ^ 
rired  feet  an  increase  of  eight  hun-  are  beefin, 
rired  feci  since  late  in  May.  j*;  ^ 

More  important  than  the  expand¬ 
ing  indicated  tonnage  is  the  increase  ^nrans,  tra 
in  dollar  value,  It  is  anticipated  ^ent  thr  b 
that  the  diamond  drill  program  diir-  115  will 
ing  the  next  few  weeks  will  not 
only  further  confirm  the  prcviou.-=  penor!  \\ 
estimate  of  nearly  r>  million  ton-  turn  to  rhf 
0/  indicated  ore  with  a  gross  dollar  dr*  ^ve 

'’aliie  of  $7P  million  but  will  add 
.substantially  to  it.  From  recent  sur-  \'acati 

face  exploration  it  is  also  consider-  franchi.^e 
ed  an  excellent  chance  that  dip-  i.iberai.':  ar 
mond  drilling  will  pro\*p  the  Gor- 
don  Lake  and  central  ore  7oncs  to 
he  continuous.  ^^lay  in  to 

The  third  diamond  drill  at  Rex  This  arg 
Lake  seven  miles  to  the  cast  of  Gor-  ' 

don  Lake  is  drilling  the  new  copper  >nor) 

discovery  and  systematically  test-  5ood  3s  ai 
ing  along  the  strike  of  the  7one  at  suitable  as 
200  foot  intervals  and  prcparatoiy 
'vork  to  sinking  of  the  shaft  at  Gor-  ^  ^ 

don  Lake  is  progressing.  The  gco-j  '^hc  Con; 
physical  and  electrical  sur\Ty  a^  hard  100  a 
the  property  of  Quebec  Nickel  ad-  . 

joining  Eastern  Metals  Co.  in  Ron-  ^  ‘  ' 

lette  Township.  Quebec,  has  been  faced  the  ; 
romplcted  and  thr  proposed  dia-  and  failed; 
mond  drilling  program  will  ge:  jua,  »v 

under^vay  imrrrriiaTrly  foUowirig  ‘ 

correlation  of  the  geophysical  re-  tm.  Thev  z 
^ult.^.  ho\k'! 


•  Herr\kith  a  li-^t  of  rtefrncr  eontrart.«  for  St.^.OOO  or  more  awarded  to  Can- 
j  adian  firms  h\  the  Deoartment  of  Defence  Production  and  Defence  Con- 

.struction  MPa1»  l.imited  for  the  .-second  half  of  May  The  list,  including  con¬ 
tracts  \'alued  at  about  $1..1  million  placed  hy  Defence  (Construction  M9.M* 
I  Limited,  totalled  $8,500,980.  It  docs  not  include  contract.s  cla.ssificd  foi  security 
j  reasons  or  amendments  to  contracts 

I  ('OVTRACTDR  rOMMOOITV 

.\hercorn  .Aero  Limited.  Montreal.  Quebec,  aircraft  spares  . . 

.Nbercorn  .Aero  l.imited.  Montreal.  Quebec,  aircraft  towing  target  .... 

•  Anglo-Canadian  Oils  l.imited,  Brandon.  Manitoba,  fuel  oil  . 

.Anglo-Canadian  Oils  l.imited.  Brandon.  Manitoba,  fuel  oil  . 

•Associated  Screen  \cws  l.id,.  Monti.  Que  motion  picture  propectors 

.Atla.s  Hriio  Co  Ltd..  Toronto.  Ont.  colourchiome  foil  . 

.Automatic  Flectric  iCanadai  l.td.,  Ottawa,  wire  . 

Blakely  Si  Son  Ltd..  Moncton.  New  Brunswick,  coal  . 

Bristol  .Acaroplanc  Co.  of  Ca  Ltd  .  Mont»'cat,  Que  . 

miscellaneous  aircraft  ?i>arc<  . 

Bristol  .Aeroplane  Co  of  Ca.  l.td  .  Montreal.  Que 

mi.'iccllancou.’i  aircraft  spares  and  tools  . . 

Canada  Catering  Co.  Ltd  .  Toronto.  Ont  .  catering  scrvice.s  . 

Canada  Catering  Co.  i.td..  Toronto.  Ont  .  catering  services  . 

Canada  Catering  Co.  Ltd..  Toronto.  Ont  .  catering  .-services  . 

Canada  Machincr>  Corporation  Ltd..  Galt.  Ont..  machine  tools  .  .  . 

Canada  Packers  l.td..  Halifax.  Nova  Scoti.a.  butter  . 

I  Canada  Packers  Ltd.  Toronto,  Ont  .  butter  . 

!  Canada  Packers  tumitcd.  Toronto.  Ont  .  meat  . 

Canada  Packers  Ltd..  Toronto  Ont..  meat  .  .. 

,  Canadair  Limited.  Montreal.  Que  ,  Servicxs  of  field  reprcscntativ  r « 

:  Canadian  Car  I’L-  Foundry  Co  Lt  .  Montreal.  Que  .  cvlindcr  assemblies 
Canadian  Colleries  iDl  Ltd..  VancoUNcr.  R  C.  coal 
Canadian  C'orps  of  Commissionnaircs.  .Montreal  Quebec, 
services  of  commissionaire.s 

Canadian  Dressed  Meats  Ltd.,  Toronto.  Ont  .  beef  . 

Canadian  Flight  Equipment.  Cobourg.  Ont.,  training  tov<  rr  . 

Canadian  Ice  Machine  Co  Ltd..  .Montreal.  Que 

spare  parts  for  refrigcrafion  equipment  . 

Canadian  Import  Company.  Quebec.  Quo.  tiicl  oil 
Canadian  Liquid  .Air  Company  l.td..  Montreal,  Que  .  owgm  gas 
Canadian  National  Telegraphs.  Ott.awa.  Ontario. 

rental  of  teletype  facilitic-  . 

Canadian  National  Telegraphs,  Otia^a.  Ont.. 

rental  of  teletype  facilities 
Canadian  .National  Telegraphs.  Ottav^a.  Ont  , 

rental  of  teletype  facilities  . 

Canadian  Pacific  Railv\ay  Company.  Ottav\a.  Ont  . 

rental  of  teletype  facilities  . 

Can  Pratt  A;  Whitney  .Aircraft  Co.  Ltd  I.oncucuil,  Que  . 

aircraft  ensioe  spares  . 

Capo  Polishes  Ltd..  H.amilton,  Ont  liquid  weh  cleanser  . 

Ca.'^hin  Oils  Ltd  .  St.  .lohn's.  Newfoundland,  furnace  oil  . 

Cities  Service  Oil  Co.  I.,td  .  Toronto.  Ont  .  fuel  oi!  . 

Connaught  Medical  Re.-icarch  Lab..  Toionto.  Ont  .  medical  -iupplie* 

Cowansville  Potteries  Inc.  Cov\ans\ille  Ont.  >oup  bowL 

Danforth  Bus  Lines  Ltd..  Toionto.  Ont..  transportation  serviec.-s  . 

Dehavilland  .Aircraft  of  Canada  Ltd,.  Toronto.  Ont  .  aircraft  .spares  .. 

Dominion  Catering  Compan>  Ltd  .  Toronto.  On»  ,  catering  service.^ 

Dominion  Coal  Company  Ltd  .  Montreal.  Que  .  coal 
Dominion  Packaging  Ltd  .  Montreal  Que. 

packing  of  foodstuffs  for  shipment  to  Northern  Stations 
Drummond.  McCall  &  Co.  Ltd  .  Monti  .  Que  .  boom  defence  moorings 
Fairey  Aviation  Co.  of  Canada  l.td  .  Eastern  Pa-^sage.  Nova  Scotia 
aircraft  spares  and  tools 

Falls  -Manufacturing  Ltd.,  Smiths  Falls.  Ont.  steel  filing  cahinet.c  .. 

Fiberglas  Canada  Ltd..  Toronto.  Ont  .  fiberglas  boards  . 

Fibcrglas  Canada  Ltd  Toronto.  Ont  .  fibcr^las  boards  .  . 

’  Firestone  Tire  ^  Rubber  Co.  of  Canada  l.td  .  H<*iniUon.  Onh. 
aircraft  tires  and  tubes 

Fngidaire  Products  of  Can.  Ltd  .  Leaside.  Ont  .  electric  refrigerator's 
Gooderharn  iSc  Wort>  Ltd  .  Toronto.  Ont  ,  cthvlene  givcol 
Goodvear  Tire  A:  Co  of  Canada  l.td  .  Toronto.  Ont.. 

aircraft  tires  and  tubes  . 

Guarantee  Cleaners  D\crs  l.iri..  Vaneoii\ei.  British  Columbia 

drv  cleaning  ...  . 

'  Gummed  Papcis  Lid  .  Brampton,  Ont  ,  vapour  barrier  materials  . 

Giirnev  Products  Ltd  .  Toionto.  On?,,  propane  gas  langcs  . 

Halifax  Shipvaids  I.,td..  Dartmouth,  .Voxa  Scotia 

annvial  refit  of  launch  .  . . . 

M  X  Hanna  Company.  Tni<into.  Ont  .  coal  . 

.t  F  Hartx  Company  Ltd  Toronio.  Ont  . 

opthalmo.-copes  atoscopes  .  . . 

Hibbards  .Appliances  l.td  .  Kingston.  Ont  propane  gas  . 

Hibbards  .Appliances  Ltd..  Kingston.  Ont  .  propane  gas  .-.forage  tanks  . 

Hi-VVav  Refinenc.s  Ltd..  Regina.  Saskatchewan,  furl  oil  . 

Ea>tei  n  Coal  Co.  l.td  .  Saint  .lohn.  N  R  .  mal  . 

Eastern  Containc's  Ltd..  Montreal.  Que  . 

reconditioning  .-itorage  of  steel  driim.«  . 

P>  ans  Coleman  Evans  Ltd..  Vancou'Tr.  B.  C..  coal  . 

Imperial  OtI  Ltd..  St,  lohn  -.  Newfoundland,  furl  oil . 

Imperial  Oil  Ltd..  Ottawa.  Out  ,  fuel  oil  .  . 

Imperial  Oil  Ltd  .  Ottawa.  Ont..  fuel  oil  .  . 

Imperial  Oil  Ltd.,  Ottawa.  Ont,.  aviation  gasoline 
Imperial  Oil  Ltd  .  Otawa.  Ont  .  fuel  oil 

Imperial  Oil  l.td.  Ottawa.  Ont.,  fuel  oil  . . 

Impcria*  Oil  Ltd  .  Ottawa.  Ont  furl  oil  . . 

Imperial  Oil  Ltd.,  Ottawa  Ont  .  fuel  <'il  . 

Imperial  Oil  Ltd.  Ottawa  Ont.  fuel  oil  . . 

Imperial  Oil  Ltd.  Ottavx.-^.  Ont.,  fuel  oil . . 

Imperial  Oil  Ltd  .  Ottawa.  Out  .  fuel  oil  .  . 

Imperial  Oil  Ltd.  Ottana,  Ont  ,  fuel  oil  .  . 

Imperial  O’-l  L»d.,  Ottawa,  Ont.  fuel  oil  ...  . 

Lnpcrial  Oil  Ltd..  Ottawa.  Ont..  aviation  turbine  fuel . 

Imperial  Oil  Ltd.  Ottawa.  Ont.  fuel  oil  .  .  . 

Imperial  Oil  Ltd..  Ottawa.  Ont.  fuel  oil  .  v..  . 

Imperial  Oil  Ltd..  Ottaw.i  Ont.  fuel  oil  . .  . 

Imperial  Oil  Ltd.  Ottawa,  Ont..  tuelroi!  . . . 

Imperial  Oil  Ltd  Ottawa  Ont  .  fuel  oil  . 

Imperial  Oil  Ltd  .  Ottawa.  Ont..  d:e-iel  fuel  oil  .  ... 

Imperial  Oil  Ltd  .  Ottaw  a.  Ont  .  diesel  fuel  oil  . 

Imperial  Oil  Ltd,  Ottawa.  Ont.  fuel  oil  . . 

Inter  natK.nal  Rusiness  Machines  Co,  Ltd..  Toronio.  Oni  . 
lenial  of  bu.-iinc.-.«  machines 

International  Haivestei  Co  of  Canada  Ltd,  Ottavx^.  Ont, 

die-'’!  crawler  tractor .  ...  . 

Indepcnd?nt  Petroleum  Coro..  Montieal.  Que  fuel  oil . . 

Irvin  .Air  Chute  Ltd..  Fort  Erie  .Vrth  On?,  paiachiite  equipment 

Irving  Oil  Co  Ltd  .  Saint  .loh.n.  N.  B.  fuel  oil  . 

Irving  Oil  (To.  Ltd..  Saint  .lohn.  .V.  B  fuel  oil  . 

Irving  Oil  Co.  Ltn..  Saint  .lohn.  B  fuel  oil  . 

Island  Propane  Gas  Ltd..  Chariot tetow  n.  P.E  I.  propane  gas  . 

•lollv  Fuel-.  London.  Ont  .  coal  . 

Laiterie  Fronienac  Ltd.  Quebec.  Que,  milk  . 

t.  W  La  vrence  iCanada*  Ltd..  .Montreal,  Q’;e. 

repairs  of  aircraft  equipment  . 

I.evitt-Safctv  Ltd..  Toronto.  Ont  .  dry  chemical  ^\tmguisne’« . 

Liicas-Rotax  Ltd  .  Toronto.  Ont  .  actuators  . 

Luna  Ga.s  l.td.  Edmonton,  .Alberts,  propane  ga.*:  ... 

Macdonald  Bro<.  Aircraft  Ltd.  Winnipeg.  Man.  aiifiame  >paic« 

Macdonald  Bros  .Aircr.aft  Ltd..  Winnipeg.  Man.,  airframe  spare*:  ... 

Marshalls  Co.  Ltd..  Toronto.  (Tnt  .  eggs  .  .  . 

.Ma-Jter  Craft  Cniform  Co  Reg  d..  Quebec  Que  .  jacket,*  and  trou-ere  .. 

Mauer  Sales  Ltd,  Dundas.  Ont.  spot  welders  ...  ... 

Mawei  Sales  Ltd..  Dundas.  Ont.  .spot  welders  ...  . 

Mavver  Sales  Ltd.  Dundas  Ont,  soot  welders  Si  atiachmenrs  .... 

Meunie*  Incoi  poi  ated.  Iberville.  Que.  laundering  >cr  vice's  ..... 

.viicromaric  Hone  Ltd..  Brantford.  Ont  . 

honing  machine  <<  altachmeriis  .  . 

Mr>o-;e  .law  Refiner  ies  Ltd.  Moose  .law.  Sa.skatchewan.  fuel  oil  .  .... 

Nelson  s  Laundne?  I. to..  Vancouver,  B  C..  laundering  -.crvjccs  .... 

Pedlai  People  Lid  .  Oshavva  Onr  .  rnetal  .storage  racks  . 

Photostat  Corporation.  Toronto.  Ont  .  photostat  paper 
Price  Albert  Refineries  l.td..  Pnnee  Alben!.  Saskatchewan,  fuel  oil  . 

Piirdv  Brothti-'  Ltd  .  Halifax.  .Nova  Scotia. 

alterations  Si  additions  to  .-hip  . 

Railwav  <%:  Power  Engineering  C.'oip.  l.td.  Montreal.  Que, 
auciaft.  repairing  platforms  .  . 

Railwav  A;  Power  Engineering  Corp..  L»d..  Montreal  Que  actuators  .. 

Rankin  Compan>  Ltd  .  .Mntieal,  Que..  in-spection  of  defence  supplier  . 

Raymond  .M.  Parker.  .S.aint  .lohn.  .New  Brunswick,  coal . . 

S.card  Incoi  pen  ated.  .Vlontieal.  Que..  snow  removal  equipment  .... 

Sheldon.'  Engineejing  Ltd  Galt  Or.\..  pi e.ssurizing  s\stem  .... 

Shell  Oil  Co  Canada  Ltd..  T'oionfo.  Ont..  fuel  oil  . 

Shell  0:1  Co.  of  Canada  Ltd.  Thnr>nto.  Ont..  diesel  fuel  oil  . . 

Shell  Oil  Co.  of  Canada  Ltd  .  Toronto  Ont  ,  fuel  nil  . 

Snell  Oil  Co  of  Canada  Ltd  T’oronlo  Ont..  fuel  oil  . 

Silverwood  We-tern  Dairies  Ltd.,  VVinnipeg.  Manitoba  rnilk  . 

Sterling  Fuels.  London.  Ont.  fuel  oil  .  . 

Superior  Propane  Ltd.  '(oronio.  Onr  propane  ga.c  . 

Superior  Propane  Ltd  ,  T'oionto.  Onl  propane  gas  . 

Swift  Canadian  Coinpanv  Ltd  ,  Halifax.  .Nova  Scotia,  egg*  . 

Sw  ift  Canadian  Companv  Ltd  ,  .Moncton.  .V.  B.,  meat  . 

Therinax  l.td.  Orillia.  Ont.  ad|u.<table  .sicf  I  pallet  racks 

Therrnax  Ltd  .  Orillia.  Ont  ,  adjustable  .steel  lacks  . 

Timberland  Machines  J..ld..  Woodstock  Onf  .  portable  power  hoists 
Tip  Top  Tailors  Ltd..  Tor-ont.  Ont..  slack-:  ..  ... 

Trinidad  Lep.-eholds  'Canadai  Ltd  Toronto.  Ont  ,  fuel  oil  . 

Valley  Camp  Coal  Co  of  Canada  Ltd  .  Toronto.  Ont  .  coal  . 

Victoria  Shirt  Ltd  .  -Arthaba.ska.  Que..  .shirtc  . 

Wainbee  Tools  Ltd.  Montreal.  Que.  socket  w  renches  . 

Waterloo  Music  Co,  Lid  .  Waterloo  Ont  .  band  in.strument«  . 

Wc'terp  Cap  Co  Ltd  Vancouver  R,  C.  field  service  caps  ....  tO  248 

White  Motor  Co  of  Canacii  Ltd  ,  Ottawa,  Ont..  truck  spaies  .  .Ih.R.in 

Williams  and  Wilson  Thd  Montreal.  Que.. 

milling  machine  and  attachments .  .  L’>  Idn 

Williams  and  Wilson  Ltd,  Toionto.  Ont..  balancing  machine  .  2.T  .I.T  i 

Woodland  Dairv  Co.  Ltd..  Edmonton.  .Alnerta,  milk  . .  1  2,90.^ 
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HARRY  .1,  CARMICHAKl..  C.M.G.. 
wht)  ha.'i  become  h  direelor  of  Hiram 
Walker-Gooderham  <Si  Worls  l.imi- 
led,  succeeding  the  late  F’rederiek 
K.  Morrow,  is  vice-president  and 
director  of  Conroy  Manufacturing 
Co.  l.td..  .St.  Cathcrine.s,  Ontario  and 
among  his  other  directorships  aie 
Rank  of  Toronto,  .^bitibi  Power 
Sj  Paper  Co..  .Aigus  Corp.  l.td., 
Foster- Wheeler  l.td.,  Masscy-Harri.s 
Co..  Hayes  Steel  Products  Ltd.. 
Lake  r>f  the  Woods  Milling  Co.,  and 
Continental  Cian  Co.  of  Canada. 


U.K. -Canada 


LVI.F,  F.  BP:NS0N,  F.Comm.A.  anr 
F.S  f..  formerlv  with  Packard^  Mo- 
loi  Car  Company  and  Pal 
Coi'poration,  Limited.  has 
loinod  the  firms  of  Investors  Syndi 
rate  of  Canada  Ltd. 

Mutual  of  Canada  Ltd.  a.s  salC' 
representative.  Mr.  Benson  is 
a  director  of  Speech  and  .Sale.s  .A 
soeiates. 
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Iv  IN11U.  scientists  have  worked 
out  a  way  to  cook  food  hy  sun- 
power.  A  polished  alumtnum  howl 
suspended  above  a  cooking  pot 
directs  the  sun's  rays  to  a  mtrror, 
which  reflects  the  heat  to  the  hot- 
tom  of  the  pot.  It  sounds  a  bit 
complicated  to  ns  —  bin  the  fact 
is  that  the  solar  cooker  turns  out 
a  meal  as  I'a.sl  as  a  .lOO-watt 
electric  stove.  ^ 

It's  just  one  more  indication 
that  food  and  aluminum  go  to¬ 
gether  in  containers,  utensils, 
foil  and  in  the  equipment  used  hy 
the  dairying  and  food  processing 
Industries.  .Miiminum  C  ompany 
of  Canada.  Ltd.  (  Alcan) 


iContinued  from  Page  6i 
obligation  vs'hatever  to  buy  «’heai 
and  Invc.stors  Canada  nr  any  other  exporter. 

31,,,  At  that  price  the  exporting  coun¬ 
tries  are  required  to  deliver  their 
qiiota.s,  bill  the  importing  coiintrie.s 
are  under  no  obligation  to  buy.  If 
wheal  can  be  bought  for  less  than 
.1!2.0.a.  the  importers  are  free  to  buy 
aeeordingly.  The  only  obligation  of 
the  importing  eountiies  arises  at 
the  minimum  price  of  .Kl  .i.i,  which 
r  Bert  T  Tie-  importing  countries,  including 
as  assistant  superin-  the  United  Kingdom,  are  willin.g 

,  1  to  accept.  leine  near  'I 

\  has  been  associated  ./uii  ju  a., 

I  ife  since  1946  as  a  I  have  no  doubt  that  if  the  United  be  icady  foi 

U*  ; - 1 ...  i.c  '  C- On  CC  n  1 1  3 1 C.' 
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In  a  year  Canadian  firms  turn 
out  almost  .1,.sn0 .006.000  envelopes  * 
with  a  factory  value  in  exccs.s  of 
$10,000,000. 


19.i2.  he  has  Canada  will  continue  to  sell  vshral 
aany's  special  in  this  market.  We  are  in  as  favonr- 

.Alberta  and  ^  position  to  siipplv  the  United 

headquartei  .5  ' 

Kingdom  a.--  any  other  exporter 

and  we  will  meet  the  competition. 
,\('('II>KNT  from  whatever  source  it  may  arise 
.At  the  present  lime,  the  price  for 
^Canadian  wheat  sold  out.^ide  the 
Wheat  .Agreement  is  above  $2.0.i, 
and  it  may  be  above  that  level  at 
the  opening  of  the  nev.'  eiop  season. 
If  the  United  Kingdom  is  not  a 
party  to  the  agreement,  the  open 
market  price  will  he  the  price  to 
the  United  Kingdom.  However,  we 
do  not  ish  to  rharge  the  United 
Kingdom  more  than  .$2.06  and  u-e 
'voiild  gladly  suppnil  their  appli- 
ealion  for  aeee.s.«inn  to  the  agree¬ 
ment  at  any  time. 

It  has  been  suggested  that  Canada 
and  the  other  exporters  ..’ere  try¬ 
ing  to  extract  an  exorbitant  price 
from  the  United  Kingdom  under 
the  new  agreement.  I  hope  that 
what  I  have  said  here  will  help 
the  siliialinn  in  its  proper 
The  maximum  price  of  .$2.0.6 
the 

importing  countries  in  return  for 
minimum  price  guarantee  of 
,  which  protects  the  exporler.s. 
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There  really  ;s  not  much  to 
say  in  the  wa,'’  of  issues.  The 
L;oc"ajs  arc  .selling  St.  I.aurcnt. 
good  government,  and  good  times. 
It  is  all  rolled  up  in  -  You  never 
had  I  so  good.” 

The  Consprvati\'es  are  crying 
exlra\agance  and  .saying  it  is 
time  for  a  change, 

I'  The  Lipcral.s  ran  prove  that 
thing.s  are  reallv  good— and  I 
think  they  nan  —  they  '.vill  stay  in 
power. 

If.  however,  the  Consr'waTive.a 
can  pro\'e  that  things  are  really 
had.  then  of  course  ot?!  'vill  go 
the  government 

Ottawa  is  taking  this  whole 
thing  pretty  cooly.  T'ney  do  not 
.seem  to  see  signs  of  a  change. 
But  then  Ottawa  ne\'er  does.  It 
a  'vays  oets  on  the  statu.e  quo. 

One  surprise  was  the  .small 
n.im'nrr  of  scpators  appointed. 
There  'vere  some  others  that 
many  expected  would  'oe  In¬ 
cluded.  I  had  a  feeling  that 
Henry  M.-Culloch.  faithful  I.ib- 
eral  stalwart  from  Pictou.  might 
get  the  nod.  Now  it  appears  that 
th'.s  is  not  .so.  .At  least  he  vas 
r.ot  In  the  list. 

-Another  deserving  case  tempor¬ 
arily  deferred,  wa.s  Gib  Weir. 
The  veteran  MP.  fro-m  Portage- 
Neepawa.  .Manitoba,  had  some¬ 
thing  coming  to  him.  Rut  he  has 
'oeen  invited  to  'oe  the  Prime 
ALnister's  pariiameniaj-y  a.ssi.s. 
tant  after  the  e|e.-tion  This  is  a 
plum.  It  has  prestige,  and  it  pa.'s 
ail  extra  .$4,000.  ,Bo  Gih  Weir 

Inds  up  hi'  polit  cal  days  in 
.st\  !e. 

■Appointment  of  .fark  Picker.sgill 
•o  the  elegant  .sinecure  of  .Sec- 
re.  ai.v  of  Slate  wa.s  no  surprfse 
here  cither.  In  anfieipatlon  of  this 
your  eorre.sponnent  devoted  a 
whole  column  on  Mr  Pirkei'sgill. 
h  s  amniiions  and  his  persona'- 
:t\  aho;,t  a  couple  of  weeks  ago. 
Hon.  .la-k  \s  on  the  make.  H.ow 
far  he  gets  depends  on  how- 
wen  he  fan  get  aiong  with  his 
fellow  Liberal.'. 


Oixma 


' Continued  from 


at  preaching  when  hr  w-mt  farm¬ 
ing  and  better  at  farming  when 
he  went  preaehing.  But.  no  mat¬ 
ter.  Mackenzie  King  failed  ’o  heal 
Bowerman. 

Gone  then  was  p.Ac  glory.  \o 
-•oiee  in  the  Common.s.  no  mo-e 
public  building.',  no  more  per- 
qui.'ites.  no  more -pap 

Meanw’hile  their  brightest  mind 
-•a-s  in  Lake  Centre  A  nation 
listened  eagerly  \vhile  Prince  Al- 
hert's  .lohn  Diefenbaker  was  be¬ 
ing  identified  with  whistle  stops 
down  at  l^ake  Centre.  It  wa.s  loo 
had.  hut  that  wa.s  how  it  was. 
David.'on  and  Hanley  got  the 
headlines.  Prince  .Albert  gor  Row. 
erman. 

Thr  genial  Bowerman  wa.s  not 
♦  n  hlame.  he  wa.s  just  n\-er  hi.' 
brad  in  the  big  eagiies.  .\  good 
guy  and  a  friend'.v  per.sonality  be 
was.  in  all  truth,  harri’.v  a  .suitable 
aueres'or  for  Mackenzie  King, 
hardl.v  good  enough  for  P..A. 

Then  .limmy  Gardiner  applied 
the  gerr.vmander  »o  .lohn  in  I.ake 
Centre,  and  lumped  him  in  with 
the  Sociali.st  herettrs  of  Moose 
.law;  tbi.s.  w-hile  .limmy  let  loo.se 
hi.s  best  alfalfa  rhuckle. 

You  must  not  think  there  is 
»n.'-thing  vindietir  e  or  \-teious  in 
the  Gardner  gerr.vmander.  It  is 
as  innoeen’Iy  applied  as  the  offi- 
rial  exerutioner  in  F.iirope  applies 
the  gartote.  Nn  onr  chides  a 
hangman  for  making  the  noo.se 
oi'er-tight;  fr-v  would  regard 
.Iimm.'’  as  dong  .lohn  o-u  of  a 
(oh  a.s  an.vfhing  hut  all-in.ihe. 
line  of  duty. 

IVell.  .Timmy’s  gai-rote.  nai’don 
me.  gerrymander  is  Prince  .Al¬ 
bert  s  opporliinttv 

Without  a  doubt  fne  most  dis¬ 
tinguished  private  member  at 
‘  Ottawa  is  .lohn  Diefenhaker,  the 
Prince  Albert  hoy.  Outspoken, 
hard  hitting,  statesman  and  ideal- 
l.'t.  he  has  marie  a  memorable 
confnhution.  not  only  In  this 
house.  He  is  ac  murh  the  .MP  for 
Canada  at  large  as  he  is  for  I..ake 
Centre. 

The  Torv  hie-aieh^-  here  fignt 
him  sometimes  and  he  hardiv 
tnows  whom  he  ran  trust  on  the 
Con.servalive  counsels.  .Bn  he  has 
not  only  tn  fear  the  enemy  from 
without  but  the  friend”  lin 
quotes  I  from  -.vithin. 

This  eolumn  is  sure  that  .lohn 
--•ill  he  ha'-k  here  for  the  22nd 
parliament.  Liberals  then  -vill 
fa’k  Liberal  and  vote  Diefen- 
haker;  CCFcrs  who  ne\-er  east 
anvthing  else  but  a  CCF  \-otP 
will  quietly  plump  for  .lohn  and 


JO.OIV  CHRVSI.F.R  OF  C.AN.AI».\ 

.,.3  Chrysler  Corporation  of  Canada, 
Ta'g'ig  Ltri..  Chatham.  Ont..  announce.'  ap- 
tl.2."0  poinicment  of  .A  C.  Richards  to 
staff  executive  of  general  part.'  and 
sersice  manager:  W.  P.  Young, 

general  parts  plant  manager;  C.  .A. 
Brown,  Chatham  parts  plan;  maii- 
R  F  Greiner.  Chatham  office 
manager:  .1.  W.  Bedford,  general 


*  •$ ,  1 01  a  o  (b  f-  ■ 

.t9,409 
104.8:5.5 

70. .590  part.«  plant  on^ineor. 

3L808  - 

swan  crk.at-wust  i.ifk 

Great- We.st  Life  .A.-.sii ranee  p,,, 

{g”’p',iCo.  announce.s  two  changes  in  its  , 

Ssiati.T .  Si'oup  sales  organization.  Carl  .A.  I'Sht. 

.ya.tOfl  Mann  has  been  appointed  group  was  offered  as  proteelion  to 
super' i.'or  at  company’s  Philadcl 
’’’  phia  branch  and  Philip  .A.  McDer- 
I.i  99"  molt  has  been  appointed  group 

super'isor  at  the  .Minneapnii.-  .$1.6.6. 

po  intkrnationa.,  m<  KFI.  Pfoduction  For 

STS^'i  Toronto,— .1.  Roy  Gordon  has  been  BofCOl  Kore  Mcfols 
.a7.’yM  appointed  vice-president  and  gen-  Boreal  Rare  Metals  Ltd.,  will 
.hs.iRft  eral  manager  of  Canadian  opera-  gin  production  of  tantalum 

; I  lions  of  the  International  Nickel  Co.  eolumnium  thi.s  fall  at  Great  .Slave 

of  Canada  Ltd.,  it  is  annoimeed  I.ake  in  the  .Northwest  Territories 

es  ‘^0  siieeeeds  the  late  R.  Leslie  abnul  .600  miles  north  of  Kdmonlon 

Beattie  in  both  positions.  according  to  an  announeemeni  by 

Ifi  a, nil 
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with  440,000  fewer  workers  than  In  1 939,  but  with  modern  power*farming  machines 
on  the  job,  Canadian  farmers  produced  the  nation’s  all-time-record  crop  in  1 952! . . , 
And  with  a  "manpower  balonce”  of  1  form  worker  to  4  non-form  workers  In  1952, 
Canada’s  totol  notionol  production  hit  the  history-making  peak  of  $22,984,000,000! 


.All  in  al',  here  is  the  roundi^p. 
.At  ;h  s  vsTiling  the  elretion  prom- 
iw.c  to  he  Hull.  There  is  nothing 
or.  the  hoi'ison  -vhieh  w’o-jld  lead 
oi'c  to  .suppose  the  Liberais  w'L 
get  beaten.  They  sre  \  alking 
aro.jnd  like  hank  presidents  on 
dividend  day.  The  Consersati ves 
are  whi-'iling  through  the  grave. 
va;r',  R.it  they  may  make  friendi;: 
infliienee  people  and  gain  momen- 
I'lm.  It  is  te.o  early  to  .-ay  Tho 
CCF  v’ll  he  ’naek  with  about 
w  hat  lh<  v  had.  give  or  take  half 
a  dozen  each  w'ay.  The  Social 
Ci'f-ditcrs  arc  a  dedicated  group 
right  now  and  they  are  certain 


97  82.1 
•68  .5.5  4 
.86.989 


Defence  Construction  Contracts 

Hv  OEKK.SO:  (  O.N  S  r«  (  (  ‘I'lO.V  <19,51)  Limited 

.X^sinibolia  Con.'t  ruction  Co.  Lid  .  (.‘ali’/u.v  .Mfs,  pavinc 
Benjamin  Brothers  Ltd..  Si  Bonitace.  .Maniinba.  sround  .sei  vices 
Bird  Construction  Co  Ltd.  Kdmont.on,  .Mbcita.  canteen  building 
Byeis  Construction  Co  I,fd-.  Montreal.  Que  .  vaiioijs  butldinss 

Caldwell  Con?truction  Co.  Ltd  .  Fredericton.  N  R  .  garages  . 

1  H  From  Winnipeg.  Manitoba,  land'capinj  . 

H  .?  Mcfarland  Con.«tniction  Co.  Picton.  Oni  . 

hangar  apron.s  and  drainage  . 

H  .1  .Mcfarland  Construction  Co  Picton.  Ont  .  paving  . 

.North  Shore  Construction  Co  ,  Montreal.  Qur  ,  roads  . 

Tower  Company  I,td..  Montreal.  Qur  barrack  block  . 


1.8.8.58 
2S,8..88!* 
:>!8  988 
19.5  OV' 
.810  7  59 
.81  soo 
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1  \  ihc  of  ihc  early  pioneers,  4  onl  of  o  (lanarlianfi  Ufirkeil  un  lh« 

A  farm.  'I'ltc  work  was  nearly  all  floor  hy  lianfl.  There  was  lilllr  limr  for 
other  work,  after  pro)lii<-in<:  thr  necessarv  foofi  for  their  own  families  .  .  j 
anri  they  had  very  little  surplus  food  to  sell. 

77)pn  ffiwe  nifi)  hint's  In  miilti/ily  the  niilpnt  per  man.  And  {rradnallv.  over 
the  years,  with  eonliniiint:  development  of  new  and  heller  eqiiiptnenl,  a 
"manpower  miraele”  has  been  hrou<>lii  ahoiil. 

I'oflay,  you  c.aii  see  the  result  of  this  miracle  in  (lanada's  aniazin"  record 
of  prodiiolion  for  I.asi  vear,  le,ss  than  I  Canadian  worker  in  •>  was 

employed  on  the  farm,  yet  farmers  harvesletl  onr  eonnfrv's  a ll-tirne-record 
rrop-  more  than  h.'tO  rnillif.n  hiishels  of  wheal  and  R.'vO  million  hiishels  of 
other  <:rains!  And  with  mf.rr  than  4  out  of  .1  workers  enpayed  in  nnn-fnrm 


Fll?ST  flight  in  CANADA 
page's  0ALIOOH,  »Wn?EAL 
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ALL  CANADA  CELEBRATING 
QUEEN  VICTORIA'S  DIAMOND 
jubilee.  1097 


SANDY  SOMOWlLLf,  LONDON 
WINS  CANADIAN  amateur 
FOB.  57H  Time,  1935 


BRITISH, WARNED  BY  l/uRA 
SECORaCAPUlBE  INVAOINCt 
/MfAlfANSATSEAvePWMS  1913 
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iNtESESti'sG  events 
IO»«  C»*vE  sNh  CSV 
IN  OU»  COuNlilr  S 
COtOU*'ul  S'0»v 


'  WE  KEEP  UP  IRE  STANOAPD 
OUR  COFFEE  AtWAYS  DELlCIOUa 
OURMUTTONPIES  IHE  BEST  CALL 
IN  -reDAV  <!.  GET  A  10‘LUNCH 
FSOiz  sftVf.CrigEMCNTPr 


tvtryktndy  hmnmfitt  whmn  farmers  or*  presp«eout 


PEPCV WILLIAMS fOUALS  me 
OWN  OLYMPIC  Record  oho 
too  ivterc.Es,  1937 


U  9  FRIGATE  CAPTUPED 
AT  foPT  EPif 
ipiZ. 
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